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K¯���˜*3�j�h�ÄQDII �Å2018�¤1\ 3 �“�Ö�Õ
z  

1\ 2 N¥ �¡ 11 N¥   

§ 1 Gý?±��/j  

�*H�1Ñ*6�ê,´:“�»�J	ú:“�»�
Añ�\�Õ
z�pE­Ct�É�=�ˆ
X<Š�wAàE­�ÃB��,�WLxF �FGý�WF‡%?�È

�¦�)�¦�µ�é,´-O�Î�W�Ã�ö.ž�W
¼�¼�¤�W�¯�õ�Z�[	úF��VCS�+�Ä  

�*H��ˆ1Ñ�ê���vK&>|6Ñ�-�9L€�œ
(�i�ž�\�*H��*H�
8
<,´?ô�Ê�È�¾ 2018�¤ 10 �8 22 ���=�h�¶

�\�Õ
z�],´CR�Ñ�7�7�Ã�ð�l>˜)à
¼�ÅCt4ô
8�Õ
z1y�µ�é�È�
Añ�=�h�µ�é�=�ˆ
X<Š�wAàE­�ÃB��,�W

LxF �F65Gý�WF‡%?�Ä 

�*H�1Ñ*6�ê�¯B*��B
�Î��+X�Ã	��ù�mCS,´	Ï�I1Ñ*6
¼F�+X�*H�Ct�×�È�v�=�
Añ�*H��0�Ê,ø�Y�Ä  

�*H�,´E÷�°�J5��¦�=��>˜�¦�Z�•>˜)à�Ä�ÅCt�9NþL™�È�ÅCt65
X�Œ�*�ÅCt�ã1†�}�Ä��4öL5B+�\

�*H�,´��	�B$�>�–�Ä  

�\�Õ
z�]CR�ÑCt�É�Z4ÿ�ÑAÑ�Ä  

�\�Õ
z�O8� 2018�¤ 7 �8 1 ��C§8# 2018�¤ 9 �8 30 ��!’�Ä 

 

§ 2 �*H��×
ñ�²�å  

2.1 �*H��*�\�õ�å  
�*H�1°0  K¯���˜*3�j�h�Ä QDII�Å 

�*H��k��.1  004998 

�Ô�C��.1  004998 

�*H�F��Œ�é�?  �•4Ö
»�0�n�?  

�*H�
8
<+O�x��  2017�¤ 12 �8 11 ��  

�Õ
z�O�[�*H��-NÍ�kNÍ 25,088,294.18 �-  

�ÅCt-��7  

�\�*H�FJE÷0��±�k�Ø,´Ct�×1Ñ*6�È
X�U�l�×�f��+X�Ã

�Y)·
¼#q�Ø�WNþL™,´�}���;F-"r�\H�K¯�O�¹�˜,´�*

.p�:�ÈFJE÷0��±
¼$!�•,´.D0¦�Ë�¹�j�ÅCt65�KFPE³Q�

,´�ƒ�O�f,ú
¼K¯�OCt�×�Î�l�Ä  

�ÅCt1†+• 

�\�*H��6FJE÷�)-(�£�2
j,´�¿?ò4ÿ#~(æ�å�Ã�2
j�Y)·

C �ï�Ã�j�h�Y���ÃAñ�h�2
jC �ï�Ã��+XNþL™�õ�å�Ã��

	ú
42«Ct�×,´�=
<,´NþL™
¼
��Õ,´5,
8�6�À�È
X�¤�ƒ

Ct�×�{L$F�>|�Ø�1G}5ž�È.ž�ÊCt�×,´�0�HG}5ž"��»
¼

-(�Ä,´NþL™"d�£�Ä  

�J5�"�E³�*�ö  
�$�{9á�˜*3�j�h�7�  (Barclay Global Aggregate 

Index)*70%+�]�j5,
8�7� �f,ú)·*30%  

NþL™�f,ú(©�± 

�\�*H��j�j�h
»�*H��È�Ž�¾Añ�h�ÅCt�*H��],´E³�~Nþ

L™
ñ/ý�È�¦N´�ONþL™�>�f,úQ��¾CW�1�2
j�*H��È�~�¾



K¯���˜*3�j�h�ÄQDII �Å2018�¤1\ 3 �“�Ö�Õ
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1\ 3 N¥ �¡ 11 N¥   

�*H�1Ñ*6�ê  K¯���*H�1Ñ*6�9L€CS�+�œ
( 

�*H��ˆ1Ñ�ê  ���vK&>|6Ñ�-�9L€�œ
(  

�³�F�ÅCtN®L�  
9!�·
=0 �Ö -  

�]�·
=0 �Ö -  

�³�FCt�×�ˆ1Ñ�ê  
9!�·
=0 �Ö Brown Brothers Harriman & Co.  

�]�·
=0 �Ö �3�G�t�O
øGü�,K&>|  

#��Ö1�Ã�\�*H�
�Aî5¾�s�-NÍ�È�*H���.1 004999�È�>�ê"A�1�-NÍ�¦>˜�ÛMb 

2�Ã�Z!’�\�Õ
z�O�[�È�\�*H��ê"A�1�-NÍ�ð�l 1.0157 �s�È�ê"A�1�k�-NÍ 3,505,693.41 �-�×�\

�*H�5¾�s�-NÍ�ð�l 0.1476 5¾�s�È5¾�s�k�-NÍ 21,582,600.77 �-�Ä   

 

§ 3 �k?±CR�Ñ�7�7
¼�*H��ð�l>˜)à  

3.1 �k?±CR�Ñ�7�7  

	…�}�Ö�ê"A�1�s  

�k?±CR�Ñ�7�7 �Õ
z�O�Ä  2018�¤ 7 �8 1 ��  �É 2018�¤ 9 �8 30 �� �Å 

1.�\�O�"�Î)à�f,ú 1,124,823.01   

2.�\�O�Y#Ö  909,226.13 

3.�Ð�s�£
w�*H��-NÍ�\�O�Y#Ö  0.0355 

4.�O�[�*H�Ct�×�ð�l  25,483,050.56 

5.�O�[�*H��- NÍ�ð�l 1.0157 

#��Ö1�Ã�\�O�"�Î)à�f,ú�7�*H��\�O�Y�Ÿ�f�•�Ã�ÅCt�f,ú�Ã�¦���f�•�Ä�=
[�œ�q�'�l
��Ø�f,ú�Å�“

L”-(�£Ci+X
>,´�‰NÍ�È�\�O�Y#Ö�j�\�O�"�Î)à�f,ú�Ð�:�\�O�œ�q�'�l
��Ø�f,ú�×  

2
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1\ 4 N¥ �¡ 11 N¥   

 

#��Ö1�Ã�\�*H��*H�
8
<+O�x���j 2017�¤ 12 �8 11 ���È�*H�
8
<+O�x��8#�\ �Õ
z�O�[�È�\�*H�F�

�Œ�&L$�Z%��0�¤�Ä
./j���O�j 2017�¤ 12 �8 11 ��8# 2018�¤ 9 �8 30 ���Ä 

2�Ã�9�*H�
8
<?ô�Ê�È�\�*H�8��*H�
8
<+O�x�{��C§ 6 �Z�8�µ�j�*���O�Ä�Õ
z�O�[�"�¼�@�*��

�v�Õ
z�O�[D
�*��5��•�=%��0�¤�×�*���O5��•�&�È�\�*H�
4N©�ÅCt"��»�Ä1V
8�*H�
8
<�],´4Ö�Ê�Ä  

 

§ 4 1Ñ*6�ê�Õ
z  

4.1 �*H�4ÿ*6�Ä�F�*H�4ÿ*6�?4ô�Å1°�û  

��
=  6|�Ñ  
�+�\�*H�,´�*H�4ÿ*6�OL€  Añ�h�þ�J

�¤L€ 
B$�> 

�+6|���O  /ë�+���O  

�˜�6  

K¯��5¾
-�7�ö

�ž�D 100 1y�s

Gý�7� �Î�j
»

A ñ � h � Å C t � *

H��ÃK¯���:Añ

$_6ÑFJ�7� 
»


�C§�?Añ�h�Å

Ct�*H��ÃK¯��

�˜*3�j�hAñ�h

�Å Ct�*H�
¼K¯

���Y# &¥#kG}

5ž$'
8
»Añ�h

�ÅCt�*H�,´�*

2017�¤ 12

�8 11 ��  
- 12 �¤  

���v1Ñ*6�–.…���È	G�Ü�W�–

���v1Ñ*6�–.…��"��J�È�.
X

9Û�l�„�ÅCt
��…�9L€�œ
(�õ

�+.D0¦
ˆ�Ã�–
¼Ct�×1Ñ*6�9

L€�œ
( �õ �+Q�4×.D0¦ 
 ˆ �È

2017�¤ 3 �8�Ð�•K¯���*H�1Ñ

*6�9L€CS�+�œ
(�È�.�+K¯��

#§�F�f,ú�0�¤�Ê�O�0�n�j�h


»Añ�h �ÅCt � *H� , ´ � *H�4ÿ

*6�È)à�+
-Lu�J�ÑG��Ÿ�k-�


¼�ÅCt �ã1†� � 
 ˆ �J �—>|� �


ˆ�ÃK¯��5¾
-�7�ö�ž�D 100

1y�sGý�7� �Î�j
»Añ�h�ÅCt
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1\ 5 N¥ �¡ 11 N¥   

H�4ÿ*6�Ã
-Lu

� J � Ñ G � � Ÿ � k

-��Ã�ÅCt�ã1†

��
ˆ�J�—>|��


ˆ 

�*H��ÃK¯���:Añ$_6ÑFJ�7� 


»
�C§�?Añ�h�ÅCt�*H��ÃK¯

���˜*3�j�hAñ�h�ÅCt�*H�
¼

K¯���Y# &¥#kG}5ž$'
8
»Añ

�h�ÅCt�*H�,´�*H�4ÿ*6�Ä  

#��Ö1�ÃOÆ�+�*H�4ÿ*6�+6|���O���\�*H��@0û�{���j�ö�×�à�Î�F
��$���:,«�à�Î/
��$�*H�4ÿ*6,´

�œ
z�ÛMb���j�ö�×  

    2 �Ã�\�*H��*H�4ÿ*6,´Añ�h�þ�J�¤L€���*H�4ÿ*6F��•Añ�h�J�Ñ-(�£�j�´,´���Œ4ÿ	¶�j�&L$AÑ1Ç

�7�ö�Ä   

 

4.2 �³�F�ÅCtN®L��j�\�*H����Ë�ÅCt�*AÞ,´�k?±�@
ˆ1°�û  

#��Ö�\�*H����³�F�ÅCtN®L��Ä  

 

4.3 �Õ
z�O�µ�\�*H�F��ŒF¥?ô�¸���õ�åB$�>  

�\�*H�1Ñ*6�ê
X�Õ
z�O�µ�È�U�lF¥�¸�¶�É�]	~�ê"A�¡
¼
-Añ�h�ÅCt�*H�#��Ê	ú�¦���9�£#��»

#�?ô�Ã�*H�
8
<,´?ô�Ê�È	��ù�mCS
`�j�*H��-NÍ�1�9�êB;"r�Y,ú�È�=�ˆ
X�•�ã�*H��-NÍ�1�9�ê�Y

,ú,´>|�j�Ä  

�\�*H��65�5���
����¾�2
j�Ã
����¾/n�J�ÅCt�œ�G�j�Ç���È�¯B*�6�0�²���°
`�\-pB
�Î��+X�Ã

	��ù�mCS,´	Ï�I1Ñ*6
¼F�+X�*H�CR�×�È
X?ô93�*H�F��Œ
¼�U�l�×�f�ÅCtNþL™,´�}���;�È�Ú�Ë�j�*

H��-NÍ�1�9�êB;"r�0�W�Y,ú�Ä  

 

4.4 �œ�£�Ô�C�CN©B$�> 

4.4.1 �œ�£�Ô�C�f�Ö,´�—>|�õ�å  

�\�Õ
z�O�µ�È�œ
(�"�Î>|�œ�£�Ô�C�f�Ö�È�¦�*0û�œ�£�Ô�C�f�Ö�ƒ3+�È�"�*0û�ÅCt�ã1†�ƒ3+�È

�Ð�j�Ô�C�—>|)ß8²,´�µG��×�f�È�¦FJE÷���Œ�f�Ö�Ã#q0;
¼�°�_�{!å�
Añ�œ�£�Ô�C	Ï�I,´�Î)à�Ä
<

�&�È�œ
(�"FJE÷�)�ÅCt�Ô�C>|�j,´-��×�Ã�6�ÀAô�`
¼���Ÿ�ÛMb�•�Ð�j�)�œ�£�Ô�CE÷0;
¼5��Ì,´-�

-“�Ä  

4.4.2 �2�h�Ô�C>|�j,´�CN©B$�>  

�\�Õ
z�O�µ�ÈL”�¼�˜�9'—�9�£�7� ,´�´�@"��»F�>|�ÅCt,´4ô
8�F�È�¦�‰
4�ÅCt4ô
8�Z
�+O	ò

�>�Ô�C�p�œ�01��'
<��	ý
A�Ô�C�D�@�ÔE³�A,´	…Eé�Ô�CGÿCµE÷B�Añ�h�ƒ���@�ÔGÿ,´ 5%,´�õ�’�È�Z


�)à�2�h�Ô�C>|�j�Ä  
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4.5 �Õ
z�O�µ�*H�,´�ÅCt1†+•
¼�J5�>˜)àB$�>  

4.5.1 �Õ
z�O�µ�*H�,´�ÅCt1†+•
¼F��Œ�6�À  

�9�“�Ö5¾
-�:B3�*�ö�Y)·8# 2%-2.25%�ÈF	�_�¤�µ1\�9!Q�È�•�_ 2015�¤ 12 �8
_�Ø�Ð�Ÿ���•,´

1\�›!Q�Ð�Ÿ�È6<�)�Z�•�Y)·"d�£N´#{,´���“&é
.���:�È5¾6„�Ø5$�1 2018�¤�Å 2.375%�Ã2019�¤�Å

3.125%�Ã2020�¤ 3.375%,´N´#{�=
��È	£�)�Ä 2018�¤�Ð�Ÿ 4 !Q�Ã2019�¤�Ð�Ÿ 3 !Q
¼2020�¤�Ð�Ÿ 1

!Q�×�v�?�u�:B3�¶�]K¯�O�Y)·"d�£8# 3%�Ä�þ5¾6„�Ø,´�o1†
��´�•-;�È�Ð�ŸD��´�J�ZB3�¤�È5¾�j 10

�¤�O�Y)·
X�9�“�Ö�[
��“�Ö�M�*)à�0#���FO�:>|>|�õ�È-��}�`�¶ 3.1%-3.2%,´"d�£�Ä  

"w)·�éM’�ÈL¿-p5¾�sF��•�Ð�ŸFJFƒ�È5¾�s
h�E�Ë�È5¾�s�7� �=�ÝC �j�ÈCtH��=�Ý#q�*�à�¤�2


j�È�9�“�Ö�ê"A�15�5��&5��¼�“�ÖC»�ï�ÈM79‘�;B3�È
X�9�“�Ö�]�È�ê"A�1�•5¾�sC\�l 3.97%�È�ú

�¤���•C\�l�u�Ö�™�W�` 5.28%  

�j�2�éM’�È�9�“�Ö�ML¿-p�o1†,´�í�®.��u�O
þ�Å�jF@$@�f�=�a
`�È��+X�Y���=�Ý�f5Y�È�V�Ø

�¤�ƒ�2
j�õ5��9�p�­Eœ�Ä'f6<�È�¤�ƒNþL™"Ñ�9#¸�“�È3W�Õ6<�•�WGÿ,´�à�j
�>|�È��	ú	ë�•�v�o1†

>|8#�]FD�È��	ú
`�×3W5Y�o1†�ý'f�U	¹�È�A��AÔ�j�×�fNþL™�ý'f�_�k�*B3�Ä�9�“�Ö�]Ct5¾�s�jQ�

�f,ú�7� �f,ú)·�j 2.21%�È�ÅCt4×�[�7� �f,ú)·�j 0.58%�Ä 

4.5.2 
��“�Ö�¤�2
j�…�K
¼�ÅCt1†+•  


X�9�“�Ö,´�ý�Œ�]�È�A��5�5�/ù�1�U�l�×�f��+XNþL™�ÈL}�~�~Aô4×�j�h"��»��	ú�×�f�u�O,´

�ý�Œ1†+•�Ä
X
��“�Ö,´�ý�Œ�]�È�A���6�J5�5����º�×NþL™�j�k�È
X�}�O
��`�2
j
�3PB3�¤E³�W,´

�j�h�] F2�ƒ�AF9�\DÛ�*�\M’"Ñ�9L�NÈ ,´�j�hF�>|G}5ž�È��Q��f,ú)·�Ä  

 

4.5.3 �Õ
z�O�µ�*H�,´�J5�>˜)à  

�Z!’�` 2018�¤ 9 �8 30 ���È�\�*H��-NÍ�ð�l�j 1.0157 �s�È�-NÍ3_AÑ�ð�l�j 1.0157 �s�Ä5¾�s

�-NÍ�ð�l�j 0.1476 5¾�s�È�-NÍ3_AÑ�ð�l�j 0.1476 5¾�s�Ä�\�Õ
z�O�µ�\�*H��ð�l�ÎK¯)·�j 3.58%�È

�J5�"�E³�*�ö�j 2.20%�Ä 

 

4.6 �Õ
z�O�µ�*H��1�9�ê� �F�*H�Ct�×�ð�lN´A–B$�>  

8� 2017�¤ 12 �8 20 ��8# 2018�¤ 3 �8 19 ���È�\�*H�Ct�×�ð�l�"F�5��•	q�Z���Œ���~�¾�Ä	s�7

�s�È�\�*H�1Ñ*6�ê�"
A�]
-Añ-��J�ÕF1�¶@��ã�é�x�Ä�Z8#�Õ
z�O�[�È�\�*H�Ct�×�ð�l�ý�~�¾�Ä	s

�7�s�Ä  

 



K¯���˜*3�j�h�ÄQDII �Å2018�¤1\ 3 �“�Ö�Õ
z  

1\ 7 N¥ �¡ 11 N¥   

§ 5 �ÅCt4ô
8�Õ
z  

5.1 �Õ
z�O�[�*H�Ct�×4ô
8�õ�å  
�¿
'  N©-� H�NÍ�Ä�ê"A�1�s  �Å  	•�*H��kCt�×,´"��»�Ä %�Å 

1 �s,ú�ÅCt  -  -  

 �¦�]�Ö�žFJ6Ñ  -  -  

 �H�x6Ñ -  -  

 �ˆ�ˆ��Añ  -  -  

 �o
`�×���ˆ��Añ  -  -  

2 �*H��ÅCt  -  -  

3 
*�Ê�f,ú�ÅCt  21,643,594.15 84.39 

 �¦�]�Ö�j�h  21,643,594.15 84.39 

 Ct�×�_�1Añ�h  -  -  

4 H�=½>}+O
ñ�ÅCt -  -  

 �¦�]�ÖF��O  -  -  

 �OCW -  -  

 �O�s  -  -  

 �sAñ -  -  

5 � �•F��^H�=½Ct�×  -  -  

 
�¦�]�Ö� �Ý�?
�C],´� �•

F��^H�=½Ct�×  
-  -  

6 CW�1�2
j���§  -  -  



K¯���˜*3�j�h�ÄQDII �Å2018�¤1\ 3 �“�Ö�Õ
z  

1\ 8 N¥ �¡ 11 N¥   

  

5.5 �Õ
z�O�[�9�j�h��+X1y4×�62«,´�j�h�ÅCt4ô
8  

�j�h��+X1y4×  �œ�q�'�l�Ä�ê"A�1�s�Å  	•�*H�Ct�×�ð�l"��»�Ä�Á�Å  

AAA+8#AAA-  1,948,143.00  7.64 

AA+8#AA- 256,774.50 1.01 

A+8#A-  5,135,553.79  20.15 

BBB+8#BBB-  3,257,668.57  12.78 

BB+8#BB- 4,469,901.23  17.54 

B+8#B-  2,107,573.62  8.27 

CCC+8#CCC 0.00 0.00 

�ZAô4× 4,467,979.44  17.53 

#��Ö�\�j�h�ÅCt4ô
8�³�F�j�h�k?±G÷+X�7�ö�ž�D�Ã��@¹�Ã0vF�1y�j�´���Ë,´�j�h��+XAô4×���Ÿ�È

�³�µ�j�h�k?±G÷+X6„
8��+XAô4×�9L€�œ
(1y�j�´���Ë,´�j�h���ŸAô4×���Ÿ�Ä   

 

5.6 �Õ
z�O�[�9�œ�q�'�l	•�*H�Ct�×�ð�l"��»�W�? �Â�¿ ,´�}�Ä
=�j�h�ÅCt�>4ö  

�¿
'  �j�h��.1  �j�h
=0  � Gÿ  
�œ�q�'�l ( �ê"A�1

�s )  

	•�*H�Ct�×�ð�l"�

�»�Ä�Á�Å  

1 XS1144941439 
SUNAC 8 

12/05/19 
3,000 2,107,573.62  8.27 

2 XS0994732401 
BOCAVI 4 1/2 

11/20/18 
19,000 1,900,779.00  7.46 

3 US06120TAA60 
BCHINA 5 

11/13/24 
2,500 1,757,893.57  6.90 

4 US71647NAS80 
PETBRA 7 3/8 

01/17/27 
2,500 1,749,053.80  6.86 

5 US12591DAC56 
CNOOC FINANCE 

2014 ULC 
2,500 1,735,329.79  6.81 

#��Ö�j�h��.1�j ISIN .1�Ä  

 

5.7 �Õ
z�O�[�9�œ�q�'�l	•�*H�Ct�×�ð�l"��»�W�? �Â�¿ ,´�}	q
=Ct�×�_�1Añ�h�ÅCt�>

4ö 

#��Ö�\�*H��\�Õ
z�O�[�Z�1�9Ct�×�_�1Añ�h�Ä  

  

5.8 �Õ
z�O�[�9�œ�q�'�l	•�*H�Ct�×�ð�l"��»�W�? �Â�¿ ,´�}�Ä
=H�=½>}+O
ñ�ÅCt�>4ö  
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'  
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1 �ˆ�*�
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2 �Ä�fAñ�h$51Ç!n  -  

3 �Ä�f6Ñ�Y  -  

4 �Ä�f�Y�Ÿ  317,611.70 

5 �Ä�f+cC]!n  199.84 

6 �¦���Ä�f!n  -  

7 �µ�zCi+X  -  

8 �¦��  -  

9 
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-
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