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§3 Һ Ⱶ ȁ ‪ṿ ≠ № ’ 

3.1 Һ ᴪ Ⱶ  
ᵝֲ̔ ᾝ 

3.1.1  

 

2018  2017  
2016 8 15 (

)-2016 12 31  

 
Ḥ ṽѿ

ṽ├ A 

Ḥ ṽ

ѿ ṽ├

C 

Ḥ ṽѿ

ṽ├ A 

Ḥ ṽ

ѿ ṽ├

C 

Ḥ ṽѿ

ṽ├ A 

Ḥ ṽ

ѿ ṽ├

C 

 

9,161,066.63 201,872.91 -1,651,819.21 -401,454.11 18,495,772.05 853,876.68 

≠  
14,509,706.97 322,958.40 24,943,291.53 1,051,868.88 -12,341,514.76 -795,502.42 

ⱴ

ᴍ

≠  

0.0567 0.0512 0.0217 0.0180 -0.0074 -0.0089 

ⱴ

‪ṿ

≠

 

5.54% 5.01% 2.18% 1.81% -0.73% -0.88% 

ᴍ

‪ṿ

 

5.91% 5.48% 1.88% 1.44% -0.74% -0.89% 

3.1.2  

 

2018  2017  2016  

ᶫ

№

2,476,625.81 42,579.91 1,746,995.06 32,239.00 -12,341,514.76 -795,502.42 
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≠  

ᶫ

№

ᴍ

≠  

0.0127 0.0110 0.0060 0.0042 -0.0074 -0.0089 

֟

‪ṿ 

201,799,845.55 3,989,101.56 291,712,882.71 7,679,269.04 1,662,551,382.21 88,943,893.31 

ᴍ

‪ṿ 

1.0366 1.0349 1.0062 1.0044 0.9926 0.9911 

3.1.3    

 

2018  2017  2016  

ᴍ

‪ṿ

 

7.10% 6.05% 1.12% 0.54% -0.74% -0.89% 

̔1ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛᴇṿ ꜚ ̃

῏ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲᾛᴇṿ ꜚ Ȃ 

2ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆ ֜ ᵳ ȁ

ȁ ≠Ῥ ȁ ̃̆ ῀ ᵞԍ ↓

Ȃ 

3ȁ ᶫ№ ≠ ҹ ֟ ṽ Ҭ № ≠ ҍ № ≠ Ҭ № ᵞ Ȃ 

 

3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

Ḥ ṽѿ ṽ├ A 

 
ᴍ ‪ṿ

ŵ 

ᴍ ‪ṿ

‰ Ŷ 

ҙ

‰

ŷ 

ҙ ‰

‰

Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

҈ҩ  2.59% 0.06% 2.57% 0.05% 0.02% 0.01% 

Έҩ  3.70% 0.10% 3.93% 0.05% -0.23% 0.05% 
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ѿ  5.91% 0.09% 8.12% 0.06% -2.21% 0.03% 

ׂ 
7.10% 0.08% 7.45% 0.07% -0.35% 0.01% 

Ḥ ṽѿ ṽ├ C 

 
ᴍ ‪ṿ

ŵ 

ᴍ ‪ṿ

‰ Ŷ 

ҙ

‰

ŷ 

ҙ ‰

‰

Ÿ 

ŵ̇ŷ Ŷ̇Ÿ 

҈ҩ  2.49% 0.06% 2.57% 0.05% -0.08% 0.01% 

Έҩ  3.49% 0.10% 3.93% 0.05% -0.44% 0.05% 

ѿ  5.48% 0.08% 8.12% 0.06% -2.64% 0.02% 

ׂ 
6.05% 0.08% 7.45% 0.07% -1.40% 0.01% 

ץ 3.2.2 ᴍ ‪ṿ ꜚ ῒҍ ҙ ‰

ꜚ  
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̔1ȁ ҹ 2016 8 15 2018 12 31 Ȃ 

2ȁ ̆ ӊ 6ҩ ῤҹ ד Ȃ ד ̆

ᶛ Ȃ 

 

ץ  3.2.3 ‪ṿ ῒҍ ҙ ‰
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̔ ҹ 2016 8 15 ̆2016 ‪ṿ Ȃ 

 

3.3 ҈ ≠ № ’ 
ᵝֲ̔ ᾝ 

                              Ḥ ṽѿ ṽ├ A 

 
10ᴍ

ᴍ №  
 
Ῥ

 
≠ №

 
 

2018  0.285 8,137,894.74 124,550.08 8,262,444.82   

2017  0.050 8,269,674.47 104,790.74 8,374,465.21   

2016  - - - -   

 0.335 16,407,569.21 229,340.82 16,636,910.03   

 

ᵝֲ̔ ᾝ 

                              Ḥ ṽѿ ṽ├ C 

 
10ᴍ

ᴍ №  
 
Ῥ

 
≠ №
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§4 ֲ  

4.1 ֲ ’ 

4.1.1 ֲ ῒ  

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆ ├

ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ ῍ Ȃ Ύ 1.65

ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ Ὲ 44.55%ȁ҉ ᴍ Ὲ

31.21%ȁ Ὲ 15.15%ȁ҉ Ҭ ̂ ᴩ̃ 4.55%ȁ҉

Ҭ ̂ ᴩ̃ 4.54%Ȃ 

2018 12 31 ̆ ֲ῍ 64 ̆ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ ≠ ל ├ ȁ Ḥ ≠

ꜚ ├ ȁ Ḥ ≠ᴨ ├ ȁ Ḥ≠үṽ├

├ ȁ Ḥ ≠ᴨל ├ ȁ Ḥ ᾢ ├ ȁ Ḥ

‰ 100 ├ ȁ Ḥ≠ ṽ├ ├ (LOF)ȁ Ḥῤ

├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├ (LOF)ȁ

Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ Ḥ ≠

├ ȁ Ḥ Ҭ ├ ȁ Ḥ ≠

├ ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ≠ ├ ȁ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ

├ ȁ Ḥ ├ ȁ Ḥ Ḡẫ ҙ

├ ̂LOF ȁ̃ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ≠Ḡṽ├ ├ ȁ Ḥ ṽѿ ṽ├ ├

ȁ ḤҬ ԑ Һ ├ ̂LOF ȁ̃ Ḥ ṽѿ ṽ

├ ├ ȁ Ḥ ῃ ṽѿ ṽ├ ├ ȁ Ḥ≠

├ ȁ Ḥᾢ ṽ├ ├ ȁ Ḥ≠ ṽ├ ├ ȁ Ḥ ṽѿ

ṽ├ ├ ȁ Ḥ Ḥ ҙ ├ ȁ Ḥ

ṽѿ ṽ├ ├ ȁ Ḥᾢ≠ ├ ȁ Ḥ⇔

ꜚ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠Ḥ ├

ȁ Ḥ ẫ ṽṽ├ ├ ȁ Ḥ҉ ├ ȁ

Ḥ ṽ ṽ├ ├ ȁ Ḥ ´ ├ ȁ Ḥᾢᴨṽ

├ ├ ȁ Ḥ ל ṽṽ├ ├ ȁ ḤҬ 500 ├ ȁ
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Ḥ ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥᵞ Ḡ

ҙ ├ ȁ Ḥ≠ ѿ ├ ȁ ḤӏḤ

├ ȁ Ḥῃ ṽ├ ├ ȁ Ḥ ҈ҩ ṽ├ ├

ȁ Ḥᾢ ң ├ ȁ Ḥ ҙ

├ ȁ Ḥ ᴇṿ ├ ȁ Ḥᴑҙ ң

├ ȁ Ḥ ᴇṿ ꜚ ├ ȁ Ḥᴇṿ ң

├ ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ֟

Ҭ ̂FOF Ȃ̃ 

 

4.1.2 ̂ ̃ ꜛ  ׃

 Ⱶ 

ᴋ ̂ꜛ ̃

׆├ 

ҙ  
 

ᴋ  ᴋ  

 

Ḥ ṽ

ṽ├ ├

ȁ Ḥ≠

ṽ├ ├

(LOF)ȁ Ḥ≠

├ ȁ

Ḥ ṽ

ѿ

ṽ├ ├

ȁ Ḥ

ṽṽ├

├ ȁ

Ḥ ṽ

ѿ

ṽ├ ├

ȁ Ḥ

ṽѿ

ṽ├

├ ȁ

Ḥ ל ṽ

ṽ├ ├

Ḥ

ȁ

2016 8 15

 
- 24  

̆

҉ EMBA

ҙ̆ΐ ҙ׆

Ȃ ᴋ ├Ὲ

֜ ѿ ֜ ȁ

├ ᴋῈ

֟ Ԋҙ Һ

ȁṽ├Ԋҙ

ȁ

֜ Ȃ

2004 9 ⱴ῀ Ḥ

ᴋῈ

̆ ᴋ Ḥ≠

├

֜ ȁ

ꜛ ȁ Ḥ≠

├

ⱵȂ ᴋ

ȁ

Ḥ ṽ ṽ├

├ ȁ Ḥ≠

ṽ├ ├

(LOF)ȁ Ḥ≠

├

ȁ Ḥ ṽѿ

ṽ├

├ ȁ Ḥ
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 ṽṽ├ ├

ȁ Ḥ

ṽѿ ṽ├

├ ȁ

Ḥ ṽѿ

ṽ├ ├

ȁ Ḥ ל ṽ

ṽ├ ├

Ḥ

Ȃ 

̔1ȁ ᴋ ᴋ ץ ӊ ҹ‰̕ ℮ץ /

Ὲ ҹ‰̕ 

2ȁ ҙ׆├ ץ ῀ ├ҙⱵ ῏ ᵬ ҹ

‰Ȃ 

 

4.2 ֲ ῤ ᵬ Ḥ ’  

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠

ҹȂ 

ץ Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ 

 

4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ └  

1ȁ פ ֜ ῒ ֲ № ֜ ֲ Ȃ

№פ ֲ Ḡ פ ⌠Ὲ Ȃ 

2ȁῈ ᶏ ֜ ᴆ ΐ Ҋⱳ ̔ 

̂1̃Ҥ  ̕פ

̂2̃ ԍ ҩ ѿ ѿ ├Ҋ ̆פ ғ ᴇ ᴇ

ῤ ̆ ֜ ├Ҋ ꜚ פ ᶛ№ ҹ

Ȃפ ԍҌ ֜ ѿ ├ ѿ ᴇ֜ ̆פ פ ᶛ

⌠ 5̔1 ҉ץ ̆ ᾧ ꜚῈ ֜ ῏Ȃ 
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3ȁ֜ ֲ ԍ ⌠ ֜ ᶭפ ᴇ ᴨᾢȁ ᴨᾢ Ȃ ҩ

ѿ ѿ ├Ҋ ֜ פ ̆ └ ᶛ פ ̆

Ὲ ֜ ῏Ȃ 

4ȁ ԍҌ ṽ├ѿ ȁ Ὲ Ҭ ᴇ֜

̆֜ Ҥ ̆פ ֟ ╠̆Ҍ ᴋᵥץ

ᴋᵥֲ פ ῤ ̆ ᴇפ Ȃ 

5ȁ ԍ ץ ӈ ̆ Ὲ ᶛ פ ̆

├ ├ № Ȃ֜

├ ֲ Ὲ ᵣ҉ ῤ№ ‰̆ Ҍ ̆

ѿ Ȃ ԍץῈ ӈ

̆Ὲ ̆Ҥ ᴇ ᴨᾢ ↕ № Ȃ ᴇ

↕ פ ᶛ № Ȃ Ҍ ҉ ↕ № ̆

ꜚ ֜ ≢ ̆ ̆ ץ № Ȃ 

 

4.3.2 Ὲ ֜ └ ’ 

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆ ‗ ᵣ ̆

ⱴ ֜ ῤ └̆ ᵬ└ ȁ Ḡ Ὲ ֜ ↕ Ȃ

̆Ὲ ֜ ҹ ȁ№ ᵀ Ḥ ⱴ Ὲ ֜

Ȃ 

 

4.3.3 ֜ ҹ Ғ  

ῤ̆ ῃ ῏ ᶛ ̆ῒᵩ

ҍ֜ Ὲ ᴇ ֜ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ ̆ ֜ ᴇ Ғ № ̆ ’Ȃ 

 

4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№  

2018 ṽ├ Ȃ҉ Ҋ ̆ ҳ Ҋ ⱬ̆7

Ҭ ̆҈ ѿ ̆ ‰ ̆MLF Ȃ ̆

ᴪ ₮ ꜚ ᾟ ̆ ⱴ ̆ ↕Ӟ ̆ľ +
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Ḥ Ŀ Ȃ 

ױ ∆ⱴד Ḥ ṽ̆ ӄ ̆ ̆ ⱴ≠ ṽ ᵬȂ

Ҋ ̆ ԅ №├ ̆ ⱴԅ≠ ṽ №Ḥ ṽדᵝ̆ⱴ ԅ ᵬ ⱬ Ȃ 

 

4.4.2 ῤ ҙ  

̆ Ḥ ṽѿ ṽ├ A ᴍ ‪ṿҹ 1.0366 ᾝ̆ᴍ ‪ṿҹ

1.0701ᾝ̆ ῤ Ḥ ṽѿ ṽ├ A‪ṿ ҹ 5.91%̕ Ḥ ṽѿ

ṽ├ Cᴍ ‪ṿҹ 1.0349ᾝ̆ᴍ ‪ṿҹ 1.0600ᾝ̆ ῤ Ḥ ṽѿ

ṽ├ C‪ṿ ҹ 5.48%Ȃ ҙ ‰ ҹ 8.12%Ȃ 

 

4.5 ֲ ȁ ├ ҙ ל  

̆2019 ῃ ҉ ꜚⱬ⁞ ̆Ҋ ⱴȂ ῤ Ҋ ל ̆

ꜚ ҉ ҈ ̆ Ӟ ѿ Ȃ ᴆ ל ꜚ̆

Ȃ ꜚ ԅṽ ῃ ̆ ≠ ׅ ѿ Ҋ

̕ ̆ ѿ Ӟΐ ̆῏ ̆

׆ ҹṽ ꜚ ̆ṽ├ ⱴ Ҍ ᾧȂ ׅ̆ ῏ Ḥ Ԋᴆ ̆ⱴ

Ḥ ≢ ҩ├ Ȃ 

ױ ↕̆ⱴ ꜚ ̆ⱴ Ḥ ∞ Ȃ

ӄ ̆ ℗῏ ל ꜚ ̆ ꜚ ֟ ̆Ԉ ꜚ ῃ

╠ Ҋ̆ҹ Ȃ 

 

4.6 ֲῤ ῏ ᵬ ’ 

ῤ̆ ֲҤ ȇ ├ Ȉ ̆ ץ┴ ᵬȁ

ҹ ץ̆ ֲ≠ ҹ ̆Ḡ ⌠Ҥ ȂῈ

ᵬ̆ ᵬ Ԋ╠ȁԊҬҍԊ ̆ ₮

ḆҙⱵ ̆ Ὲ Ԋᴪ Ὲ ₮ΐ Ȃ 

ῤ̆ҹ Ḡ ̆Ὲ ҉̆

̆ᶭ ’ Ὲ ҙⱵ ᵬ̆ ῤ └

ᴪᴪ ̆ ̆ ᶭ ̆ ҙⱵ ҙⱵ └

῀ ̆ ⱴ ῏ ҙⱵ ᵝ ᴰ ᵬȂ 
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ῤ̆ ԅץ ⱬ ҹҺ ̆ ’

└̆ ᵣ ꜚ ’ № ̆ ҙⱵ ᴪ

ҳ ȁ ̆ Ԋᴆ Ȃ 

ֲ ѿ Ḥ ȁאָאל ↕̆ ῤ ᴨᾢȁῤ Ҥ׆

̆Ҍ ῤ ᵬ ȁ ῤ └ᵣ ̆Ạ ῤ

ᵬ̆ꜜⱬ └ ̆ Ḡ ֟ ᵬ̆ᾟ№Ḡ ֲ Ȃ 

 

4.7 ֲ ῤ ᵀṿ Ԋ  

῏ ̆ Ḥ ᴋῈ Ҋץ̂ ľῈ Ŀ̃ └ ԅẫῃȁ ᵀ

ṿ ᵀṿ ̆ ԅᵀṿ ᴪ̆ᵀṿ ᴪ Ὲ ᵀṿ Һ ‗ ̆

Ὲ ᵀṿ ȁᵀṿ ᵀṿ ̆ẫῃῈ ᵀṿ‗ ᵣ ̆ Ὲ

̆ ԅ ᵀṿ ’ ḱ ᵀṿ

̕ᵀṿ ᴪ ԊⱵ ȁ ȁ ȁ֜ ῏ҙⱵ ץֲ ԊⱵ

ѿ ҙⱵ ῍ Ȃ ῏ ҍֲ ΐ ү ├ ҙ ᵬ ̆ ῏ ᵀṿ

̆ ΐ ᵀṿҙⱵ Ғҙ ᴋ ⱬȂ Ҍ ҍᵀṿ‗ ̆ᵀṿ‗ ҍᴪᵀ

ṿ ᵬ ҉ץ1/2 Ȃ ԍᵀṿ ᵀṿ ↕̆Ὲ ҍ ֲᾟ№ ̆

ѿ Ȃ ᴪ ԊⱵ Ὲ ᵀṿ Ȃ  

ֲ ҍҬ ṽ ᴋῈ Ҭ Ὲ Ⱶ ̆ ῒ

№≢ ᶫ ҙ ֜ ֜ ṽ├ ᵀṿ ץ

Ȃ ҍᵀṿ Ҍ ᴋᵥ ≠ ‖ Ȃ 

 

4.8 ֲ ῤ ≠ № ’  

῏ № ץ↕ ᵬ ’̆

ԅ 1 ≠ № ̆ΐᵣ ’ Ҋ̔ 

Ḥ ṽѿ ṽ├A 

ᵝֲ̔ ᾝ 

 

 

 
 

10ᴍ 

ᴍ №

 

 
 

Ῥ  
 

≠ №  
 

 

1 
2018 8

20  

2018 8

20  
0.285 8,137,894.74 124,550.08 8,262,444.82  

 
- - 0.285 8,137,894.74 124,550.08 8,262,444.82  
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Ḥ ṽѿ ṽ├ C 

ᵝֲ̔ ᾝ 

 

 

 
 

10ᴍ 

ᴍ №

 

 
 
Ῥ  

 

≠ №

 
 

 

1 
2018 8

20  

2018 8 20

 
0.241 174,721.18 9,536.32 184,257.50  

 
- - 0.241 174,721.18 9,536.32 184,257.50  

№ ↕ Ҋ̔ 

1ȁ ῏ № ᴆ ╠ Ҋ̆ ҩ ῤ № 1 ̆ ᴍ

ᴍ № ᶛ ↕҉ҹ № ‰ ̂ ᶫ№ ≠ ̃ ᴍ ᴍ

ᶫ№ ≠ 100%̕  

2ȁ ԍ A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ ̆ ≢

ᴍ ᶫ№ ≠ Ҍ Ȃ ѿ ≢ ѿ ᴍ ֣ № ̕  

3ȁ № №ҹң ̔ № ҍ ≠Ῥ ̆ ≠

≠ ꜚ ҹ ≢ ᴍ Ῥ ̕ Ҍ ̆ №

№ ̕  

4ȁ № ᴍ ‪ṿҌ ᵞԍ ṿ̕ № ‰ ᴍ

‪ṿ⁞ ᵝ ᴍ № Ҍ ᵞԍ ṿ̕  

5ȁ ῒ׆̆ Ȃ 

 

4.9 ῤ ֲ ֲ ֟‪ṿ  

Ȃ 
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§5 
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§6  

6.1 Ḥ  

Ⱶ   

 ‰ Ḡ  

 (2019) 61399737_B02  

  

6.2 ῤ  

  

ᴆֲ 
Ḥ ṽѿ ṽ├ ├ ῃᵣ ᴍ

ֲ 

ױ  ԅ Ḥ ṽѿ ṽ├ ├

Ⱶ ̆ 2018 12 31 ֟ ṽ ̆2018 ≠

ȁ ̂ ‪ṿ̃ ꜚ ץ ῏ Ⱶ Ȃ 

ױ ҹ̆ Ḥ ṽѿ ṽ├ ├

Ⱶ ᴑҙᴪ ‰↕ └ Ὲ̆ᾛ

ԅ Ḥ ṽѿ ṽ├ ├ 2018 12

31 Ⱶ ץ’ 2018 ‪ṿ ꜚ ’Ȃ 

ױ  Ҭ Ύᴪ ‰↕ ԅ ᵬȂ

ľ Ύᴪ Ⱶ ᴋĿ № ѿ ԅ ױ

֓‰↕Ҋ ᴋȂ Ҭ Ύᴪ ҙ ↕̆ ױ

ԍ Ḥ ṽѿ ṽ├ ├ ̆ ԅ

ҙ ῒז ᴋȂ ױ Ḥ̆ ױ ᾟ№ȁ

̆ҹ ᶫԅ Ȃ 

Ԋ  - 

ῒזԊ  - 

ῒזḤ  Ḥ ṽѿ ṽ├ ├ ῒזḤ

ȂῒזḤ Ҭ Ḥ ̆p Ҍ Ⱶ

ױ Ȃ 

ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ ῒז

Ḥ ᴋᵥ Ȃ 

ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆

Ҭ̆ ῒזḤ ҍ Ⱶ ױ Ҭԅ ⌠

’ Ҍѿ ᵌӍ Ȃ 

ԍ ױ ᵬ̆ ױ ῒזḤ ̆

ױ Ԋ Ȃ ̆ ױ ᴋᵥԊ Ȃ 

Ⱶ

ᴋ 

ᴑҙᴪ ‰↕ └ Ⱶ ᶏ̆ῒ Ὲᾛ

̆ ȁ ῤ ᶏץ̆└ Ⱶ Ҍ

ԍ Ȃ 

└ Ⱶ ̆ ᵀ Ḥ ṽѿ ṽ

├ ├ ⱬ̆ ҍ ῏ Ԋ

̂ ̃̆ Ẋ ̆ ⅞ ȁ



Ḥ ṽѿ ṽ├ 2018  

 21  ῍ 64    

≢ ῒז Ȃ 

Ḥ ṽѿ ṽ├ ├

Ⱶ Ȃ 

Ύᴪ Ⱶ

ᴋ 

ױ Ⱶ ᵣ Ҍ ԍ

Ḡ ̆ ₮ΐ Ȃ Ḡ

Ḡ ̆p Ҍ Ḡ ‰↕ ѿ

Ȃ ԍ ̆

Ⱶ ᶏ ᶭ Ⱶ

ᵬ₮ ‗ ̆↕ ҹ Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ

ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔ 

(1) ≢ ᵀ ԍ Ⱶ ̆

ץ ֓ ̆ ᾟ№ȁ ̆

ᵬҹ Ȃ ԍ ұ ȁᴺ ȁ

ȁ Ẋ ‼ ԍῤ └ӊ҉̆ ԍ

ԍ ԍ Ȃ 

(2)ԅ ҍ ῏ ῤ ץ̆└ ̆ᵖ

ῤ └ Ȃ 

(3) ᴇ ᴪ ᵬ₮ᴪ ᵀ ῏

Ȃ 

(4) ᶏ Ẋ ₮ Ȃ ̆

̆ Ḥ ṽѿ ṽ├

├ ⱬ֟ Ԋ ’

Ҍ ₮ Ȃ ױ ₮ ҹ Ҍ ̆

‰↕ ױ Ҭ ᶏ Ⱶ Ҭ

῏ ̕ Ҍᾟ№̆ ױ Ḡ Ȃ ױ

ԍ Ḥ Ȃ ̆ Ԋ

’ Ḥ ṽѿ ṽ├ ├ Ҍ

Ȃ 

(5) ᴇ Ⱶ ᵣ↓ ȁ ῤ ̂ ̃̆ ᴇ

Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ 

ҍױ ⅞ ȁ Ԋ

̆ ױ Ҭ ≢₮ ṿ ῏ ῤ └

Ȃ 

ᴪ ԊⱵ  ᴪ ԊⱵ ̂ ᴩ̃ 

Ύᴪ     

ᴪ ԊⱵ  ֤ қ қ 1 қ 17  

 2019 3 25  
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§7 Ⱶ  

7.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥ ṽѿ ṽ├ ├  

̔ 2018 12 31  

ᵝֲ̔ ᾝ 

 ֟  
 

2018 12 31  

҉  

2017 12 31  

 ֟̔     

 7.4.7.1 909,221.97 5,853,993.44 

ט   566,526.10 150,530.30 

₮Ḡ   30,628.05 46,646.03 

֜ ֟ 7.4.7.2 348,105,000.00 237,224,400.00 

ῒҬ̔   - - 

  - - 

ṽ├   348,105,000.00 237,224,400.00 

֟ ├   - - 

  - - 

֟ 7.4.7.3 - - 

ӯ῀ ֟ 7.4.7.4 - 52,140,315.21 

├   - - 

≠  7.4.7.5 8,775,839.37 4,457,362.23 

≠  - - 

  - - 

֟  - - 

ῒז ֟ 7.4.7.6 - - 

֟   358,387,215.49 299,873,247.21 

ṽ   
 

2018 12 31  

҉  

2017 12 31  

 ṽ̔    

Ṣ   - - 

֜ ṽ  - - 

ṽ 7.4.7.3 - - 

₮ ֟   151,923,173.61 - 

ט ├   - - 

ט   - - 

ט ֲ   121,928.64 177,817.32 

ט   34,836.76 50,804.92 

ט Ⱶ   1,350.79 2,606.69 

֜ט  7.4.7.7 10,692.25 10,866.53 

֜   56,985.25 - 

≠ט   210,301.08 - 
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≠ט   - - 

ṽ  - - 

ῒז ṽ 7.4.7.8 239,000.00 239,000.00 

ṽ   152,598,268.38 481,095.46 

̔    

 7.4.7.9 198,535,006.70 297,555,883.65 

№ ≠  7.4.7.10 7,253,940.41 1,836,268.10 

  205,788,947.11 299,392,151.75 

ṽ   358,387,215.49 299,873,247.21 

̔ 2018 12 31 ̆ ᴍ ‪ṿ 1.0365 ᾝ̆ ᴍ 198,535,006.70

ᴍȂῒҬ: Ḥ A ᴍ ‪ṿҹ 1.0366̆ᴍ 194,680,285.76ᴍ̆ Ḥ C ᴍ ‪

ṿҹ 1.0349̆ᴍ 3,854,720.94ᴍȂ  

 

7.2 ≠  

ᴪ Һᵣ̔ Ḥ ṽѿ ṽ├ ├  

̔2018 1 1 2018 12 31  

ᵝֲ̔ ᾝ 

   

 

2018 1 1 2018

12 31  

҉
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↓̃ 
⁞̔ԋȁ   6,352,652.65 16,458,259.52 

1̈ ֲ  7.4.10.2.1 1,875,176.11 8,484,734.05 

2̈  7.4.10.2.2 535,764.72 2,424,209.72 

3̈ Ⱶ  7.4.10.2.3 25,680.94 235,086.83 

4̈֜  7.4.7.19 19,777.15 46,655.10 

5̈≠ ₮  3,582,176.78 4,975,103.82 

ῒҬ̔ ₮ ֟ ₮  3,582,176.78 4,975,103.82 

6̈ ⱴ  46,876.95 - 

7̈ῒז  7.4.7.20 267,200.00 292,470.00 

҈ȁ≠  ̂ Ԏ ľ-Ŀץ

↓̃ 

 
14,832,665.37 25,995,160.41 

⁞̔   - - 

ȁ‪≠ ̂‪Ԏ ľ-Ŀץ

↓̃ 

 
14,832,665.37 25,995,160.41 

  

7.3 ̂ ‪ṿ̃ ꜚ  

ᴪ Һᵣ̔ Ḥ ṽѿ ṽ├ ├  

̔2018 1 1 2018 12 31  

ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12 31  

 № ≠   

ѿȁ ∆ ̂

‪ṿ̃ 
297,555,883.65 1,836,268.10 299,392,151.75 

ԋȁ ꜚ֟

‪ṿ ꜚ ̂ ≠

̃ 

- 14,832,665.37 14,832,665.37 

҈ȁ ᴍ ֜ ֟

‪ṿ ꜚ  

̂‪ṿ⁞ ľ-Ŀץ

↓̃ 

-99,020,876.95 -968,290.74 -99,989,167.69 

ῒҬ̔1.  109,282,943.64 1,402,251.73 110,685,195.37 

2.  -208,303,820.59 -2,370,542.47 -210,674,363.06 

ȁ ᴍ

ֲ№ ≠ ֟

‪ṿ ꜚ̂‪ṿ⁞ ץ

ľ-Ŀ ↓̃ 

- -8,446,702.32 -8,446,702.32 

ԓȁ ̂ 198,535,006.70 7,253,940.41 205,788,947.11 
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‪ṿ̃ 

 

҉  

2017 1 1 2017 12 31  

 № ≠   

ѿȁ ∆ ̂

‪ṿ̃ 
1,764,632,292.70 -13,137,017.18 1,751,495,275.52 

ԋȁ ꜚ֟

‪ṿ ꜚ ̂ ≠

̃ 

- 25,995,160.41 25,995,160.41 

҈ȁ ᴍ ֜ ֟

‪ṿ ꜚ  

̂‪ṿ⁞ ľ-Ŀץ

↓̃ 

-1,467,076,409.05 -2,557,670.44 -1,469,634,079.49 

ῒҬ̔1.  140,026,593.84 228,048.65 140,254,642.49 

2.  -1,607,103,002.89 -2,785,719.09 -1,609,888,721.98 

ȁ ᴍ

ֲ№ ≠ ֟

‪ṿ ꜚ̂‪ṿ⁞ ץ

ľ-Ŀ ↓̃ 

- -8,464,204.69 -8,464,204.69 

ԓȁ ̂

‪ṿ̃ 
297,555,883.65 1,836,268.10 299,392,151.75 

  

ҹ Ⱶ №Ȃ 

 7.1  7.4 Ⱶ Ҋ↓ ֲ ̔ 

______ ______          ______ ______          ____ ____ 

ֲ ֲ          Һ ᴪ ᵬ ֲ          ᴪ ֲ 

 

7.4  

7.4.1 ’ 

Ḥ ṽѿ ṽ├ ├ Ҋץ̂ ľ Ŀ̃̆ Ҭ ├

ᴪ̂ץҊ ľҬ ᴪĿ̃ [2016]1069 ȇ῏ԍ‰ԇ Ḥ ῃ ṽѿ

ṽ├ ├ Ύ Ȉ ‰̆ ֲ Ḥ ᴋῈ

ᴪῈ תּ Ȃ ԍ 2016 8 15 Ȃ תּ ҹ 1,764,632,292.70

ᴍ ᴍ Ȃ ҹ ̆ ̆ Ҍ Ȃ ֲ Ύ

ҹ Ḥ ᴋῈ ̆ ֲҹ ᴍ Ὲ Ȃ 
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ᴍ №ҹ A ᴍ C ᴍ Ȃ A ᴍ

̆ ̕C ᴍ Ҍ ̆

̆ᵖ׆ ≢ ֟Ҭ Ⱶ Ȃ 

ҹΐ ꜚ ΐ̆ ṽȁ ȁ ṽȁ

ṽȁᴑҙṽȁῈ ṽȁҬ ȁ ├ȁ ├ȁ ֟ ├ȁ ṽ├ȁṽ

├ ȁ ̂ ȁ ῒז ȁ̃ ΐȁ ṽ

Ҭ ᴪᾛ ῒז ΐ̆ᵖ Ҭ ᴪ ῏ Ȃ Ҍ ҍ

ȁ ֟ ̆ Ҍ ҍ ṽ├ Ȃ ץ

ᾛ ῒז ̆ ֲ ̆ ץ ῒ ῀ ̆ῒ ᶛ

῏ Ȃ 

ᶛҹ̔ ԍṽ├ ֟ ᶛҌᵞԍ ֟ 80%̆ᵖ ╠

҈ҩ ȁ ҈ҩ ῤ̆ Ҍ ҉ ᶛ └̕ ῤ̆ ҩ

֜ ṽ ֜ Ḡ ̆ ̂Ҍ ט ȁ

₮Ḡ ȁ ̃ ⌠ ѿ ῤץ ṽ├Ҍᵞԍ ֟‪ṿ 5%̕

̆ Ҍ ᶛ └Ȃ 

ҙ ‰ҹ̔Ҭ ṽ Ȃ  

 

7.4.2 ᴪ └  

Ⱶ ȇᴑҙᴪ ‰↕— ‰↕Ȉץ ῒ ḱ ΐᵣᴪ

‰↕ȁ ȁ ץ ῒז ῏ Ҋץ̂ ľᴑҙᴪ ‰↕Ŀ̃ └̆ ̆ ԍ ΐ

ᵣᴪ Ḥ ̆Ӟ ԅҬ ├ ҙ ᴪḱ ȇ ├ ᴪ

ҙⱵ ȈȁҬ ᴪ└ ȇҬ ├ ᴪ῏ԍ ├ ᵀṿҙⱵ

Ȉȁȇ ├ Ḥ Ⱳ Ȉȁȇ ├ Ḥ ῤ ҍ ‰↕Ȉ 2

ȇ ῤ ҍ Ȉȁȇ ├ Ḥ ↕Ȉ 3 ȇᴪ └

Ȉȁȇ ├ Ḥ XBRL 3 < >Ȉ ῒזҬ ᴪ

Ҭ ├ ҙ ᴪ ῏ Ȃ 

Ⱶ ץ ҹ ↓ Ȃ 

 

7.4.3 ᴑҙᴪ ‰↕ ῒז ῏  

Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ ԍ 2018 12 31



Ḥ ṽѿ ṽ├ 2018  

 27  ῍ 64    

Ⱶ ץ’ 2018 ‪ṿ ꜚ ’Ȃ 

 

7.4.4 ᴪ ᴪ ᵀ  

7.4.4.1 ᴪ  

ᴪ Ὲ ̆ 1 1 12 31 Ȃ 

7.4.4.2 ᵝ  

ᵝ └ Ⱶ ҹֲ Ȃ ≢ ̆ ֲץ

ᾝҹ ᵝ Ȃ 

7.4.4.3 ֟ ṽ №  

ΐ ֟̂ ṽ̃̆ ῒז ᵝ ṽ̂ ֟̃

ΐ Ȃ 

(1) ֟№  

֟ԍ∆ №ҹץҊң Ὲᾛᴇṿץ̔ ғῒ ꜚ ῀

֟ȁ ̕ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟Һ ṽ├ ̕ 

(2) ṽ№  

ṽԍ∆ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ

ῒז ṽȂ ╠ ṽ⅞№ҹῒז ṽȂ 

7.4.4.4 ֟ ṽ ∆ ȁ  

ԍ ҹ ΐ ѿ ѿ ֟ ṽȂ 

⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ ṽ├ ̆ Ὲᾛᴇṿ

ᵬҹ∆ ̆ ῏ ֜ ῀ ̕ 

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ ≠ ̆ ҹ

Ȃ ̆ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ ṽ Ὲᾛᴇṿ

ꜚ ῀ ̕ 

֟ ṽ ̆ῒῈᾛᴇṿҍ∆ ῀ ӊ ҹ ̆

Ὲᾛᴇṿ ꜚ ̕ 

֟ ≠ ̆ ֟ ≠ ̆ғ

֟ ᴆ ̆ ֟ ̕ 
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ṽ ӈⱵῃ № ̆ ṽ ῒѿ № ̕ 

֟ ҉₃Ӎ ῀ ̆ ֟̕

Ḡ ԅ ֟ ҉₃Ӎ ̆Ҍ ֟̕

Ӟ Ḡ ֟ ҉₃Ӎ ̆№≢Ҋ↓ ’ ̔ ԅ

֟ └ ̆ ֟ ֟ ֟ ṽ̕ ֟ └ ̆ ῒ

῀ ֟ ῏ ֟̆ ῏ ṽȂ Һ ΐ

ᴇ ΐᵣ Ҋ̔ 

(1)ṽ├  

ӯ῀ṽ├ԍ ֜ ҹṽ├ Ȃṽ├ ֜ ט ῃ ᴇ ֜

῀ ̆ῒҬ ṽ├ ≠ ̆Ҍ ṽ├ ̕ 

ӯ῀ ṽ├ ⌠ ѿ ט ṽ├̆ ῒ ᴇȁ⌠ ᴇ

ῤ ≠ ̆ ҉ ᴪ ̕ 

₮ṽ├ԍ ֜ ṽ├ ̆ ₮ṽ├ ꜚⱴ ̕ 

(2) ṽ  

ӯ῀ ₮ ṽ ԍ ֜ ҹ ṽ Ȃ ṽ ∆ ᴇṿ ֜

̕ 

ṽ ԍד ֜ ΐ ̆ ṽ ∆ ᴇṿ ꜚⱴ

ԍ ֜ ̕ 

(3)  

̂ ̃̆ ץ ↓ ̆ ≠ ̂ ≠ ҍ ≠

̆Ӟ ץ ≠ ̃ ῤ ≠ Ȃ 

7.4.4.5 ֟ ṽ ᵀṿ ↕ 

Ὲᾛᴇṿ̆ ҍ ֜ Ҭ̆₮ ѿ ֟ ⌠ ѿ

ṽ ט ᴇ Ȃ Ὲᾛᴇṿץ ῏ ֟ ṽ̆Ẋ ₮ ֟ ṽ

֜ ῏ ֟ ṽ Һ ̕Ҍ Һ ̆ Ẋ ֜ ῏ ֟

ṽ ≠ ȂҺ ̂ ≠ ̃ ῀ ֜ Ȃ

ҍ ֟ ṽ ᴇ ҹ ῒ ≠ ᶏ Ẋ Ȃ 

Ⱶ ҬץῈᾛᴇṿ ֟ ṽ̆ Ὲᾛᴇṿ ᵣ ΐ

ӈ ᵞ ῀ṿ̆ Ὲᾛᴇṿ ̔ ѿ ῀ṿ̆

֟ ṽ ҉ ᴇ̕ ԋ ῀ṿ̆ ѿ ῀ṿ ῏ ֟
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ṽ ῀ṿ̕ ҈ ῀ṿ̆ ῏ ֟ ṽ Ҍ ῀ṿȂ 

ҩ ֟ ṽ ̆ Ⱶ Ҭ Ὲᾛᴇṿץ ֟ ṽ

ᵀ̆ץ Ὲᾛᴇṿ ӊ Ȃ 

ΐ Ҋ ↕ Ὲᾛᴇṿ ᵀṿ̔ 

(1) ΐ̆ ᵀṿ ֟ ṽ ҉

ᴇᵬҹῈᾛᴇṿ̕ᵀṿ ᴇғ ֜ Ὲᾛᴇṿ Ԋᴆ ̆

֜ ᴇ ῈᾛᴇṿȂ ᾟ ᵀṿ ֜ ᴇҌ

Ὲᾛᴇṿ ̆ ᴇ ̆ ῈᾛᴇṿȂ 

ҍ҉ ̆ᵖΐ Ҍ ̆ ץ ֟ ṽ Ὲᾛᴇṿҹ ̆ ᵀ

ṿ Ҭ Ҍ Ȃ ֟₮ ᶏ └ ̆ └

֟ ̆ Ӈ ᵀṿ ҬҌ └ᵬҹ Ȃ ̆ ֲҌ
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ᴍ ̆ Ҭ № /̂ ̃ ‪ṿ ᶛ

Ȃ ‰ ᴍ ̆ Ҭ

≠ /̂ ̃ ‪ṿ ᶛ Ȃ ‰ ԍ Ȃ 

‰ ҍ ‰ ľ ‰ Ŀ Ҭ ̆ ԍ ῃ ῀

ľ № ≠ /̂ Ԏ ̃ĿȂ 

7.4.4.9 ῀/( )  

(1) ≠ ῀ ҍ ≠ ῀ Ȃ ╠ ̆

≠ ≠ ῀̆ ╠ ⌠ ≠ ῀ҍ

≠ ῀ ≠ ̆↓῀≠ ῀⁞ ̆ ≠ ‪ץ῀ ↓ ̕ 

(2)ṽ├≠ ῀ ṽ├ ᴇṿҍ ≠ ῤ ≠ ṽ├

ᴑҙף ף ҩֲ ‪ ̆ ṽ├ ῤ ̕ 

(3) ֟ ├≠ ῀ ├ ᴇṿҍ ≠ ̆ ֟ ├

ᴑҙף ף ҩֲ ‪ ̆ ├ ῤ ̕ 

(4)ӯ῀ ֟ ῀̆ ӯ῀ ֟ ≠ ̂ ≠ ҍ ≠

̆Ӟ ץ ≠ ̃̆ ῤ ̕ 

(5)ṽ├ /̂ ̃ԍ ֜ ̆ ֜ ҍῒ ȁ ≠ ῀ ̕ 

(6) ֟ ├ /( )ԍ ֜ ̆ ֜ ҍῒ ȁ ≠

῀ ̕ 

(7) ṽ /( )ԍ ד ̆ ד ֜ ҍῒ∆ ᴇṿ ῀

̕ 

(8)Ὲᾛᴇṿ ꜚ /̂ ̃ Ὲᾛᴇṿץ ғῒ ꜚ ῀

֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ ṽ Ὲᾛᴇṿ ꜚ ῀

≠ ̕ 

(9)ῒז ῀ Һ ̆ ≠ ῀ғ ץ

Ṝ Ȃ 

7.4.4.10  

ֲ ῏Ὲ

Ȃ 

ῒז ṽ ≠ ₮ ≠ ̆ ≠ ҍ
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↕ Ȃ 

7.4.4.11 №  

(1) ῏ № ᴆ ╠ Ҋ̆ ҩ ῤ № 1 ̆ ᴍ

ᴍ № ᶛ ↕҉ҹ № ‰ ̂ ᶫ№ ≠ ̃ ᴍ ᴍ

ᶫ№ ≠ 100%̕ 

(2) ԍ A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ ̆ ≢

ᴍ ᶫ№ ≠ Ҍ Ȃ ѿ ≢ ѿ ᴍ ֣ № ̕ 

(3) № №ҹң ̔ № ҍ ≠Ῥ ̆ ≠

≠ ꜚ ҹ ≢ ᴍ Ῥ ̕ Ҍ ̆ №

№ ̕ 

(4) № ᴍ ‪ṿҌ ᵞԍ ṿ̕ № ‰ ᴍ

‪ṿ⁞ ᵝ ᴍ № Ҍ ᵞԍ ṿ̕ 

(5) ῒ׆̆ Ȃ  

7.4.4.12 №  

№ ῤ Ҋ↓ ᴆ №̔ 

(1) № ꜚҬ֟ ῀ȁ ̕ 

(2) ᴇ № ‗ץ̆ ῒ ȁ ᴇῒҙ ̕ 

(3) № Ⱶ ’ȁ ῏ᴪ Ḥ Ȃ 

ңҩ ҩ № ΐ ᵌ ̆ ғ ѿ ᴆ ̆↕ ҹѿҩ №

Ȃ 

ѿҩץ╠ № ᵬ̆Ҍ № Ȃ 

7.4.4.13 ῒז ᴪ ᴪ ᵀ  

ᵀṿ ↕ Ҭ ᴪᾛ ҙᵀṿ Ⱶ ᵬ̆ Ҋץ ≢

ṽ├ Ὲᾛᴇṿ ᵀṿ ῒ῏ Ẋ Ҋ̔ 

1) ԍ ѿ ̆ ᵖҌ ԍ Ὲ ȁ Ὲ

Ὲ қῈ ᴍȁ ֜ ̆Ҍ Ả ȁ

҉ ȁ ֜ Ҭ ├ ̆ ȇ῏ԍ < ├ ᵀ

ṿ ( )> Ȉ(Ҭ [2017]6 )̆ ᵀṿ Ὲᾛᴇ

ṿ ᵀṿȂ 
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2) ԍ ├֜ ҉ ̆ ₮ Ԋ Ả ֜ Ҍ ( Ả ֜ Ҍ

) ’̆ ȇҬ ├ ᴪ῏ԍ ├ ᵀṿҙⱵ Ȉ(Ҭ

ᴪῈ [2017]13 ) ȇ῏ԍ Ҭ (AMAC) ҙ ᵀṿ Ȉ(Ҭ

[2013]13 ) ῏ ̆ ’‗ ᶏ ȁ Ὲ ȁ ᴇ ȁ

ȁ ᵀṿ ᵀṿȂ 

3) ȇ῏ԍ <Ҭ ├ ҙ ᴪᵀṿ ᵬ ῏ԍ 2015 1

ᵀṿ ‰> Ȉ(Ҭ [2014]24 )̆ ҉ ├֜ ȁ ├֜

ҙ ҉ ֜ (ᵀṿ ‰ )̆ ҈

ᵀṿ ᶫ ᴇ ᵀṿȂ 

 

7.4.5 ᴪ ᴪ ᵀ ץ  

7.4.5.1 ᴪ  

ᴪ Ȃ 

7.4.5.2 ᴪ ᵀ  

ᴪ ᵀ Ȃ 

7.4.5.3  

ᴪ ῤ Ȃ 

 

7.4.6  

7.4.6.1 ṿ  

ȁ Ⱶ [2016]36 ȇ῏ԍῃ ҙ ṿ Ȉ

̆ Ⱶ ‰̆ 2016 5 1 ῃ ῤῃ ҙ ṿ ̆

ҙ ῀ ̆ ҙ ҹ ṿ Ȃ ├ ̂ ├ ̆

├ ̃ ֲ ӯ ȁṽ├ ῀ᾧ ṿ ̕ ṽȁ ṽ

≠ ץ῀ ҙ ≠ ῀ᾧ ṿ ̕ ≠ ῀Ҍ ṿ ̕ 

ȁ Ⱶ [2016]46 ȇ῏ԍ ѿ ῃ ҙ

῏ Ȉ ̆ ӯ῀ ҙⱵ ṽ├

≠ ῀ ԍ ҙ ≠ ῀̕ 

ȁ Ⱶ [2016]70 ȇ῏ԍ ҙ ṿ ᾟ
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Ȉ ̆ ӯ ӯ῀ ҙⱵȁ ҙ ȁ ҙ ץ

ṽ├ ≠ ῀ ԍ ҙ ≠ ῀̕ 

ȁ Ⱶ [2016]140 ȇ῏ԍ ȁ ֟ ȁ ꜛ

Ⱶ ṿ Ȉ ̆ Ҭ ṿ ҹ̆ץ

ֲҹ ṿ ֲ̕ 

ȁ Ⱶ [2017]56 ȇ῏ԍ ֟ ṿ ῏ Ȉ

̆ 2018 1 1 ̆ ֲ Ҭ ṿ ҹ̆

̆ 3% ṿ Ȃ 2018 1 1 ╠ Ҭ

ṿ ҹ̆ ṿ ̆ҌῬ ̕ ṿ ̆ ׆

ץֲ ᴍ ṿ Ҭ ⁞Ȃ 

7.4.6.2 ȁ ⱴȁ ⱴ 

ȇҬ ֲ ῍ ᶛ̂2011 ḱ Ȉ̃ȁȇ ⱴ

̂2011 ḱ Ȉ̃ ῏ ⱴ ̆₄ ȁ ṿ ȁ ҙ ᵝ

ҩֲ̆ ᶭ ȁ ⱴ̂ ῏ ῾ Ԋҙ

ⱴ ᵝ ̃ ⱴȂ 

7.4.6.3 ᴑҙ  

ȁ Ⱶ [2004]78 ȇ῏ԍ ├ Ȉ ̆

2004 1 1 ̆ ├ ̂ ├ ̆ ├ ̃ ֲ

ӯ ȁṽ├ ᴇ ῀̆ ᾧ ᴑҙ ̕ 

ȁ Ⱶ [2008]1 ȇ῏ԍᴑҙ ᴨ Ȉ

̆ ├ ׆ ├ Ҭ ῀̆ ӯ ȁṽ├ ᴇ ῀̆ ȁ

≠ ῀̆ṽ├ ≠ ῀ ῒז ῀̆ Ҍ ᴑҙ Ȃ 

7.4.6.4 ҩֲ  

ȁ Ⱶ [2008]132 ȇ ȁ Ⱶ ῏ԍỮ ≠

῏ҩֲ Ȉ ̆ 2008 10 9 ̆ Ữ ≠ ᾧ

ҩֲ Ȃ  
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7.4.7 Ⱶ  

7.4.7.1  

ᵝֲ̔ ᾝ 

 
 

2018 12 31  

҉  

2017 12 31  

 909,221.97 5,853,993.44 

 - - 

ῒҬ̔ 1ҩ  - - ῤץ

1-3ҩ  - - 

3ҩ  - - ҉ץ

ῒז  - - 

̔ 909,221.97 5,853,993.44 
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7.4.7.3 ֟/ ṽ 

̔ ҉ ֟/ ṽȂ 

7.4.7.4 ӯ῀ ֟ 

7.4.7.4.1 ӯ῀ ֟ ᵩ  
ᵝֲ̔ ᾝ 

 

 

2018 12 31  

ᵩ  ῒҬ̕ӯ  

ӯ῀ ├_  - - 

ӯ῀ ├ - - 

 

҉  

2017 12 31  

ᵩ  ῒҬ̕ӯ  

ӯ῀ ├_  50,140,315.21 - 

ӯ῀ ├ 2,000,000.00 - 

 52,140,315.21 - 

7.4.7.4.2 ӯ ֜ Ҭ ṽ├ 

̔ ҉ ӯ ֜ Ҭ ṽ├Ȃ 

7.4.7.5 ≠  
ᵝֲ̔ ᾝ 

 
 

2018 12 31  
҉  

2017 12 31  
≠  981.20 1,010.98 

≠  - - 

ῒז ≠  - - 

ט ≠  268.51 62.38 

ṽ├≠  8,774,574.48 4,275,731.28 

֟ ├≠  - - 

ӯ῀ ├≠  - 180,534.49 

≠  - - 

Ṣ  - - 

ῒ23.10 15.18 ז 

 8,775,839.37 4,457,362.23 

̔ῒזҹ Ḡ ≠ Ȃ 

7.4.7.6 ῒז ֟ 

̔ ҉ ῒז ֟Ȃ 



Ḥ ṽѿ ṽ├
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№/ᴍ ꜚᴍ  - - 

 - - 

ľ-Ŀץ̂ ↓̃ - - 

 3,854,720.94 3,854,720.94 

̔ ≠Ῥ ȁ ῀ᴍ ̆ ₮ᴍ Ȃ 

7.4.7.10 № ≠  
ᵝֲ̔ ᾝ 

Ḥ ṽѿ ṽ├ A 

 № № № ≠  

҉  1,746,995.06 55,543.41 1,802,538.47 

≠  9,161,066.63 5,348,640.34 14,509,706.97 

ᴍ ֜

֟ ꜚ  
-168,991.06 -761,249.77 -930,240.83 

ῒҬ̔  389,722.82 992,969.96 1,382,692.78 

 -558,713.88 -1,754,219.73 -2,312,933.61 

№ ≠  -8,262,444.82 - -8,262,444.82 

 2,476,625.81 4,642,933.98 7,119,559.79 

ᵝֲ̔ ᾝ 

Ḥ ṽѿ ṽ├ C 

 № № № ≠  

҉  32,239.00 1,490.63 33,729.63 

≠  201,872.91 121,085.79 322,958.40 

ᴍ ֜

֟ ꜚ  
-7,274.50 -30,775.71 -38,049.91 

ῒҬ̔  5,269.75 14,289.20 19,558.95 

 -12,544.25 -45,064.61 -57,608.86 

№ ≠  -184,257.50 - -184,257.50 

 42,579.91 91,800.71 134,380.62 

7.4.7.11 ≠ ῀ 
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018

12 31  

҉

 

2017

1 1 2017 12

31

 

≠ ῀ 55,262.82

 

180,095.74

 

≠ ῀ -

 

-

 

ῒז ≠ ῀ -

 

-

 

ט ≠ ῀ 15,649.28

 

45,601.34

 

ῒז 

2,595.11 3,907.63 

 73,507.21

 229,604.71 

̔ῒזҹḠ ≠ ῀Ȃ 
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7.4.7.12  

7.4.7.12.1 ——ӯ ᴇ ῀ 

̔ ҉ Ȃ 

7.4.7.13 ṽ├  

7.4.7.13.1 ṽ├  

ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12

31  

ṽ├ ——ӯ ṽ├̂ȁṽ

ṽ├⌠ ᾫ̃ט ᴇ ῀ 
-778,353.80 -51,547,140.91 

ṽ├ —— ᴇ ῀ - - 

ṽ├ —— ᴇ ῀ - - 

 -778,353.80 -51,547,140.91 

7.4.7.13.2 ṽ├ ——ӯ ṽ├ ᴇ ῀ 

ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12

31  

₮ṽ├̂ȁṽ ṽ├⌠ ᾫ

̃ט ֜  
1,004,689,957.75 4,769,524,683.18 

⁞̔ ₮ṽ├̂ȁṽ ṽ├⌠

ᾫ̃ט  
990,055,968.01 4,724,519,946.77 

⁞̔ ≠  15,412,343.54 96,551,877.32 

ӯ ṽ├ ᴇ ῀ -778,353.80 -51,547,140.91 

7.4.7.13.3 ṽ├ —— ᴇ ῀ 

̔ ҉ ṽ├ ᴇ ῀Ȃ 

7.4.7.13.4 ṽ├ —— ᴇ ῀ 

̔ ҉ ṽ├ ᴇ ῀Ȃ 

7.4.7.13.5 ֟ ├  

̔ ҉ ֟ ├ Ȃ 

7.4.7.14  

7.4.7.14.1  

̔ ҉ Ȃ 



Ḥ ṽѿ ṽ├ 2018  

 39  ῍ 64    

7.4.7.15 ΐ  

7.4.7.15.1 ΐ ——ӯ ᴇ ῀ 

̔ ҉ ӯ ᴇ ῀Ȃ 

7.4.7.15.2 ΐ  ——ῒז  

ᵝֲ̔ ᾝ 

 
 

2018 1 1 2018

12 31  

҉

 
2017 1 1 2017

12 31  
ṽ  - -420,850.00 

7.4.7.16 ≠  

̔ ҉ ≠ Ȃ 

7.4.7.17 Ὲᾛᴇṿ ꜚ  
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12

31  

1.֜ ֟ 5,469,725.83 28,048,433.73 

——  - - 

——ṽ├  5,469,725.83 28,048,433.73 

—— ֟ ├  - - 

——  - - 

——ῒז - - 

2. ΐ - - 

——  - - 

3.ῒז - - 

⁞: Ὲᾛᴇ

ṿ ꜚ֟ ᵀ

ṿ  

- 

- 

 5,469,725.83 28,048,433.73 

7.4.7.18 ῒז ῀ 
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12 31

 

῀ 12,066.62 191,070.53 

 12,066.62 191,070.53 

̔ ԍ 7 ̆ῃ ῀ ֟̕ ӊ
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25% ֟̆ῒᵩ ԍ ט Ύ ῒז Ȃ 

7.4.7.19 ֜  
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12 31

 

֜ ֜  1,137.23 3,009.94 

֜  18,639.92 43,219.96 

֜ ֟  - - 

ῒҬ̔  - - 

       - -   

ṽ ֜  - 425.20 

 19,777.15 46,655.10 

7.4.7.20 ῒז  
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12

31  

 50,000.00 50,000.00 

Ḥ  180,000.00 180,000.00 

 36,000.00 43,500.00 

ῒ18,970.00 1,200.00 ז 

 267,200.00 292,470.00 

̔ῒזҹ Ȃ 

 

7.4.8 Ԋ ȁ ֟ ṽ Ԋ  

7.4.8.1 Ԋ  

̔ ֟ ṽ ̆ Ԋ Ȃ 

7.4.8.2 ֟ ṽ Ԋ  

̔ Ⱶ ‰ ₮ ̆ ֟ ṽ Ԋ Ȃ 

 

7.4.9 ῏ ῏  
῏  ҍ ῏  

Ḥ ᴋῈ ̂ľ Ḥ Ŀ̃ ֲȁ Ύ ȁ  

ᴍ Ὲ ̂ľ Ŀ̃ ֲȁ  

├ ᴍ Ὲ ̂ľ ├Ŀ̃ ֲ қȁ  
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҉ ᴍ Ὲ  ֲ қ 

ᴍ Ὲ  ֲ қ̂ ╠ қ̃ 

҉ Ҭ ̂ ᴩ̃ ֲ қ 

҉ Ҭ ̂ ᴩ̃ ֲ қ 

҉ ֟ Ὲ  ֲ Ὲ  

Ὲ  ֲ қ̂ қ̃ 

ᴍ Ὲ ̂ ̔ Ὲ

̃̂ ľ Ŀ̃ 
ֲ қ Ὲ  

̔̂ ῏Ҋץ1̃ ֜ ҙⱵ ῤ ѿ ҙ Ȃ 

̂2̃ Ḥ ᴋῈ қᴪ ̆ Ҭ ├ ᴪȇ῏ԍ

‰ Ḥ ᴋῈ Ȉ̂ [2018]1905 ̃̆ Ḥ

ᴋῈ қ ᴍ Ὲ ῒ Ḥ ᴋῈ 15.15% ῃ

Ὲ Ȃ Ḥ ᴋῈ 2018 12 21 қ Ԋ

Ὲ ̆ қ ҹ ├ ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ Ὲ ȁ҉

Ҭ ̂ ᴩ̃ ҉ Ҭ ̂ ᴩ Ȃ̃ 

 

7.4.10 ҉ ῏ ֜  

7.4.10.1 ῏ ֜ ᾝ ֜  

7.4.10.1.1 ֜  

̔ ҉ ῏ ֜ ᾝ ֜ Ȃ 

7.4.10.1.2 ṽ├֜  
  ᵝֲ̔ ᾝ 

῏  

 

2018 1 1 2018 12 31  

҉  

2017 1 1 2017 12 31  

֜  

ṽ├ 

֜

ᶛ 

֜  

ṽ├ 

֜

ᶛ 

├ 359,581,940.56 88.02% 807,636,111.94 86.24% 

7.4.10.1.3 ṽ├ ֜  
ᵝֲ̔ ᾝ 

῏  

 

2018 1 1 2018 12 31  

҉  

2017 1 1 2017 12 31  

֜  

ṽ├

 

֜

ᶛ 

֜  

ṽ├

 

֜

ᶛ 
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├ 2,190,300,000.00 99.55% 3,296,100,000.00 76.24% 

7.4.10.1.4 ֜  

̔ ҉ ῏ ֜ ᾝ ֜ Ȃ 

῏ט 7.4.10.1.5 ᵳ  

̔ ҉ ῏ט ᵳ Ȃ 

7.4.10.2 ῏  

7.4.10.2.1  
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12 31

 

ט

 
1,875,176.11 8,484,734.05 

ῒҬ̔ ט

 
335,637.34 2,730,296.45 

̔ ╠ѿ ֟‪ṿ 0.70% Ȃ Ҋ̔ 

H=E× /  

Hҹ  

Eҹ╠ѿ ֟‪ṿ 

̆ ̆  Ȃט

7.4.10.2.2  
ᵝֲ̔ ᾝ 

 

 

2018 1 1 2018 12

31  

҉  

2017 1 1 2017 12 31

 

ט

 
535,764.72 2,424,209.72 

̔ ╠ѿ ֟‪ṿ 0.20% Ȃ Ҋ̔ 

H=E× /  

Hҹ  

Eҹ╠ѿ ֟‪ṿ 

̆ ̆  Ȃט



Ḥ ṽѿ ṽ├ 2018  

 43  ῍ 64    

7.4.10.2.3 Ⱶ  
ᵝֲ̔ ᾝ 

Ⱶ  

῏  

 

2018 1 1 2018 12 31  

ט Ⱶ  

Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 
 

Ḥ ᴋ

Ὲ  
- 72.06 72.06 

ᴍ Ὲ  - 23,428.45 23,428.45 

 - 23,500.51 23,500.51 

Ⱶ  

῏  

҉  

2017 1 1 2017 12 31  

ט Ⱶ  

Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 
 

Ḥ ᴋ

Ὲ  
- 196.04 196.04 

ᴍ Ὲ  - 228,248.55 228,248.55 

 - 228,444.59 228,444.59 

̔ A ᴍ Ҍ Ⱶ ̆C ᴍ Ⱶ ҹ 0.40%ȂC

ᴍ Ⱶ ╠ѿ C ֟‪ṿ 0.40% Ȃ Ҋ̔ 

H=E×C ᴍ Ⱶ /  

Hҹ C ᴍ Ⱶ  

Eҹ C ᴍ ╠ѿ ֟‪ṿ 

Ⱶ ̆ ̆  Ȃט

7.4.10.3 ҍ῏ ҙ ṽ├( )֜  

̔ ҉ ҍ῏ ҙ ṽ├( )֜ Ȃ 

7.4.10.4 ῏ ’ 

7.4.10.4.1 ῤ ֲ ’ 

̔ ֲ ҉ Ȃ 

7.4.10.4.2 ֲӊ ῒז῏ ’ 

̔ ֲӊ ῒז῏ ҉ Ȃ 
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7.4.10.5 ῏ Ḡ ᵩ ֟ ≠ ῀ 
ᵝֲ̔ ᾝ 

῏  

 

 

2018 1 1 2018 12 31  
҉  

2017 1 1 2017 12 31  
ᵩ  ≠ ῀ ᵩ  ≠ ῀ 

 909,221.97 55,262.82 5,853,993.44 180,095.74 

̔ ԍ ├֜ ֲ Ғ ԍ

Ҭ ├ ᴋῈ ̆ ҙ≠ Ȃԍ 2018 12 31 ῏ᵩ ֟

ṽ Ҭ ľ ט Ŀ Ҭ ↓ ̂2017 12 31 ̔ Ȃ̃ 

7.4.10.6 ῤ ҍ῏ ├ ’ 

̔ ҉ ῤ ῀ ῏ ├Ȃ 

7.4.10.7 ῒז῏ ֜ Ԋ  

ԍ ט ҹֲ 92,544.99ᾝ̂2017 ֲ̔

91,439.39 ᾝ Ȃ̃ ӯ ṽ ֜ ̂2017 ֲ̔

95,243,750.00ᾝ̃̆ ט ֜ ̂2017 ֲ̔ 425.20ᾝ̃̆

ט ֜ ᵩ ̂2017 ̔ Ȃ̃ 

 

7.4.11 ≠ № ’ 
Ḥ ṽѿ ṽ├A 

ᵝֲ̔ ᾝ 

  
 

10ᴍ 

ᴍ №

 

 
 

Ῥ  
 

≠ №  
 

 

1 
2018 8

20  

2018 8 20

 
0.285 8,137,894.74 124,550.08 8,262,444.82  

 
- - 0.285 8,137,894.74 124,550.08
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7.4.12 ̂2018 12 31 ̃ ├ 

7.4.12.1 / ├ ԍ ├ 

̔ Ȃ 

7.4.12.2 Ả  

̔ Ȃ 

7.4.12.3 ṽ├ ֜ Ҭᵬҹ ṽ├ 

7.4.12.3.1 ṽ├  

2018 12 31 ̆ Ԋ׆ ṽ├ ֜ ₮

├ ᵩ ֲ 70,923,173.61ᾝ̆ ץ Ҋṽ├ᵬҹ ̔ 

ᵝֲ̔ ᾝ 

ṽ├ף  ṽ├  ⌠  ᵀṿ ᴇ ̂  ̃ ᵀṿ  

180204 18 04 2019 1 4  104.72 200,000 20,944,000.00 

160411 16῾ 11 2019 1 4  99.69 34,000 3,389,460.00 

1680037 16 қṽ 2019 1 2  98.33 200,000 19,666,000.00 

101800195 
18

MTN001 
2019 1 3  105.76 54,000 5,711,040.00 

1680202 
16҆ ṽ

02 
2019 1 2  94.79 15,000 1,421,850.00 

101754014 17 ẫMTN001 2019 1 2  102.64 90,000 9,237,600.00 

101800638 
18 Ⱶ

MTN001B 
2019 1 3  104.66 150,000 15,699,000.00 

    743,000 76,068,950.00 

7.4.12.3.2 ֜ ṽ├  

2018 12 31 ̆ Ԋ׆ ├֜ ṽ├ ֜ ₮

├ ᵩ ֲ 81,000,000.00ᾝ̆ԍ 2019 1 2 ȁ2019 1 3 ȁ2019 1 7

̂ᾢ ⌠̃ Ȃ ֜ ῤ ├֜ ֜ ṽ├ /

Ҋ ῀ ṽ├̆ ├֜ ᶛ ҹ ‰├ Ҍ̆ᵞԍṽ├ ֜ ᵩ Ȃ 

 

7.4.13 ΐ  

7.4.13.1  

ꜚҬ ҳ ΐ ̆Һ ̔Ḥ ȁ ꜚ
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Ȃ 

Ҋ Һ ҉ ῒ ̕ ȁ ץ

Ȃ 

Ԋ׆ֲ ᶏ ӊ ץ̆

ľ Ŀ Ȃ ԍ ̆ ֲ └

ԅ ≢ № ֓ ̆ ῤ └ ̆

Ḥ ҉ Ȃ 

ֲ ῃ ᵣ ̆ ԅץ └ ᴪҹ ȁ ȁ

῏ҙⱵ ᵣ Ȃ ԊᴪҊ └ ᴪ̆

Ὲ ҙⱵ ᵬ ȁ ῃ ᵀ ̕ ῤ

└ ᴪ̆Һ Ὲ ῤ └└ Ὲ ᵬҬ

≢ȁ ᵀ └ ̕ ҙⱵ ᵬ Һ

ҍ ᵬ ᵬ ᵬ̆ ҍ֟ №

ҍ ᵀȂ ̆ ԊⱵȂ 

7.4.13.2 Ḥ  

Ḥ ֜ Ҭ ֜ ᴋ̆ ├ӊ ֲ

₮ ȁ ⌠ט ̆ ֟ Ȃ

ֲ ᴍ Ὲ ̆ҍ ῏ Ḥ Ҍ Ȃ 

ֲ ԅḤ ̆ ԍΐ Ḥ ├̆ғ

№ №ץ Ḥ Ȃ ԍѿ Ὲ ├ ṿҌ ֟‪ṿ

10%
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 0.00 38,121,400.00 

 0.00 68,089,400.00 

̔ ṽ├ҹ ṽȁ ȁ ṽ ├ Ḥ ṽ├Ȃ 

7.4.13.2.2 Ḥ ↓ ֟ ├  

̔ ҉ Ḥ ↓ ֟ ├ Ȃ 

7.4.13.2.3 Ḥ ↓ ҙ  

̔ ҉ Ḥ ↓ ҙ Ȃ 

7.4.13.2.4 Ḥ ↓ ṽ├  
ᵝֲ̔ ᾝ 

Ḥ  
 

2018 12 31  

҉  

2017 12 31  

AAA 172,687,000.00 0.00 

AAAץҊ 112,744,000.00 169,135,000.00 

 62,674,000.00 0.00 

 348,105,000.00 169,135,000.00 

̔ ṽ├ҹ ṽȁ ȁ ṽ ├ Ḥ ṽ├Ȃ 

7.4.13.2.5 Ḥ ↓ ֟ ├  
̔ ҉ Ḥ ↓ ֟ ├ Ȃ 

7.4.13.2.6 Ḥ ↓ ҙ  

̔ ҉ Ḥ ↓ ҙ Ȃ 

7.4.13.3 ꜚ  

ꜚ ֲ ץ ᴇ ץ֟ ט

Ȃ ꜚ ԍ ᾫט ꜚ ץ̆ №

֜ Ҍ ₮ Ҭ ₮ ▲ ꜚ ’Ҋץ ᴇ

Ȃ 

7.4.13.3.1 ῤ ֟ ꜚ №  

ֲҤ ȇῈ תּ ├ ᵬ Ⱳ Ȉ ȇῈ תּ

├ ꜚ Ȉ ῏ ẫῃ ꜚ ῤ

└ᵣ ̆ ᵀ ֟ ꜚ ̆ └ ꜚ ̆ ֟

ꜚ Ȃ ȁ№ ↕ ꜚ̆ ├

├֜ ҙ ֜ ̆ Ҥ ֲ ꜚ ῏֜ └̕
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ꜚ Ȃ ₮ ֟ ῀ ꜚ

Ȃ 

ᵬ ꜚ ̆ Һ ╠▼ᵩ ’ꜚ

̕ ᾫט ꜚ ̆ ֲ Ҭ

ԅ ̆└ ԅ ̆ └ ֟ ꜚ

Ȃ ֲ ꜚ № Ȃ 

҉ ꜚ Ȃ 

7.4.13.4  

ΐ Ὲᾛᴇṿ ᴇ ꜚ

ꜚ ̆ ≠ ȁ ῒזᴇ Ȃ 

7.4.13.4.1 ≠  

≠ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃ

֟Һ ҹ ȁ ט ȁ ₮Ḡ ṽ├ Ȃ 

7.4.13.4.1.1 ≠  
ᵝֲ̔ ᾝ 

  

2018 12

31  

6ҩ ῤ 6ҩץ -1  1-5  5 Ҍ ҉ץ   

֟       

 909,221.97 - - - - 909,221.97 

ט  566,526.10 - - - - 566,526.10 

₮Ḡ  30,628.05 - - - - 30,628.05 

֜

֟ 

- - 326,313,000.0

0 

21,792,000.00 - 348,105,000.0

0 

≠  - - - - 8,775,839.37 8,775,839.37 

֟  
1,506,376.12 - 326,313,000.0

0 

21,792,000.00 8,775,839.37 358,387,215.4

9 

ṽ       

₮

֟  

151,923,173.6

1 

- - - - 151,923,173.6

1 

ט ֲ

 

- - - - 121,928.64 121,928.64 

ט  - - - - 34,836.76 34,836.76 

ט

Ⱶ  

- - - - 1,350.79 1,350.79 
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֜ט

 

- - - - 10,692.25 10,692.25 

≠ט  - - - - 210,301.08 210,301.08 

֜  - - - - 56,985.25 56,985.25 

ῒז ṽ - - - - 239,000.00 239,000.00 

ṽ  
151,923,173.6

1 

- - - 675,094.77 152,598,268.3

8 

≠

 

-150,416,797.

49 

- 326,313,000.0

0 

21,792,000.00 8,100,744.60 205,788,947.1

1 

҉   

2017 12

31  

6ҩ ῤ 6ҩץ -1  1-5  5 Ҍ ҉ץ   

֟       

 5,853,993.44 - - - - 5,853,993.44 

ט  150,530.30 - - - - 150,530.30 

₮Ḡ
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̂ ᵝֲ̔ ᾝ̃ 

̂ 2018 12 31   ̃
҉ ̂ 2017 12 31

 ̃ 

≠ Ҋ 27 ҩ

 

2,328,630.68 1,230,488.04 

≠ ҉ 27 ҩ

 

-2,328,630.68 -1,230,488.04 

   

7.4.13.4.2  

ΐ Ὲᾛᴇṿ ꜚ ꜚ Ȃ

֟ ṽֲץ ᴇ̆ Ȃ 

7.4.13.4.3 ῒזᴇ  

ῒזᴇ ΐ Ὲᾛᴇṿ ≠ ץ

ᴇ ꜚ ꜚ Ȃ Һ ԍ ├֜ ҉ ṽ├

ҙ ֜ ̆ ῒז ᴇ Ȃ 

7.4.13.4.3.1 ῒזᴇ  

ᵝֲ̔ ᾝ 

 

 

2018 12 31  

҉  

2017 12 31  

Ὲᾛᴇṿ ֟‪ṿ

ᶛ̂%̃ 

Ὲᾛᴇṿ ֟‪ṿ

ᶛ̂%̃ 

֜ ֟-  - - - - 

֜ ֟̇  - - - - 

֜ ֟̇ṽ├  348,105,000.00 169.16 237,224,400.00 79.24 

֜ ֟̇

 
- - - - 

֟̇  - - - - 

ῒז - - - - 

 348,105,000.00 169.16 237,224,400.00 79.24 

7.4.13.4.3.2 ῒזᴇ №  

̔ Һ ṽ├ ̆ ῒזᴇ ̆ ῒזᴇ

№ Ȃ 
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7.4.14 ꜛԍ № ᴪ ῒזԊ  

7.4.14.1 Ὲᾛᴇṿ 

7.4.14.1.1 ҌץῈᾛᴇṿ ΐ 

ҌץῈᾛᴇṿ ֟ ṽҺ ץ ῒז ṽ̆ῒ ▼ᵩ

Ҍ ̆Ὲᾛᴇṿҍ ᴇṿ Ȃ 

Ὲᾛᴇṿץ 7.4.14.1.2 ΐ 

7.4.14.1.2.1 ΐῈᾛᴇṿ 

ԍ 2018 12 31 ̆ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟Ҭ

ԍ ѿ ᵩ ҹֲ 0.00ᾝ̆ ԍ ԋ ᵩ ҹֲ 348,105,000.00ᾝ̆ ԍ

҈ ᵩ ҹֲ 0.00ᾝ̂ԍ 2017 12 31 ̆ Ὲᾛᴇṿץ ғῒ ꜚ

῀ ֟Ҭ ԍ ѿ ᵩ ҹֲ 0.00 ᾝ̆ ԍ ԋ ᵩ ҹֲ

237,224,400.00ᾝ̆ ԍ ҈ ᵩ ҹֲ 0.00ᾝ Ȃ̃ 

7.4.14.1.2.2 Ὲᾛᴇṿ ꜚ 

Ὲᾛᴇṿץ ΐ Ὲᾛᴇṿ ꜚȂ 

7.4.14.1.2.3 ҈ Ὲᾛᴇṿᵩ ꜚ  

Ὲᾛᴇṿץ ғῒ ꜚ ῀ ΐ ҈ Ὲᾛᴇṿ

ꜚȂ 

7.4.14.2 Ԋ  

֟ ṽ ̆ Ԋ Ȃ 

7.4.14.3 ῒזԊ  

֟ ṽ ̆ ῒז Ԋ Ȃ 
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§8  

8.1 ֟ ’ 

ᵝֲ̔ ᾝ 

   ֟ ᶛ̂%̃ 

1  - - 

 ῒҬ̔  - - 

2  - - 

3  348,105,000.00 97.13 

 ῒҬ̔ṽ├ 348,105,000.00 97.13 

       ֟ ├ - - 

4  - - 

5  - - 

6 ӯ῀ ֟ - - 

 ῒҬ̔ӯ ӯ῀ ֟ - - 

ט 7  1,475,748.07 0.41 

8 ῒז ֟ 8,806,467.42 2.46 

9  358,387,215.49 100.00 

 ̔ ֜ └ Ȃ 

 

8.2 ҙ№  

8.2.1 ҙ№ ῤ  

̔ Ȃ 

8.2.2 ҙ№  

̔ Ȃ 

 

8.3 Ὲᾛᴇṿ ֟‪ṿ ᶛ  

̔ Ȃ 

 

8.4 ῤ ꜚ 

8.4.1  ӯ῀ ₮ ∆ ֟‪ṿ 2% ╠ 20  

̔ ῤ ӯ῀ Ȃ 

8.4.2  ₮ ₮ ∆ ֟‪ṿ 2% ╠ 20  

̔ ῤ ₮ Ȃ 
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8.4.3  ӯ῀ ₮ ῀  

̔ ῤ Ȃ 

 

8.5 ṽ├ № ṽ├  

ᵝֲ̔ ᾝ 

 ṽ├  Ὲᾛᴇṿ ֟‪ṿ ᶛ̂˿̃ 

1 ṽ├ - - 

2  - - 

3 ṽ├ 62,674,000.00 30.46 

 ῒҬ̔ ṽ 62,674,000.00 30.46 

4 ᴑҙṽ├ 233,367,000.00 113.40 

5 ᴑҙ ├ - - 

6 Ҭ  52,064,000.00 25.30 

7 ṽ̂ ֜ ṽ̃ - - 

8 ҙ  - - 

9 ῒז - - 

10  348,105,000.00 169.16 

  

8.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├  

ᵝֲ̔ ᾝ 

 ṽ├ף  ṽ├  ̂ ̃ Ὲᾛᴇṿ ֟‪ṿ ᶛ̂˿  ̃

1 180205 18 05 200,000 21,792,000.00 10.59 

2 180204 18 04 200,000 20,944,000.00 10.18 

3 160411 16῾ 11 200,000 19,938,000.00 9.69 

4 136344 16 01 200,000 19,804,000.00 9.62 

5 136522 16 ṽ 200,000 19,682,000.00 9.56 

  

8.7 Ὲᾛᴇṿ ֟‪ṿ ᶛ ֟ ├  

̔ ֟ ├Ȃ 

 

8.8 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

̔ Ȃ 

 

8.9 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

̔ Ȃ 
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8.11.6 ῒז № 

̔ ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 
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§9 ᴍ ֲḤ  

9.1 ᴍ ֲ ֲ  

ᴍ ᵝ̔ᴍ 

ᴍ ≢ 

ֲ

( ) 
ᴍ  

ֲ  

 ҩֲ  

ᴍ  
ᴍ

ᶛ 
ᴍ  

ᴍ

ᶛ 

Ḥ

ṽѿ

ṽ├ A 

333 584,625.48 157,072,617.45 80.68% 37,607,668.31 19.32% 

Ḥ

ṽѿ

ṽ├ C 

72 53,537.79 0.00 0.00% 3,854,720.94 100.00% 

 405 490,209.89 157,072,617.45 79.12% 41,462,389.25 20.88% 

  

9.2 ֲ ҙֲ׆ ’ 

 ᴍ ≢ ᴍ ̂ᴍ̃ 
ᴍ

ᶛ 

ֲ

ҙֲ׆

 

Ḥ ṽѿ ṽ├ A 0.00 0.00% 

Ḥ ṽѿ ṽ├ C 0.00 0.00% 

 0.00 0.00% 

  

9.3 ֲ ҙֲ׆ ᴍ ’ 
 ᴍ ≢ ᴍ ̂҆ᴍ̃ 

Ὲ ֲ

ȁ

ֲ

 

Ḥ ṽѿ ṽ├ A 0 

Ḥ ṽѿ ṽ├ C 0 

 0 

 

Ḥ ṽѿ ṽ├ A 0 

Ḥ ṽѿ ṽ├ C 0 

 0 
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§10 ᴍ ꜚ 

ᵝ̔ᴍ 

 
Ḥ ṽѿ

ṽ├ A 

Ḥ ṽѿ

ṽ├ C 

̂2016年 8月 15日̃

ᴍ  

1,674,892,896.97 89,739,395.73 

∆ ᴍ  289,910,344.24 7,645,539.41 

ᴍ  107,732,866.27 1,550,077.37 

⁞: ᴍ  202,962,924.75 5,340,895.84 

№ ꜚᴍ ̂ᴍ ⁞

"-"ץ ↓̃ 
- - 

ᴍ  194,680,285.76 3,854,720.94 
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§11 
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֜
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2 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 1 4  

3 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 1 5  

4 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 1 16  

5 
Ḥ ṽѿ ṽ├ ├

2017 4  

҉ ȁҬ ȁῈ

 
2018 1 20  

6 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 2 1  

7 

Ḥ ᴋῈ ῏ԍ Ҋ №

҉

Ὲ ȁ ҙⱵ

ⱴ ̂ ̃ ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 2 2  

8 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 2 6  

9 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 2 7  

10 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 2 10  

11 
Ḥ ᴋῈ ῏ԍ Ҋ 53

ḱ ȁ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 3 24  

12 
Ḥ ṽѿ ṽ├ ├

̂ ꜚ ḱ ̃ 
Ὲ  2018 3 24  

13 
Ḥ ṽѿ ṽ├ ├

̂ ꜚ ḱ ̃ 
Ὲ  2018 3 24  

14 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴ֜ ᴍ Ὲ

̂ ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 3 29  

15 

Ḥ ᴋῈ ῏ԍ ⱴ ֤

Ὲ ҹ Ҋ №

├ ף ȁ

ҙⱵ ⱴ ̂ ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 3 29  

16 

Ḥ ṽѿ ṽ├ ├

2017 ֽ̂

̃ 

҉ ȁҬ ȁῈ

 
2018 3 31  

17 

Ḥ ṽѿ ṽ├ ├

תּ ӥ̂2018 ȍ1Ȏ

̃ ֽ̂ ̃ 

҉ ȁҬ ȁῈ

 
2018 3 31  

18 
Ḥ ᴋῈ ῏ԍ Ҋ

├ ᵀṿᴇ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 4 18  

19 
Ḥ ṽѿ ṽ├ ├

2018 1  

҉ ȁҬ ȁῈ

 
2018 4 20  

20 
Ḥ ᴋῈ ῏ԍ Ҋ

├ ᵀṿᴇ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 4 21  

21 

Ḥ ᴋῈ ῏ԍ ⱴ

Ὲ ҹ Ҋ № ├

ף ҙⱵ ⱴ

҉ ȁҬ ȁ ├

ȁ ├ ȁῈ

 

2018 5 7  
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ᴨ ꜚ Ὲ  

22 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 5 8  

23 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴҬ ├ ᴍ Ὲ

̂ ̃ ᴨ

ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 5 17  

24 

Ḥ ᴋῈ ῏ԍ ⱴ҉

Ὲ ҹ Ҋ №

├ ף ȁ

ҙⱵ ⱴ ̂ ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁῈ

 

2018 5 28  

25 

Ḥ ᴋῈ ῏ԍ ⱴ

Ὲ ҹ Ҋ №

├ ף ȁ

ҙⱵ ⱴ ̂ ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁῈ

 

2018 5 30  

26 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 5 31  

27 
Ḥ ᴋῈ ῏ԍ Ҋ

֟ ├ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 6 7  

28 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 6 15  

 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 6
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ꜚ Ὲ  

38 

Ḥ ᴋῈ ῏ԍ Ḥ

ṽѿ ṽ├ ├

№ Ὲ  

҉ ȁҬ ȁῈ

 
2018 8 17  

39 

Ḥ ᴋῈ ῏ԍ Ḥ

ṽѿ ṽ├ ├

ȁ ȁ ҙⱵ Ὲ  

҉ ȁҬ ȁῈ

 
2018 8 20  

40 
Ḥ ᴋῈ ῏ԍ ҙ

ֲ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 8 28  

41 

Ḥ ṽѿ ṽ├ ├

2018 ֽ̂

̃ 

҉ ȁҬ ȁῈ

 
2018 8 29  

42 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 8 31  

43 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 9 1  

44 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 9 22  

45 

Ḥ ṽѿ ṽ├ ├

תּ ӥ̂2018 ȍ2Ȏ

̃ ֽ̂ ̃ 

҉ ȁҬ ȁῈ

 
2018 9 28  

46 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴ֜ ᴍ Ὲ

̂ ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 9 29  

47 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 10 9  

48 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  

2018 10 12

 

49 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  

2018 10 13

 

50 
Ḥ ṽѿ ṽ├ ├

2018 3  

҉ ȁҬ ȁῈ

 

2018 10 25

 

51 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴ ├ ᴋῈ

̂ ̃ ᴨ

ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  
2018 11 8  

52 
Ḥ ᴋῈ ῏ԍ

Ὲ  

҉ ȁҬ ȁῈ

 

2018 12 21

 

53 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴҬ ᴍ Ὲ

ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  

2018 12 27

 

54 

Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴҬ ῾ҙ ᴍ Ὲ

̂

̃ ᴨ ꜚ Ὲ  

҉ ȁҬ ȁ ├

ȁῈ  

2018 12 28
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§12 ‗ ῒז Ḥ  

12.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’ 

≢ 

ῤ ᴍ ’ ’ 

 

ᴍ

ᶛ ⌠

20%

  

∆ 

ᴍ  

 

ᴍ  

 

ᴍ  
ᴍ  

ᴍ

 

 1 

2018 1

1 2018

12 31

 

99,839,257.19 0.00 49,392,472.59 50,446,784.60 25.41% 

ҩֲ - - - - - - - 

֟  

1ȁ ‪ṿ ꜚ  

ѿ ᶛ ̆ ᴪ ̆ ⱴ

Ȃ ̆ ‪ṿ ↕ ᴍ ‪ṿ ҉ Ҋ Ȃ 

2ȁ Ⱳ  

ѿ ᶛ ᴆ̆ Ҭ

ҳ № Ⱳ ’Ȃ 

3ȁ ץ  

ѿ ᶛ ̆ ֟ ‪ṿ ᵞ ׆̆ ᶏ

⌠ └̆ ץ Ȃ 

  

12.2 ‗ ῒז Ḥ  

̔ ‗ ῒז Ḥ Ȃ     
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§13 ᴆ  

13.1 ᴆ  

1ȁҬ ᴪ ‰ ᴆ̕  

2ȁȇ Ḥ ṽѿ ṽ├ ├ Ȉ̕  

3ȁȇ Ḥ ṽѿ ṽ├ ├ תּ ӥȈ̕  

4ȁȇ Ḥ ṽѿ ṽ├ ├ Ȉ̕  

5ȁ ῤ ℮҉ Ὲ ̕  

6ȁ Ḥ ᴋῈ ҙ ȁῈ ῏ ᴆȂ 

 

13.2  

ֲ ⱲῈ Ȃ 

 

13.3  

Ḥ ᴋῈ ̔http://www.cxfund.com.cnȂ 

 

 

Ḥ ᴋῈ  
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