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§1  

ֲ Ԋᴪȁ ԊḠ Ҍ Ẋ ȁ ̆

ῒῤ ȁ‰ ҩ≢ ᴋȂ ҈№ӊԋץ

҉ Ԋ ̆ Ԋ Ȃ  

ֲҬ ᴍ Ὲ Ҋץ̂ ľҬ Ŀ̆ Ҋ ̃ 

̆ԍ 2019 3 27 ԅ Ҭ Ⱶ ȁ‪ṿ ȁ≠ № ’ȁ

Ⱶᴪ ȁ ῤ ̆Ḡ ῤ Ҍ Ẋ ȁ Ȃ  

ֲ ץ Ḥ ȁאָאל ↕ ֟̆p ҌḠ ѿ ≠Ȃ  

ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗ ╠ ה

תּ ӥ ῒ Ȃ  

̆ ԅ ῤ ̆ Ȃ 

2018 1 1 2018 12 31 Ȃ 

  

 



Ḥ ṽѿ ṽ├ 2018  

 3  ῍ 37    

 ׃ 2§

2.1 ’  
 Ḥ ṽѿ ṽ├ 

ῤ  CX ṽ 

Һף  519973 

ᵬ   

 2013 11 29  

ֲ Ḥ ᴋῈ  

ֲ Ҭ ᴍ Ὲ  

ᴍ  442,667,798.92ᴍ 

 Ҍ  

Ҋ № ̔ Ḥ ṽѿ ṽ├ A Ḥ ṽѿ ṽ├ C 

Ҋ № ῤ ̔ CX ṽ A CX ṽ C 

Ҋ № ֜ ף ̔ 519973 519972 

Ҋ № ᴍ  427,095,429.61ᴍ 15,572,369.31ᴍ 

  

2.2 ֟  
 ҹ ṽ ץ̆ ԍ ѿ ≠ ̂ ̃¦1.3+1.1%

ҹ ̆ Ȃ 

 ̂ѿ̃   

1ȁ ֟   

2ȁ   

3ȁҩ├   

4ȁ ӗ   

5ȁ   

6ȁ≠   

7ȁ ֟ ├   

(ԋ̃  ῤ̆ ҹḠ ꜚ ̆ Ḃ

ֲ ̆ ῏ └ҍ ╠ Ҋ̆ Һ ԍ ꜚ

̆⁞ ‪ṿ ꜚȂ 

ҙ ‰ ѿ ≠ ̂ ̃¦1.3+1.1% 

 ҹṽ├ ̆ ԍ ├ Ҭ ᵞ ̆ῒ ҍ

ԍ ̆ᵞԍ Ȃ 

  

2.3 ֲ ֲ 
 ֲ ֲ 

 Ḥ ᴋῈ

 
Ҭ ᴍ Ὲ  

Ḥ ֲ 
 ↨  

 021-61009999 010-66105798 
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 zhouyg@cxfund.com.cn custody@icbc.com.cn 

Ⱶ   4007005566 95588 
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§3 Һ Ⱶ ȁ ‪ṿ ≠ № ’ 

3.1 Һ ᴪ Ⱶ  
ᵝֲ̔ ᾝ 

3.1.1  

 

2018  2017  2016  

 Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 

Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 

Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 

 

16,859,466.04 -521,457.65 33,979,763.69 7,355,405.69 53,200,300.47 27,959,993.56 

≠  
34,023,347.33 1,515,603.86 30,699,802.75 7,006,079.60 36,379,136.38 18,343,931.87 

ⱴ

ᴍ

≠  

0.0739 0.0562 0.0277 0.0254 0.0354 0.0311 

ᴍ

‪ṿ

 

7.68% 7.21% 2.79% 2.37% 3.39% 2.98% 

3.1.2  

 

2018  2017  2016  

ᶫ

№

ᴍ

≠  

0.0484 0.0434 0.0307 0.0264 0.0006 0.0004 

֟

‪ṿ 

460,254,945.28 16,703,020.81 1,148,309,481.93 278,251,811.87 1,031,275,058.70 591,879,062.32 
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ᴍ

‪ṿ 

1.0776 1.0726 1.0307 1.0264 1.0027 1.0026 

̔1ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛᴇṿ ꜚ ̃

῏ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲᾛᴇṿ ꜚ Ȃ 

2ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆ ֜ ᵳ ȁ

ȁ ≠Ῥ ȁ ̃̆ ῀ ᵞԍ ↓

Ȃ 

 

3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

Ḥ ṽѿ ṽ├ A 

 
ᴍ ‪ṿ

ŵ 

ᴍ ‪ṿ

‰ Ŷ 

ҙ

‰

ŷ 

ҙ ‰

‰

Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

҈ҩ  3.41% 0.06% 0.77% 0.01% 2.64% 0.05% 

Έҩ  5.55% 0.08% 1.55% 0.01% 4.00% 0.07% 

ѿ  7.68% 0.08% 3.10% 0.01% 4.58% 0.07% 

҈  14.44% 0.07% 9.59% 0.01% 4.85% 0.06% 

ԓ  44.09% 0.12% 19.68% 0.01% 24.41% 0.11% 

ׂ 
45.81% 0.12% 20.23% 0.01% 25.58% 0.11% 

Ḥ ṽѿ ṽ├ C 

 
ᴍ ‪ṿ

ŵ 

ᴍ ‪ṿ

‰ Ŷ 

ҙ

‰

ŷ 

ҙ ‰

‰

Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

҈ҩ  3.30% 0.06% 0.77% 0.01% 2.53% 0.05% 

Έҩ  5.35% 0.08% 1.55% 0.01% 3.80% 0.07% 

ѿ  7.21% 0.08% 3.10% 0.01% 4.11% 0.07% 

҈  13.03% 0.07% 9.59% 0.01% 3.44% 0.06% 

ԓ  41.15% 0.12% 19.68% 0.01% 21.47% 0.11% 

ׂ 
42.78% 0.12% 20.23% 0.01% 22.55% 0.11% 
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ץ 3.2.2 ᴍ ‪ṿ ꜚ ῒҍ ҙ ‰

ꜚ  

 

 

̔1ȁ ҹ 2013 11 29 2018 12 31 Ȃ 

2ȁ ̆ ӊ 6ҩ ῤҹ ד Ȃ ד ̆

ᶛ Ȃ 
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3.2.3  ԓ ‪ṿ ῒҍ ҙ ‰  

 

 

 

3.3 ҈ ≠ № ’ 
ᵝֲ̔ ᾝ 

                                   Ḥ ṽѿ ṽ├ A 

 
10ᴍ

ᴍ №  
 
Ῥ

 
≠ №

 
 

2018  0.300 22,847,739.50 10,574,275.82 33,422,015.32   

2017  - - - -   
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2016  0.778 62,656,635.51 17,362,419.56 80,019,055.07   

 1.078 85,504,375.01 27,936,695.38 113,441,070.39   
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§4 ֲ  

4.1 ֲ ’ 

4.1.1 ֲ ῒ  

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆ ├

ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ ῍ Ȃ Ύ 1.65

ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ Ὲ 44.55%ȁ҉ ᴍ Ὲ

31.21%ȁ Ὲ 15.15%ȁ҉ Ҭ ̂ ᴩ̃ 4.55%ȁ҉

Ҭ ̂ ᴩ̃ 4.54%Ȃ 

2018 12 31 ̆ ֲ῍ 64 ̆ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ ≠ ל ├ ȁ Ḥ ≠

ꜚ ├ ȁ Ḥ ≠ᴨ ├ ȁ Ḥ≠үṽ├

├ ȁ Ḥ ≠ᴨל ├ ȁ Ḥ ᾢ ├ ȁ Ḥ

‰ 100 ├ ȁ Ḥ≠ ṽ├ ├ (LOF)ȁ Ḥῤ

├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├ (LOF)ȁ

Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ Ḥ ≠

├ ȁ Ḥ Ҭ ├ ȁ Ḥ ≠

├ ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ≠ ├ ȁ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ

├ ȁ Ḥ ├ ȁ Ḥ Ḡẫ ҙ

├ ̂LOF ȁ̃ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ≠Ḡṽ├ ├ ȁ Ḥ ṽѿ ṽ├ ├

ȁ ḤҬ ԑ Һ ├ ̂LOF ȁ̃ Ḥ ṽѿ ṽ

├ ├ ȁ Ḥ ῃ ṽѿ ṽ├ ├ ȁ Ḥ≠

├ ȁ Ḥᾢ ṽ├ ├ ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ Ḥ ҙ ├ ȁ Ḥ

ṽѿ ṽ├ ├ ȁ Ḥᾢ≠ ├ ȁ Ḥ⇔

ꜚ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠Ḥ ├

ȁ Ḥ ẫ ṽṽ├ ├ ȁ Ḥ҉ ├ ȁ

Ḥ ṽ ṽ├ ├ ȁ Ḥ ´ ├ ȁ Ḥᾢᴨṽ

├ ├ ȁ Ḥ ל ṽṽ├ ├ ȁ ḤҬ 500 ├ ȁ
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Ḥ ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥᵞ Ḡ

ҙ ├ ȁ Ḥ≠ ѿ ├ ȁ ḤӏḤ

├ ȁ Ḥῃ ṽ├ ├ ȁ Ḥ ҈ҩ ṽ├ ├

ȁ Ḥᾢ ң ├ ȁ Ḥ ҙ

├ ȁ Ḥ ᴇṿ ├ ȁ Ḥᴑҙ ң

├ ȁ Ḥ ᴇṿ ꜚ ├ ȁ Ḥᴇṿ ң

├ ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ֟

Ҭ ̂FOF Ȃ̃ 

 

4.1.2 ̂ ̃ ꜛ  ׃

 Ⱶ 

ᴋ ̂ꜛ ̃

ҙ׆├    

ᴋ  ᴋ  

ԇ 

Ḥ ṽѿ

ṽ├

├

ȁ Ḥ

ṽѿ

ṽ├ ├

ȁ Ḥ

ṽѿ

ṽ├

├

ȁ Ḥ≠ᴧṽ

├ ├

̂LOF̃

Ḥ ҈ҩ

ṽ

├

├

 

2018 6 4

 
- 6  

ΐ̆

ҙ׆ Ȃ2013

ⱴ῀ Ḥ

ᴋῈ ̆

ᴋ ṽ├֜ ȁ

ꜛ

ꜛ ̆ ᴋ

ԍ

ᴋ Ḥ ṽѿ

ṽ├ ├

ȁ Ḥ

ṽѿ

ṽ├ ├

ȁ Ḥ ṽѿ

ṽ├

├ ȁ Ḥ

≠ᴧṽ├ ├

̂LOF̃

Ḥ ҈ҩ

ṽ├

├

Ȃ 

 
ᴋ

 

2016 12

13  

2018 7

11  
20  

ᴋ

 

ԇ 
ᴋ

ꜛ  

2016 12

12  

2018 5

22  
6  

ᴋ

ꜛ  
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̔1ȁ ᴋ ᴋ ץ ӊ ҹ‰̕ ℮ץ /

Ὲ ҹ‰̕ 

2ȁ ҙ׆├ ץ ῀ ├ҙⱵ ῏ ᵬ ҹ

‰Ȃ 

 

4.2 ֲ ῤ ᵬ Ḥ ’  

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠

ҹȂ 

ץ Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ 

 

4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ └  

1ȁ פ ֜ ῒ ֲ № ֜ ֲ Ȃ

№פ ֲ Ḡ פ ⌠Ὲ Ȃ 

2ȁῈ ᶏ ֜ ᴆ ΐ Ҋⱳ ̔ 

̂1̃Ҥ  ̕פ

̂2̃ ԍ ҩ ѿ ѿ ├Ҋ ̆פ ғ ᴇ ᴇ

ῤ ̆ ֜ ├Ҋ ꜚ פ ᶛ№ ҹ

Ȃפ ԍҌ ֜ ѿ ├ ѿ ᴇ֜ ̆פ פ ᶛ

⌠ 5̔1 ҉ץ ̆ ᾧ ꜚῈ ֜ ῏Ȃ 

3ȁ֜ ֲ ԍ ⌠ ֜ ᶭפ ᴇ ᴨᾢȁ ᴨᾢ Ȃ ҩ

ѿ ѿ ├Ҋ ֜ פ ̆ └ ᶛ פ ̆

Ὲ ֜ ῏Ȃ 

4ȁ ԍҌ ṽ├ѿ ȁ Ὲ Ҭ ᴇ֜

̆֜ Ҥ ̆פ ֟ ╠̆Ҍ ᴋᵥץ

ᴋᵥֲ פ ῤ ̆ ᴇפ Ȃ 

5ȁ ԍ ץ ӈ ̆ Ὲ ᶛ פ ̆
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├ ├ № Ȃ֜

├ ֲ Ὲ ᵣ҉ ῤ№ ‰̆ Ҍ ̆

ѿ Ȃ ԍץῈ ӈ

̆Ὲ ̆Ҥ ᴇ ᴨᾢ ↕ № Ȃ ᴇ

↕ פ ᶛ № Ȃ Ҍ ҉ ↕ № ̆

ꜚ ֜ ≢ ̆ ̆ ץ № Ȃ 

 

4.3.2 Ὲ ֜ └ ’ 

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆ ‗ ᵣ ̆

ⱴ ֜ ῤ └̆ ᵬ└ ȁ Ḡ Ὲ ֜ ↕ Ȃ

̆Ὲ ֜ ҹ ȁ№ ᵀ Ḥ ⱴ Ὲ ֜

Ȃ 

 

4.3.3 ֜ ҹ Ғ  

ῤ̆ ῃ ῏ ᶛ ̆ῒᵩ

ҍ֜ Ὲ ᴇ ֜ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ ̆ ֜ ᴇ Ғ № ̆ ’Ȃ 

 

4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№  

2018 ̆ṽ ѿ ̆≠ ṽ Ҋ ̆10 ṽ ṽ

№≢Ҋ 65bp 118bp̆ ṽ Ҋ ԍ ṽȂ Ḥ Һᵣ

⇔Ҋ ̆ᵞ Ḥ ṽ ᴑṽ Ḥ ꜚ ᾫ̆ Ҍ Ȃ

׆ ∆ ⱴ ԅ AAA Ḥ ṽ ⱬ ̆Ҍ ᴨ Ḥד ̆ ҍԅ ӄ

≠ ṽ ᵬȂ  

 

4.4.2 ῤ ҙ  

2018 12 31 ̆ Ḥ ṽѿ ṽ├ Aᴍ ‪ṿҹ 1.0776ᾝ̆ᴍ ‪ṿҹ

1.4004 ᾝ̆ ῤ Ḥ ṽѿ ṽ├ A ‪ṿ ҹ 7.68%̕ Ḥ ṽѿ ṽ├ C

ᴍ ‪ṿҹ 1.0726ᾝ̆ᴍ ‪ṿҹ 1.3774ᾝ̆ ῤ Ḥ ṽѿ ṽ├ C‪ṿ
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ҹ 7.21%Ȃ ҙ ‰ ҹ 3.10%Ȃ 

 

4.5 ֲ ȁ ├ ҙ ל  

2019 ̆ῃ Ҋ ⱬ P̆MI ᵞ̆ ̆ⱴ Ȃ ῤ ̆

Ҭ Ҋ ⱬᶭ ̆ ̆ ‖ᵬ ̆ ֟ ׅ ⱬȂ

ᶭ ץ ȁ ҹҺ ̆ ᶭ ᾟ ̆ṽ├

Ȃ≠ ṽ ̆ ≠ ᵝ̆ ѿ ̆ Ҋ

≠ └ Ȃ ῏ Ḥ ⱬ ҍ ȂḤ ṽ ̆

Ḥ ṽ ѿ ̆ ᴑҙḤ ⱴ̆ ≠ԍ Ḥ ̆ ҙ ᴑҙᴨᾢ Ȃ

ᵖׅ Ḥ ȁ ץ Ԋᴆ ᴑҙḤ Ȃ

ṽ ̆ ⱴ ṽ ̆ ᴑҙṽḤ № ⱴ▲Ȃ ױ

↕̆ ᴨ ֟̆ҹ ȁ ẫ Ȃ 

 

4.6 ֲ ῤ ᵀṿ Ԋ  

῏ ̆ Ḥ ᴋῈ Ҋץ̂ ľῈ Ŀ̃ └ ԅẫῃȁ ᵀ

ṿ ᵀṿ ̆ ԅᵀṿ ᴪ̆ᵀṿ ᴪ Ὲ ᵀṿ Һ ‗ ̆

Ὲ ᵀṿ ȁᵀṿ ᵀṿ ̆ẫῃῈ ᵀṿ‗ ᵣ ̆ Ὲ

̆ ԅ ᵀṿ ’ ḱ ᵀṿ

̕ᵀṿ ᴪ ԊⱵ ȁ ȁ ȁ֜ ῏ҙⱵ ץֲ ԊⱵ

ѿ ҙⱵ ῍ Ȃ ῏ ҍֲ ΐ ү ├ ҙ ᵬ ̆ ῏ ᵀṿ

̆ ΐ ᵀṿҙⱵ Ғҙ ᴋ ⱬȂ Ҍ ҍᵀṿ‗ ̆ᵀṿ‗ ҍᴪᵀ

ṿ ᵬ ҉ץ1/2 Ȃ ԍᵀṿ ᵀṿ ↕̆Ὲ ҍ ֲᾟ№ ̆

ѿ Ȃ ᴪ ԊⱵ Ὲ ᵀṿ Ȃ  

ֲ ҍҬ ṽ ᴋῈ Ҭ Ὲ Ⱶ ̆ ῒ

№≢ ᶫ ҙ ֜ ֜ ṽ├ ᵀṿ ץ

Ȃ ҍᵀṿ Ҍ ᴋᵥ ≠ ‖ Ȃ 

 

4.7 ֲ ῤ ≠ № ’  

῏ № ץ↕ ᵬ ’̆

ԅѿ ≠ № ̆ΐᵣ ’ Ҋ̔ 



Ḥ ṽѿ ṽ├ 2018  

 15  ῍ 37    

Ḥ ṽѿ ṽ├ A̔ 2018 1 8 ̆ 2018 1 8 ̆ 10ᴍ

ᴍ № 0.300ᾝ̆ 22,847,739.50ᾝ̆Ῥ 10,574,275.82ᾝ̆

≠ № 33,422,015.32ᾝȂ 

Ḥ ṽѿ ṽ├ C̔ 2018 1 8 ̆ 2018 1 8 ̆ 10ᴍ

ᴍ № 0.260ᾝ̆ 5,860,304.14ᾝ̆Ῥ 1,188,475.51ᾝ̆≠

№ 7,048,779.65ᾝȂ 

№ ↕ Ҋ̔  

1ȁ ῏ № ᴆ ╠ Ҋ̆ ҩ ῤ № 1 ̆ ᴍ

ᴍ № ᶛ ↕҉ҹ № ‰ ̂ ᶫ№ ≠ ̃ ᴍ ᴍ

ᶫ№ ≠ 100%Ȃ 

2ȁ ԍ A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ ̆ ᴍ

≢ ᶫ№ ≠ Ҍ Ȃ ѿ ≢ ѿ ᴍ ֣ № Ȃ 

3ȁ № №ң ̔ № ҍ ≠Ῥ ̆ ≠

≠ ꜚ ҹ ᴍ Ῥ ̕ Ҍ ̆ № № Ȃ  

4ȁ № ᴍ ‪ṿҌ ᵞԍ ṿ̕ № ‰ ᴍ ‪ṿ⁞

ᵝ ᴍ № Ҍ ᵞԍ ṿȂ  

5ȁ ῏ ῒ׆̆ Ȃ 

 

4.8 ῤ ֲ ֲ ֟‪ṿ  

Ȃ 
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§5 ֲ  

5.1 ῤ ֲ Ḥ ’  

ῤ̆ ֲ Ḥ ṽѿ ṽ├ ├ Ҭ̆

Ҥ ȇ ├ Ȉ ῒז ῏ ̆Ҍ ᴋᵥ ᴍ

ֲ≠ ҹ̆ ῃ ԅ ֲ ӈⱵȂ 

 

5.2 ֲ ῤ ᵬ Ḥȁ‪ṿ ȁ≠ № ’  

ῤ̆ Ḥ ṽѿ ṽ├ ├ ֲ—— Ḥ

ᴋῈ Ḥ ṽѿ ṽ├ ├ ᵬȁ ֟‪ṿ ȁ ᴍ

ᴇ ȁ ҉̆Ҍ ᴋᵥ ᴍ ֲ≠ ҹ̆

ᵬҤ Ȃ ῤ̆ Ḥ ṽѿ ṽ├ ├

ᴍ ֲ ԅ 1 ≠ № ̆№ ҹ 40,470,794.97ᾝȂ 

 

5.3 ֲ Ҭ ⱵḤ ῤ ȁ‰  

ֲᶭ Ḥ ᴋῈ └ Ḥ ṽѿ ṽ├ ├

2018 Ҭ Ⱶ ȁ‪ṿ ȁ≠ № ’ȁ Ⱶᴪ ȁ

ῤ ԅ ῤ҉ץ̆ ȁ‰ Ȃ 
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§6  

2018 Ⱶ אל ᴪ ԊⱵ ̂ ᴩ̃ ̆ Ύᴪ

₮ΐԅ Ḡ ̂ ( ) (19) P00140 ̃̆ ץ

ῃ Ȃ 
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§7 Ⱶ  

7.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥ ṽѿ ṽ├ ├  

̔ 2018 12 31  

ᵝֲ̔ ᾝ 

 ֟ 
 

2018 12 31  

҉  

2017 12 31  

 ֟̔   

 537,143.51 3,905,139.94 

ט  4,468,365.61 - 

₮Ḡ  9,329.67 38,752.58 

֜ ֟ 645,795,879.50 839,674,429.70 

ῒҬ̔  - - 

 - - 

ṽ├  645,795,879.50 839,674,429.70 

֟ ├  - - 

 - - 

֟ - - 

ӯ῀ ֟ - 569,996,095.00 

├  2,528,000.00 - 

≠  13,566,631.52 14,482,367.36 

≠ - - 

 - - 

֟ - - 

ῒז ֟ - - 

֟  666,905,349.81 1,428,096,784.58 

ṽ  
 

2018 12 31  

҉  

2017 12 31  

 ṽ̔   

Ṣ  - - 

֜ ṽ - - 

ṽ - - 

₮ ֟  188,999,472.50 - 

ט ├  90,869.90 - 

ט  - - 

ט ֲ  282,896.51 846,533.09 

ט  80,827.61 241,866.61 

ט Ⱶ  5,662.10 94,365.81 

֜ט  17,642.65 23,725.27 

֜  154,717.40 - 

≠ט  86,295.05 - 
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≠ט  - - 

ṽ - - 

ῒז ṽ 229,000.00 329,000.00 

ṽ  189,947,383.72 1,535,490.78 

̔   

 442,667,798.92 1,385,174,081.45 

№ ≠  34,290,167.17 41,387,212.35 

 476,957,966.09 1,426,561,293.80 

ṽ  666,905,349.81 1,428,096,784.58 

̔ 2018 12 31 ̆ Ḥ ṽѿ ṽ├ Aᴍ ‪ṿ 1.0776ᾝ̆ Ḥ ṽѿ

ṽ├ Cᴍ ‪ṿ 1.0726ᾝ̆ ᴍ ҹ 442,667,798.92ᴍ̆ῒҬ Ḥ ṽѿ

ṽ├ Aᴍ 427,095,429.61ᴍ̕ Ḥ ṽѿ ṽ├ Cᴍ 15,572,369.31ᴍȂ  

 

7.2 ≠  

ᴪ Һᵣ̔ Ḥ ṽѿ ṽ├ ├  

̔2018 1 1 2018 12 31  

ᵝֲ̔ ᾝ 

  

 

2018 1 1 2018

12 31  

҉  

2017 1 1 2017 12

31  

ѿȁ ῀ 49,844,624.02 64,061,912.07 

1.≠ ῀ 38,671,472.54 
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↓̃ 
⁞̔ԋȁ  14,305,672.83 26,356,029.72 

1̈ ֲ  3,504,467.94 9,824,804.17 

2̈  1,001,276.59 2,807,086.85 

3̈ Ⱶ  109,566.30 1,116,694.71 

4̈֜  19,984.30 48,649.26 

5̈≠ ₮ 9,265,423.98 12,159,439.16 

ῒҬ̔ ₮ ֟ ₮ 9,265,423.98 12,159,439.16 

6̈ ⱴ 118,349.75 - 

7̈ῒז  286,603.97 399,355.57 

҈ȁ≠  ̂ Ԏ ľ-Ŀץ

↓̃ 
35,538,951.19 37,705,882.35 

⁞̔  - - 

ȁ‪≠ ̂‪Ԏ ľ-Ŀץ

↓̃ 
35,538,951.19 37,705,882.35 

  

7.3 ̂ ‪ṿ̃ ꜚ  

ᴪ Һᵣ̔ Ḥ ṽѿ ṽ├ ├  

̔2018 1 1 2018 12 31  

ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12 31  

 № ≠   

ѿȁ ∆ ̂

‪ṿ̃ 
1,385,174,081.45 41,387,212.35 1,426,561,293.80 

ԋȁ ꜚ֟

‪ṿ ꜚ ̂ ≠

̃ 

- 35,538,951.19 35,538,951.19 

҈ȁ ᴍ ֜ ֟

‪ṿ ꜚ  

̂‪ṿ⁞ ľ-Ŀץ

↓̃ 

-942,506,282.53 -2,165,201.40 -944,671,483.93 

ῒҬ̔1.  11,916,261.96 24,540.41 11,940,802.37 

2.  -954,422,544.49 -2,189,741.81 -956,612,286.30 

ȁ ᴍ

ֲ№ ≠ ֟

‪ṿ ꜚ̂‪ṿ⁞ ץ

ľ-Ŀ ↓̃ 

- -40,470,794.97 -40,470,794.97 

ԓȁ ̂ 442,667,798.92 34,290,167.17 476,957,966.09 
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‪ṿ̃ 

 

҉  

2017 1 1 2017 12 31  

 № ≠   

ѿȁ ∆ ̂

‪ṿ̃ 
1,618,877,936.07 4,276,184.95 1,623,154,121.02 

ԋȁ ꜚ֟

‪ṿ ꜚ ̂ ≠

̃ 

- 37,705,882.35 37,705,882.35 

҈ȁ ᴍ ֜ ֟

‪ṿ ꜚ  

̂‪ṿ⁞ ľ-Ŀץ

↓̃ 

-233,703,854.62 -594,854.95 -234,298,709.57 

ῒҬ̔1.  823,464,957.99 4,285,264.35 827,750,222.34 

2.  -1,057,168,812.61 -4,880,119.30 -1,062,048,931.91 

ȁ ᴍ

ֲ№ ≠ ֟

‪ṿ ꜚ̂‪ṿ⁞ ץ

ľ-Ŀ ↓̃ 

- - - 

ԓȁ ̂

‪ṿ̃ 
1,385,174,081.45 41,387,212.35 1,426,561,293.80 

  

ҹ Ⱶ №Ȃ 

 7.1  7.4 Ⱶ Ҋ↓ ֲ ̔ 

______ ______          ______ ______          ____ ____ 

ֲ ֲ          Һ ᴪ ᵬ ֲ          ᴪ ֲ 

 

7.4  

7.4.1 ’ 

Ḥ ṽѿ ṽ├ ├ Ҋץ) ľ Ŀ) ֲ Ḥ

ᴋῈ ᶭ ȇҬ ֲ ῍ ├ Ȉȁȇ Ḥ ṽѿ ṽ├ ├

Ȉ(ץҊ ľ Ŀ) ῒז ῏ ̆ Ҭ ├

ᴪ(ץҊ ľҬ ᴪĿ)ץ [2013]911 ‰Ὲ תּ Ȃ ҹ

̆ ҹҌ ̆ תּ ᴍ ҹ 303,045,141.71ᴍ̆ ᴪ

ԊⱵ ( ᴩ) ̆ ₮ΐԅ 1300470 Ȃ ԍ
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2013 11 29 Ȃ ֲҹ Ḥ ᴋῈ ̆ ֲҹ

Ҭ ᴍ Ὲ Ȃ 

ȇҬ ֲ ῍ ├ Ȉȁ Ὲ ȇ Ḥ ṽѿ

ṽ├ ├ תּ ӥȈ ῏ ̆ ҹΐ ꜚ

ΐ̆ ṽȁ ȁ ṽȁ ṽȁᴑҙṽȁῈ ṽȁҬ ȁ

├ȁ ├ȁ ֟ ├ȁ ṽ├ȁ № ֜ ṽ ṽ №ȁṽ├ ȁ

( ȁ ῒז )ȁ ΐ Ҭ ᴪᾛ

ῒז ΐ̆ᵖ Ҭ ᴪ ῏ Ȃ Ҍ ԋ׆ ӯ῀ ȁ

֟̆ӞҌ ҍѿ ̆ ṽֽ ԋ № ֜

ṽ ṽ №Ȃ ץ ᾛ ῒז ̆ ֲ

̆ ץ ῒ ῀ ̆ῒ ᶛ ῏ Ȃ

ᶛҹ̔ ԍṽ├ ֟ ᶛҌᵞԍ ֟ 80%̆ᵖ ╠҈ҩ ȁ

҈ҩ ῤ̆ Ҍ ҉ ᶛ └̕ ῤ̆ (Ҍ ט

ȁ ₮Ḡ ȁ ) ⌠ ѿ ῤץ ṽ├ ᶛҌᵞԍ ֟‪

ṿ 5%̆ ̆ Ҍ ᶛ └Ȃ ҙ ‰ҹ̔ ѿ

≠ ( )¦1.3+1.1%Ȃ 

 

7.4.2 ᴪ └  

Ⱶ ᴑҙᴪ ‰↕ ῏ Ҋץ) ľᴑҙᴪ ‰↕Ŀ)

ץ Ҭ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏ └̆ ΐᵣᴪ Ḥ

Ӟ ԅҬ ├ ҙ ᴪ ҙ Ⱶ ᵬȂ 

 

7.4.3 ᴑҙᴪ ‰↕ ῒז ῏  

Ⱶ └ ᴑҙᴪ ‰↕ Ҭ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏

̆ ȁ ԅ 2018 12 31 Ⱶ ץ’ 2018

‪ṿ ꜚ ’Ȃ 

 

7.4.4 ᴪ ȁᴪ ᵀ ҍ ѿ ѿ  

ᴪ ȁᴪ ᵀ ҍ҉ ᴪ ѿ Ȃ 

 



Ḥ ṽѿ ṽ├ 2018  

 23  ῍ 37    

7.4.5 ᴪ ᴪ ᵀ ץ  

7.4.5.1 ᴪ  

ῤ ᴪ Ȃ 

7.4.5.2 ᴪ ᵀ  

ῤ ᴪ ᵀ Ȃ 

7.4.5.3  

ῤ ᴪ Ȃ 

 

7.4.6  

ȁ Ⱶ [2008]1 ȇ ȁ Ⱶ ῏ԍᴑҙ ᴨ

Ȉȁ [2016]36 ȇ῏ԍῃ ҙ ṿ Ȉȁ [2016]140

ȇ῏ԍ ֟ ꜛ Ⱶ ṿ Ȉȁ [2017]56 ȇ῏ԍ

֟ ṿ ῏ Ȉȁ [2017]90 ȇ῏ԍ ῀ ֟ ṿ

Ȉ ῒז ῏ Ⱶ Ⱶ ᵬ̆ Һ Ҋ ̆

ᶭ ῏ ̔  

1) ├ ( ├ ̆ ├ ) ֲ ӯ ȁṽ

├ᾧ ṿ 2̕018 1 1 ̆Ὲ תּ ├ Ҭ ῒז ṿ

ҹ̆ץ ֲҹ ṿ ֲ̆ ̆ 3% ṿ Ȃ 

2) ׆ ├ Ҭ ῀̆ ӯ ṽ├ ᴇ ῀ȁṽ├ ≠ ῀ ῒז ῀̆

Ҍ ᴑҙ Ȃ 

3) ṽ├≠ ῀̆ ṽ├ ᴑҙ ҉ט ῀ ף ף 20%

ҩֲ ̆ Ҍ ᴑҙ Ȃ 

 

7.4.7 ῏ ῏  
῏  ҍ ῏  

Ḥ ᴋῈ Ҋץ) ľ Ḥ Ŀ) ֲȁ  

Ҭ ᴍ Ὲ Ҋץ) ľҬ Ŀ) ֲȁ  

├ ᴍ Ὲ Ҋץ) ľ ├Ŀ) 
ֲ қȁ

 

҉ ᴍ Ὲ Ҋץ) ľ Ŀ) ֲ қ 

ᴍ Ὲ  ֲ қ(
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╠ қ) 

҉ Ҭ ( ᴩ)(ץҊ ľ Ŀ) ֲ қ 

҉ Ҭ ( ᴩ)(ץҊ ľ Ŀ) ֲ қ 

҉ ֟ Ὲ Ҋץ) ľ Ŀ) ֲ Ὲ  

Ὲ  
ֲ қ(

қ) 

̔̂ ῏Ҋץ1̃ ֜ ҙⱵ ῤ ѿ ҙ Ȃ 

̂2̃ Ḥ ᴋῈ қᴪ ̆ Ҭ ├ ᴪȇ῏ԍ

‰ Ḥ ᴋῈ Ȉ̂ [2018]1905 ̃̆ Ḥ

ᴋῈ қ ᴍ Ὲ ῒ Ḥ ᴋῈ 15.15% ῃ

Ὲ Ȃ Ḥ ᴋῈ 2018 12 21 қ Ԋ

Ὲ ̆ қ ҹ ├ ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ Ὲ ȁ҉

Ҭ ̂ ᴩ̃ ҉ Ҭ ̂ ᴩ Ȃ̃ 

 

7.4.8 ҉ ῏ ֜  

7.4.8.1 ῏ ֜ ᾝ ֜  

7.4.8.1.1 ֜  

̔ ҉ ῏ ֜ ᾝ ֜ Ȃ 

7.4.8.1.2 ṽ├֜  

̔ ҉ ῏ ֜ ᾝ ṽ├֜ Ȃ 

7.4.8.1.3 ṽ├ ֜  

̔ ҉ ῏ ֜ ᾝ ṽ├ ֜ Ȃ 

7.4.8.1.4 ֜  

̔ ҉ ῏ ֜ ᾝ ֜ Ȃ 

῏ט 7.4.8.1.5 ᵳ  

̔ ҉ ῏ט ᵳ Ȃ 

7.4.8.2 ῏  

7.4.8.2.1  
ᵝֲ̔ ᾝ 

  ҉  
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2018 1 1 2018 12

31  

2017 1 1 2017 12 31

 

ט

 
3,504,467.94 9,824,804.17 

ῒҬ̔ ט

 
898,335.12 2,379,593.99 

̔ ט ֲ Ḥ ╠ѿ ֟‪ṿ¦0.70% ̆

Ȃῒט ̔ =╠ѿ ֟‪ṿ¦0.70%÷ Ȃ 

7.4.8.2.2  
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12 31

 

ט

 
1,001,276.59 2,807,086.85 

̔ ט ֲҬ ╠ѿ ֟‪ṿ¦0.20%

̆ Ȃῒט ̔ =╠ѿ ֟‪ṿ¦0.20%° Ȃ 

7.4.8.2.3 Ⱶ  
ᵝֲ̔ ᾝ 

Ⱶ  

῏  

 

2018 1 1 2018 12 31  

ט Ⱶ  

Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 
 

Ḥ  - 11,274.94 11,274.94 

Ҭ  - 48,113.75 48,113.75 

├ - 8.33 8.33 

 - 59,397.02 59,397.02 

Ⱶ  

῏  

҉  

2017 1 1 2017 12 31  

ט Ⱶ  

Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 
 

Ḥ  - 10,615.98 10,615.98 

Ҭ  - 131,558.49 131,558.49 

├ - 234.36 234.36 

 - 142,408.83 142,408.83 

̔ ̆ Ḥ ṽѿ ṽ├ A Ҍ Ⱶ , Ḥ ṽѿ ṽ├

C Ⱶ ╠ѿ ֟‪ṿ¦0.40% ̆ ̆ Ȃט
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ῒ Ὲ ҹ̔ Ḥ ṽѿ ṽ├ C Ⱶ =╠ѿ Ḥ ṽѿ ṽ├ C ֟‪

ṿ¦0.40%° Ȃ 

7.4.8.3 ҍ῏ ҙ ṽ├( )֜  

̔ ҉ ҍ῏ ҙ ṽ├( )֜ Ȃ 

7.4.8.4 ῏ ’ 

7.4.8.4.1 ῤ ֲ ’ 

̔ ֲ ҉ Ȃ 

7.4.8.4.2 ֲӊ ῒז῏ ’ 

̔ ֲӊ ῒז῏ ҉ Ȃ 

7.4.8.5 ῏ Ḡ ᵩ ֟ ≠ ῀ 
ᵝֲ̔ ᾝ 

῏  

 

 

2018 1 1 2018 12 31  
҉  

2017 1 1 2017 12 31  
ᵩ  ≠ ῀ ᵩ  ≠ ῀ 

Ҭ  537,143.51 76,023.36 3,905,139.94 161,035.82 

̔ ľҬ Ғ Ŀ ԍҬ ├

ᴋῈ ̆ԍ 2018 12 31 ῏ᵩ ҹ 4,468,365.61ᾝȂ̂ 2017 12 31

̔ ῏ᵩ )Ȃ 

7.4.8.6 ῤ ҍ῏ ├ ’ 

̔ ҉ ῤ ῀ ῏ ├Ȃ 

7.4.8.7 ῒז῏ ֜ Ԋ  

̔ ῤ ҉ ῒז῏ ֜ Ԋ Ȃ 

 

7.4.9 ̂2018 12 31 ̃ ├ 

7.4.9.1 / ├ ԍ ├ 

̔ Ȃ 

7.4.9.2 Ả  

̔ Ȃ 
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7.4.9.3 ṽ├ ֜ Ҭᵬҹ ṽ├ 

7.4.9.3.1 ṽ├  

2018 12 31 ̆ Ԋ׆ ṽ├ ֜ ₮

├ ᵩ 84,999,472.50ᾝ̆ ץ Ҋṽ├ᵬҹ ̔ 

ᵝֲ̔ ᾝ 

ṽ├ף  ṽ├  ⌠  
ᵀṿ

ᴇ 
̂  ̃ ᵀṿ  

101800637 
18 Ⱶ

MTN001A 
2019 1 7  102.86 88,000 9,051,680.00 

1524007 
15

ṽ 
2019 1 2  77.69 100,000 7,769,000.00 

1624010 
16

ṽ 
2019 1 2  98.46 200,000 19,692,000.00 

101752030 
17 қ

MTN001 
2019 1 7  101.91 176,000 17,936,160.00 

101800274 
18

MTN001BC 
2019 1 7  106.23 300,000 31,869,000.00 

    864,000 86,317,840.00 

7.4.9.3.2 ֜ ṽ├  

2018 12 31 ̆ Ԋ׆ ├֜ ṽ├ ֜ ₮

├ ᵩ 104,000,000.00ᾝ ῒ̆Ҭ 84,000,000.00ᾝԍ 2019 1 2 ⌠ 2̆0,000,000.00

ᾝԍ 2019 1 3 ⌠ Ȃ ֜ ῤ ├֜ ֜ ṽ├ /

Ҋ ῀ ṽ├̆ ├֜ ᶛ ҹ ‰├ ̆Ҍᵞԍṽ├

֜ ᵩ Ȃ 
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§8  

8.1 ֟ ’ 

ᵝֲ̔ ᾝ 

   ֟ ᶛ̂%̃ 

1  - - 

 ῒҬ̔  - - 

2  - - 

3  645,795,879.50 96.83 

 ῒҬ̔ṽ├ 645,795,879.50 96.83 

       ֟ ├ - - 

4  - - 

5  - - 

6 ӯ῀ ֟ - - 

 ῒҬ̔ӯ ӯ῀ ֟ - - 

ט 7  5,005,509.12 0.75 

8 ῒז ֟ 16,103,961.19 2.41 

9  666,905,349.81 100.00 

 ̔ ֜ └ Ȃ 

 

8.2 ҙ№  

8.2.1 ҙ№ ῤ  

̔ Ȃ 

8.2.2 ҙ№  

̔ Ȃ 

 

8.3 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠  

̔ Ȃ 

 

8.4 ῤ ꜚ 

8.4.1  ӯ῀ ₮ ∆ ֟‪ṿ 2% ╠ 20  

̔ ῤ ӯ῀ Ȃ 

8.4.2  ₮ ₮ ∆ ֟‪ṿ 2% ╠ 20  

̔ ῤ ₮ Ȃ 
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8.4.3  ӯ῀ ₮ ῀  

̔ ῤ Ȃ 

 

8.5 ṽ├ № ṽ├  

ᵝֲ̔ ᾝ 

 ṽ├  Ὲᾛᴇṿ ֟‪ṿ ᶛ̂˿̃ 

1 ṽ├ - - 

2  - - 

3 ṽ├ 91,443,000.00 19.17 

 ῒҬ̔ ṽ 91,443,000.00 19.17 

4 ᴑҙṽ├ 420,048,879.50 88.07 

5 ᴑҙ ├ - - 

6 Ҭ  134,304,000.00 28.16 

7 ṽ̂ ֜ ṽ̃ - - 

8 ҙ  - - 

9 ῒז - - 

10  645,795,879.50 135.40 

  

8.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├  

ᵝֲ̔ ᾝ 

 ṽ├ף  ṽ├  ̂ ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ̂˿  ̃

1 180408 18῾ 08 400,000 41,316,000.00 8.66 

2 101800274 
18

MTN001BC 
300,000 31,869,000.00 6.68 

3 101752030 
17 қ

MTN001 
300,000 30,573,000.00 6.41 

4 180211 18 11 300,000 30,399,000.00 6.37 

5 127426 16 01 300,000 29,859,000.00 6.26 

  

8.7 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ ֟ ├  

̔ ֟ ├Ȃ 

 

8.8 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

 ̔ Ȃ 
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8.9 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

̔ Ȃ 

 

8.10 ṽ ֜ ’  

8.10.1 ṽ  

̔ ṽ Ȃ 

8.10.2 ṽ ד  

̔ ṽ Ȃ 

8.10.3 ṽ ᴇ 

̔ ṽ Ȃ 

 

8.11  

8.11.1 ╠ ├ Һᵣ ⌠ ץ ’  

ῤ ╠ ├ Һᵣ ̆ └ ╠ѿ

ῤӞ ⌠Ὲ ȁ Ȃ 

8.11.2 ╠ ₮ ’  

̆Ҍ ╠ ₮

Ȃ 

8.11.3 ῒז ֟  

ᵝֲ̔ ᾝ 

   

1 ₮Ḡ  9,329.67 

2 ├  2,528,000.00 

3 ≠ - 
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8.11.5 ╠ Ҭ ’  

̔ Ȃ 

8.11.6 ῒז № 

̔ ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 
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§9 ᴍ ֲḤ  

9.1 ᴍ ֲ ֲ  

ᴍ ᵝ̔ᴍ 

ᴍ

≢ 

ֲ

( ) 
ᴍ  

ֲ  

 ҩֲ  

ᴍ  
ᴍ

ᶛ 
ᴍ  

ᴍ

ᶛ 

Ḥ

ṽ

ѿ

ṽ ├

A 

314 1,360,176.53 409,920,479.62 95.98% 17,174,949.99 4.02% 

Ḥ

ṽ

ѿ

ṽ ├

C 

262 59,436.52 1,923,076.92 12.35% 13,649,292.39 87.65% 
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§10 ᴍ ꜚ 

ᵝ̔ᴍ 

 
Ḥ ṽѿ ṽ├

A 

Ḥ ṽѿ ṽ├

C 

̂2013 年 11 月 29 日̃

ᴍ  

205,068,134.62 97,977,007.09 

∆ ᴍ  1,114,067,174.73 271,106,906.72 

ᴍ  10,638,957.71 1,277,304.25 

⁞: ᴍ  697,610,702.83 256,811,841.66 

№ ꜚᴍ ̂ᴍ ⁞

"-"ץ ↓̃ 
- - 

ᴍ  427,095,429.61 15,572,369.31 
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§11 Ԋᴆ  

11.1 ᴍ ֲ ᴪ‗  

ᴍ ֲ ᴪȂ      

 

11.2 ֲȁ ֲ Ғ ֲԊ ꜚ 

11.2.1 ֲ ֲԊ ꜚ 

ῤ 2018 8 28 ̆ ֲ ᾢ ҹ◐ Ȃ 

҉ ֲԊ ꜚ ’̆ ֲ Ḥ ᵣ ȇ ҙ

ֲ Ὲ ȈȂ 

11.2.2 ֲ Ғ ֲԊ ꜚ 

ῤ ֲ Ғ ֲԊ ꜚȂ     

 

11.3 ֲȁ ֟ȁ ҙⱵ  

ֲȁ ֟ȁ ҙⱵ Ȃ     

 

11.4  

Ȃ     

 

11.5 ҹ ᴪ ԊⱵ ’ 

ᴪ ԊⱵ ̕ ט אל ᴪ ԊⱵ ̂

ᴩ̃ ҹֲ 40,000.00ᾝ̆ ҹ ᶫ Ⱶ ҹ 2 Ȃ     

 

11.6 ֲȁ ֲ ῒ ֲ ’ 

ֲȁ ֲ ῒ ֲ Ȃ     

 

11.7 ├Ὲ ֜ ᾝ ῏ ’   

11.7.1 ├Ὲ ֜ ᾝ ᵳ ט ’ 
ᵝֲ̔ ᾝ 

├  
֜ ᾝ

 

֜ ט  ├ ᵳ  

 
֜  

 

֜
ᵳ  

ᵳ  

ᶛ 
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ᶛ 

├ 2 - - - - - 

├ 1 - - - - - 

├ 1 - - - - - 

Ḥ ├ 2 - - - - - 

├ 1 - - - - - 

├ 1 - - - - - 

Ḥ ├ 2 - - - - - 

11.7.2 ├Ὲ ֜ ᾝ ῒז ├ ’ 
ᵝֲ̔ ᾝ 

├  

ṽ├֜  ṽ├ ֜  ֜  

֜  

ṽ├ 

֜

ᶛ 

֜  

ṽ

├  

֜

ᶛ
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ᾢ ├Ὲ Ғ ֜ ᾝ ‰ ȇ├ Ⱶ ᴇ Ȉ̆ № ᵞ

Ғ ֜ ᾝȂ 
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§12 ‗ ῒז Ḥ  

12.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’ 

≢ 

ῤ ᴍ ’ ’ 

 

ᴍ

ᶛ ⌠

20%

  

∆ 

ᴍ  

 

ᴍ  

 

ᴍ  
ᴍ  

ᴍ

 

 

1 

2018 1 1

2018

12 31  

289,546,375.

83 
0.00 89,784,517.16 199,761,858.67 45.13% 

2 

2018 1 1

2018

1 15 ̕

2018 1

19 2018

12 31  

298,328,361.

18 
8,931,095.54 199,560,965.88 107,698,490.84 24.33% 

ҩ

ֲ 
- - - - - - - 

֟  

1ȁ ‪ṿ ꜚ  

ѿ ᶛ ̆ ᴪ ̆ ⱴ Ȃ

̆ ‪ṿ ↕ ᴍ ‪ṿ ҉ Ҋ Ȃ 

2ȁ Ⱳ  

ѿ ᶛ ᴆ̆ Ҭ

ҳ № Ⱳ ’Ȃ 

3ȁ ץ  

ѿ ᶛ ̆ ֟ ‪ṿ ᵞ ׆̆ ᶏ ⌠

└̆ ץ Ȃ 

  

12.2 ‗ ῒז Ḥ  

̔ ‗ ῒז Ḥ Ȃ     
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