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Ҍ Ẋ ȁ Ȃ  
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  ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗ ╠ ה
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 ׃ 2¡

2.1 ’ 

  Ḥ Ḥ ҙ ├   

  Ḥ Ḥ   

Һף   519929 

ᵬ    

  2016 7 27  

ֲ  Ḥ ᴋῈ  

ֲ  ֜ ᴍ Ὲ  

ᴍ   72,245,949.13 ᴍ 

  Ҍ  

Ҋ №   Ḥ Ḥ A  Ḥ Ḥ C  

Ҋ № ῤ   Ḥ   -  

Ҋ № ֜ ף   519929  013153  

Ҋ № ᴍ   68,628,472.98 ᴍ  3,617,476.15 ᴍ  

2.2 ֟  

  ҍ └̆ Ḥ

ҙ ᴨ ᴑҙ ̆ ҙ ‰ Ȃ 

  1ȁ ֟  

  ≠ ῃ Ḥ ȁ ȁ ҙḤ ץ

Ḥ ̆ ԍ ׆̆ ңҩ

̆ ֟ ӊ̆ ֟ Ῥ ֟ ̆

ῤ ≢ ֟ ᴨ ̆ ֟ ᶛ Ҍ

Ȃ 

2ȁ  

  ֲ ҍ ᾟ̆№

Ҍ ᾟ ȁ ֟ ̆ ≠ ̆ ≢Ҍ

̆

̆ └ ҉̆ⱬ ‰ Ȃ 

3ȁṽ├   

  ṽ├ ֟ Ҭ̆ Һꜚ ̆

№ ȁ № ȁ Ҭ ≠ № ȁʟ

№ ṽ├ ̆ Ὶ ̆ └ ֟ ᵣ Ȃ

ҩ├ ҉̆ ᵀṿ ȁӄ ȁ≠

̆ ṽ├ ꜚ ȁḤ № ̆ ҩ├

Ȃ 

4ȁῒז ֟  

  ᾛ ’Ҋ̆ Ҥ └

҉ ҍ ȁ ֟ ├ȁ ΐ Ȃ 

ҙ ‰  Ҭ TMT ֟ҙҺ ¦60%+Ҭ ṽ ¦40% 

  ҹ ̆ ԍ ȁ ῒ̆

ᵞԍ ̆ᵖ ԍṽ├ Ȃ 
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2.3 ֲ ֲ 

  ֲ  ֲ  



Ḥ Ḥ 2025 Ҭ  

 7  ῍ 49   

ᶫ№ ᴍ ≠   0.1835  0.1653  

֟‪ṿ  81,220,495.35  4,215,581.19  

ᴍ ‪ṿ  1.183  1.165  

3.1.3   (2025 6 30 )  

ᴍ ‪ṿ   18.30%  -23.00%  

̔1ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛᴇṿ ꜚ ̃

῏ Ḥ ⁞ṿ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲᾛᴇṿ ꜚ Ȃ 

2ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆ ֜ ᵳ ȁ

ȁ ≠Ῥ ȁ ̃̆ ῀ ᵞԍ ↓

Ȃ 

3ȁ ᶫ№ ≠ ҹ ֟ ṽ Ҭ № ≠ ҍ № ≠ Ҭ № ᵞ Ȃ  

3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

Ḥ Ḥ A 

  

ᴍ ‪

ṿ

ŵ  

ᴍ ‪ṿ

‰ Ŷ  

ҙ

‰ ŷ  

ҙ

‰

‰

Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

ѿҩ  12.03%  1.09%  5.39%  0.63%  6.64%  0.46%  

҈ҩ  9.44%  2.04%  1.36%  1.08%  8.08%  0.96%  

Έҩ  17.59%  1.93%  3.52%  1.10%  14.07%  0.83%  

ѿ  48.81%  2.02%  23.35%  1.35%  25.46%  0.67%  

҈  5.25%  1.80%  18.89%  1.11%  -13.64%  0.69%  

ׂ 
18.30%  1.76%  15.57%  1.03%  2.73%  0.73%  

Ḥ Ḥ C 

  

ᴍ ‪

ṿ

ŵ  

ᴍ ‪ṿ

‰ Ŷ  

ҙ

‰ ŷ  

ҙ

‰

‰

Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

ѿҩ  12.02%  1.09%  5.39%  0.63%  6.63%  0.46%  

҈ҩ  9.39%  2.05%  1.36%  1.08%  8.03%  0.97%  
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Έҩ  17.32%  1.93%  3.52%  1.10%  13.80%  0.83%  

ѿ  48.22%  2.02%  23.35%  1.35%  24.87%  0.67%  

҈  3.93%  1.80%  18.89%  1.11%  -14.96%  0.69%  
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  2ȁ Ḥ Ḥ A ҹ 2016 7 27 2025 6 30 ̆ Ḥ Ḥ

C ҹ 2021 8 12 ̂ᴍ ⱴ ̃ 2025 6 30 Ȃ 

  3ȁ ̆ ӊ 6ҩ ῤҹ ד ̕ ד ̆

ᶛ Ȃ  

¡4 ֲ  

4.1 ֲ ’ 

4.1.1 ֲ ῒ   

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆ ├

ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ ῍ Ȃ Ύ 1.65

ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ Ὲ 44.55%ȁ҉ ᴍ Ὲ

31.21%ȁ Ὲ 15.15%ȁ҉ Ҭ ̂ ᴩ̃ 4.55%ȁ҉

Ҭ ̂ ᴩ̃ 4.54%Ȃ 

2025 6 30 ̆ ֲ῍ 85 ̆ Ḥ≠ ├

ȁ Ḥ ≠ ├ ȁ Ḥ ≠ ל ├ ȁ Ḥ ≠ꜚ

├ ȁ Ḥ≠үṽ├ ├ ȁ Ḥ ᾢ ├ ȁ

Ḥ ‰ 100 ├ ȁ Ḥ≠ ṽ├ ├ (LOF)ȁ

Ḥῤ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├

(LOF)ȁ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ Ḥ

≠ ├ ȁ Ḥ Ҭ ├ ȁ Ḥ≠ ṽ├

├ ȁ Ḥ ≠ ├ ȁ Ḥ ├ ȁ

Ḥ ├ ȁ Ḥ Ḡẫ ҙ ├ ̂LOF ȁ̃

Ḥ≠Ḡṽ├ ├ ȁ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ῃ ṽ

ѿ ṽ├ ├ ȁ Ḥ≠ ├ ȁ Ḥ≠ ṽ├

├ ȁ Ḥ Ḥ ҙ ├ ȁ Ḥ⇔ ꜚ ├

ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠Ḥ ├ ȁ Ḥ ẫ

ṽṽ├ ├ ȁ Ḥ ´ ├ ȁ Ḥᾢᴨṽ├

├ ȁ Ḥ ל ṽṽ├ ├ ȁ ḤҬ 500 ├ ȁ Ḥ

ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥᵞ Ḡ ҙ

├ ȁ ḤӏḤ ├ ȁ Ḥῃ ṽ├ ├ ȁ
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Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ҙ ├

ȁ Ḥᴑҙ ң ├ ȁ Ḥ ᴇṿ ꜚ ├

ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ֟ Ҭ

̂FOF
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Ḥ Ḥ

ҙ

├

ȁ Ḥ

├

ȁ

ḤҬ

⇔⇔ҙ 50

├

ȁ ḤҬ

1000

├

Ḥ

├

ȁ

Ҭ

Ὶ

 

ḤҬ Ҭ ᴑҙ100 ├

̂LOF ȁ̃ Ḥ

├ ȁ ḤҬ ѿ ѿ Һ

№ ├ ȁ ḤҬ

҉ Һ ├

̂LOF ȁ̃ Ḥ ᴨ

├ ̂LOF ȁ̃ Ḥ≠

├ ȁ Ḥ ´

├

ȁ Ḥ≠ ṽ├ ├ ȁ

Ḥᾢ ṽ├ ├ ȁ Ḥ

ᴇṿ ├ ȁ

Ḥᾢ ң

├ ȁ Ḥᾢ≠

├ ȁ Ḥ

300 ├ ȁ

Ḥ ҙ ├

ȁ Ḥ ᴇṿ ꜚ

├ ȁ Ḥ Ḡẫ ҙ

├ ̂LOF̃
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Ḥᾢ

҈ҩ

├

Ḥ

Ḥ ҙ

├

ȁ

 

ȁ Ḥᾢᴨṽ├ ├

Ḥ Ḡẫ ҙ

├ ̂LOF̃

̆ ᴋ ȁ ḤҬ

500 ├ ȁ Ḥ

´ ├

ȁ Ḥ 300

├ ȁ Ḥᾢ ҈ҩ

├ Ḥ

Ḥ ҙ

├ Ȃ 

1̔ȁ ᴋ ᴋ ץ ӊ ҹ‰̕

Ὲ Ώ̕ 

  2ȁ ҙ׆├ ӈ ȇ׆ ├ҙ׆ҙֲ Ⱳ Ȉ ῏ Ȃ  

4.2 ֲ ῤ ᵬ Ḥ ’   

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠

ҹȂ 

ץ   Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ  

4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ ’  

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆ ‗ ᵣ ̆

ⱴ ֜ ῤ └̆ ᵬ└ ȁ Ḡ Ὲ ֜ ↕ Ȃ

̆Ὲ ֜ ҹ ȁ№ ᵀ Ḥ ⱴ Ὲ ֜

Ȃ 

4.3.2 ֜ ҹ Ғ   

ῤ̆ ῃ ῏ ᶛ ̆ῒᵩ

ҍ֜ Ὲ ᴇ ֜ ғ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ 
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4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№   

҉ TMT № ̆ᴰ ȁ ȁ Ḥ ₮̆ ↕ Ȃ֟

AIȁ ᵣȁ ̆ +AI ̆ ᵀṿḱ ȁ

ȁ֜ ̆ ԅ Ȃ 

4.4.2 ῤ ҙ   

2025 6 30 , Ḥ Ḥ A ᴍ ‪ṿҹ 1.183 ᾝ,ᴍ ‪ṿҹ

1.183 ᾝ, ῤ Ḥ Ḥ A ‪ṿ ҹ 17.59%; Ḥ Ḥ C

ᴍ ‪ṿҹ 1.165 ᾝ,ᴍ ‪ṿҹ 1.165 ᾝ, ῤ Ḥ Ḥ C ‪ṿ

ҹ 17.32%, ҙ ‰ ҹ 3.52%Ȃ  

4.5 ֲ ȁ ├ ҙ ל   

⇔̆ ꜚ TMT ҙ ╠ ̆ ױ ῏ Ҋ҈ҩץ ̔

1ֲ̃ ̆AI ѿ ⌠ ῃ ᵝ ץ̆ DeepSeek ҹף

֟ ̆ ⇔ ᴨ ̆ ҍ ᾢ ̆ҹ AI

׆̕ ҙ ̆AI ȁ ȁ ҩ ̆
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ṿ ᵀṿ ̆ Ὲ ̆ ԅ ᵀṿ

’ ḱ ᵀṿ ̕ᵀṿ ᴪ ԊⱵ ȁ ȁ

ȁ֜ ῏ҙⱵ ץֲ ԊⱵ ѿ ҙⱵ ῍ ̆ ῏ ҍֲ ΐ

ү ├ ҙ ᵬ ̆ ῏ ᵀṿ ̆ ΐ ᵀṿҙⱵ Ғҙ ᴋ ⱬȂ

ԍ ᵀṿ ᵀṿ ↕̆Ὲ ҍ ֲᾟ№ ̆ ѿ Ȃ
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¡6 Ⱶᴪ ̂ ̃ 

6.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥ Ḥ ҙ ├  

̔2025 6 30  

ᵝֲ̔ ᾝ  

 ֟    
  

2025 6 30  

҉   

2024 12 31   

 ֟̔       

  6.4.7.1  5,266,496.22 4,916,477.07 

ט      171,605.57 227,190.13 

₮Ḡ      31,926.18 34,210.31 

֜ ֟  6.4.7.2  80,641,668.68 67,776,536.67 

ῒҬ̔      80,641,668.68 67,776,536.67 

     - - 

ṽ├      - - 

֟ ├      - - 

     - - 

ῒז      - - 

֟  6.4.7.3  - - 

ӯ῀ ֟  6.4.7.4  - - 

ṽ   6.4.7.5  - - 

ῒҬ̔ṽ├      - - 

֟ ├      - - 

ῒז      - - 

ῒזṽ   6.4.7.6  - - 

ῒז ΐ   6.4.7.7  - - 

     - - 

≠     - - 

     221,282.58 161,761.29 

֟     - - 

ῒז ֟  6.4.7.8  - - 

֟      86,332,979.23 73,116,175.47 

ṽ ‪ ֟    
  

2025 6 30  

҉   

2024 12 31   

 ṽ̔     
  

Ṣ      - - 

֜ ṽ     - - 

ṽ  6.4.7.3  - - 

₮ ֟      - - 

ט      - - 

ט      654,255.46 459,992.81 
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ט ֲ      79,342.30 72,761.99 

ט      13,223.71 12,126.98 

ט Ⱶ      1,161.38 926.35 

ט    - - 

֜      - - 

≠ט      - - 

ṽ     - - 

ῒז ṽ  6.4.7.9  148,919.84 197,153.32 

ṽ      896,902.69 742,961.45 

‪ ֟̔     
  

  6.4.7.10  72,245,949.13 71,975,939.43 

ῒז   6.4.7.11  - - 

№ ≠   6.4.7.12  13,190,127.41 397,274.59 

‪ ֟      85,436,076.54 72,373,214.02 

ṽ ‪ ֟      86,332,979.23 73,116,175.47 

̔ 2025 6 30 ̆ Ḥ Ḥ A ᴍ ‪ṿ 1.183 ᾝȂ Ḥ Ḥ

C ᴍ ‪ṿ 1.165 ᾝȂ ᴍ ҹ 72,245,949.13 ᴍ̆ῒҬ Ḥ Ḥ

Aᴍ 68,628,472.98 ᴍȂ Ḥ Ḥ Cᴍ 3,617,476.15 ᴍȂ 

6.2 ≠  

ᴪ Һᵣ̔ Ḥ Ḥ ҙ ├  

̔2025 1 1 2025 6 30  

ᵝֲ̔ ᾝ  

     

  

2025 1 1 2025

6 30   

҉   

2024 1 1 2024

6 30   

ѿȁ ҙ ῀     13,036,926.39 -7,136,142.47 

1.≠ ῀     9,456.52 16,511.21 

ῒҬ̔ ≠ ῀  6.4.7.13  9,456.52 16,511.21 

ṽ├≠ ῀     - - 

֟ ├≠

῀  
   - - 

ӯ῀ ֟

῀  
   - - 

ῒז≠ ῀     - - 

2. ̂ ľ-Ŀץ

↓̃  
   6,359,230.47 -9,624,786.53 

ῒҬ̔   6.4.7.14  5,963,903.22 -10,041,678.81 

  
 

- - 

ṽ├   6.4.7.15  - -2,509.70 

֟ ├

  
6.4.7.16  - - 
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  6.4.7.17  - - 

ΐ   6.4.7.18  - - 

≠   6.4.7.19  395,327.25 419,401.98 

ץ ᵩ

֟ ֟

  
 

- - 

ῒז   
 

- - 

3.Ὲᾛᴇṿ ꜚ ̂

ľ-Ŀץ ↓̃  
6.4.7.20  6,610,851.72 2,463,837.08 

4. ᾫ ̂ ľ-Ŀץ

↓̃  
   -  -  

5.ῒז ῀̂ ľ-Ŀץ

↓̃  
6.4.7.21  57,387.68 8,295.77 

⁞̔ԋȁ ҙ ₮     618,284.71 519,519.08 

1̈ ֲ   6.4.10.2.1  460,175.98 376,996.95 

ῒҬ̔ ᵀ ֲ   
 

- - 

2̈   6.4.10.2.2  76,695.97 62,832.84 

3̈ Ⱶ   6.4.10.2.3  6,344.79 4,664.19 

4̈   
 

- - 

5̈≠ ₮     - - 

ῒҬ̔ ₮ ֟

₮  
   - - 

6̈Ḥ ⁞ṿ   6.4.7.22  - - 

7̈ ⱴ  
 

- - 

8̈ῒז   6.4.7.23  75,067.97 75,025.10 

҈ȁ≠ ̂Ԏ

ľ-Ŀץ ↓̃  
   12,418,641.68 -7,655,661.55 

⁞̔      - - 

ȁ‪≠ ̂‪Ԏ ľ-Ŀץ

↓̃  
   12,418,641.68 -7,655,661.55 

ԓȁῒז

‪   
   - - 

Έȁ      12,418,641.68 -7,655,661.55 

6.3 ‪ ֟ ꜚ  

ᴪ Һᵣ̔ Ḥ Ḥ ҙ ├  

̔2025 1 1 2025 6 30  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 6 30  

  ῒז   № ≠   ‪ ֟   

ѿȁ҉ ‪ ֟  71,975,939.43 - 397,274.59 72,373,214.02 
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ⱴ̔ᴪ   - - - - 

╠   - - - - 

    ῒז  - - - - 

ԋȁ ∆‪ ֟  71,975,939.43 - 397,274.59 72,373,214.02 

҈ȁ ⁞ ꜚ

̂⁞ ľ-Ŀץ

↓̃  

270,009.70 - 12,792,852.82 13,062,862.52 

̂ѿ ȁ̃

  
- - 12,418,641.68 12,418,641.68 

̂ԋ ȁ̃ ᴍ

֜ ֟ ‪

֟ ꜚ   

̂‪ ֟⁞ ľ-Ŀץ

↓̃  

270,009.70 - 374,211.14 644,220.84 

ῒҬ̔1.   21,358,259.15 - 1,795,178.95 23,153,438.10 

2.

  
-21,088,249.45 - -1,420,967.81 -22,509,217.26 

̂҈ ȁ̃

ᴍ ֲ№ ≠

֟ ‪ ֟

ꜚ̂‪ ֟⁞ ץ

ľ-Ŀ ↓̃  

- - - - 

̂ ȁ̃ῒז

  
- - - - 

ȁ ‪ ֟  72,245,949.13 - 13,190,127.41 85,436,076.54 

  

҉   

2024 1 1 2024 6 30  

  ῒז   № ≠   ‪ ֟   

ѿȁ҉ ‪ ֟  83,693,711.22 - -9,662,081.71 74,031,629.51 

ⱴ̔ᴪ   - - - - 

╠   - - - - 

    ῒז  - - - - 

ԋȁ ∆‪ ֟  83,693,711.22 - -9,662,081.71 74,031,629.51 

҈ȁ ⁞ ꜚ

̂⁞ ľ-Ŀץ

↓̃  

-4,405,842.71 - -6,634,891.04 -11,040,733.75 

̂ѿ ȁ̃

  
- - -7,655,661.55 -7,655,661.55 
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̂ԋ ȁ̃ ᴍ

֜ ֟ ‪

֟ ꜚ   

̂‪ ֟⁞ ľ-Ŀץ

↓̃  

-4,405,842.71 - 1,020,770.51 -3,385,072.20 

ῒҬ̔1.   4,957,464.76 - -1,125,015.72 3,832,449.04 

2.

  
-9,363,307.47 - 2,145,786.23 -7,217,521.24 

̂҈ ȁ̃

ᴍ ֲ№ ≠

֟ ‪ ֟

ꜚ̂‪ ֟⁞ ץ

ľ-Ŀ ↓̃  

- - - - 

̂ ȁ̃ῒז

  
- - - - 

ȁ ‪ ֟  79,287,868.51 - 
-16,296,972.7

5 
62,990,895.76 

ҹ Ⱶ №Ȃ  

6.1 6.4 Ⱶ Ҋ↓ ֲ ̔  

↔ᾝ       

ֲ ֲ  Һ ᴪ ᵬ ֲ  ᴪ ֲ  

   

6.4  

6.4.1 ’ 

Ḥ Ḥ ҙ ├ Ҋץ) ľ Ŀ) ֲ

Ḥ ᴋῈ ᶭ ȇҬ ֲ ῍ ├ Ȉȁȇ Ḥ Ḥ

├ Ȉ(ץҊ ľ Ŀ) ῒז ῏ ̆ Ҭ

├ ᴪ(ץҊ ľҬ ᴪĿ)ץ [2016]1196 ‰Ὲ תּ Ȃ

ҹ ̆ ҹҌ ̆ תּ ᴍ ҹ 891,999,358.96 ᴍ̆

ᴪ ԊⱵ ( ᴩ) Ȃ ԍ 2016 7 27 Ȃ

ֲҹ Ḥ ᴋῈ ̆ ֲҹ֜ ᴍ Ὲ Ȃ 

  ֲԍ 2021 8 10 ȇ Ḥ ᴋῈ ῏ԍ Ḥ Ḥ

ҙ ├ C ᴍ ῏Ԋ Ὲ Ȉ̆ ׆ 2021 8 12

̆ C ᴍ Ҋץ) ľ Ḥ Ḥ CĿ)̆ Ḥ Ḥ C
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Ⱶ ҹ 0.40%Ȃ № ̆ ᴍ ꜚ⅞ ҹ A ᴍ ץ)

Ҋ ľ Ḥ Ḥ AĿ)̆ Ḥ Ḥ AҌ Ⱶ Ȃ 

  ȇҬ ֲ ῍ ├ Ȉȁ Ὲ ȇ Ḥ Ḥ

ҙ ├ תּ ӥȈ ῏ ̆ ҹΐ

ꜚ ΐ̆ ῤᶭ ҉ ( Ҭ ȁ⇔ҙ ῒז Ҭ ᴪ

‰҉ )ȁ ₡ ȁṽ├( ṽȁ ȁ ṽ├ȁᴑҙṽ├ȁῈ ṽ├ȁҬ

ȁ ├ȁ ├ȁ ṽ├ȁ ṽȁҬ ᴑҙ ṽ├ȁתּ ṽ├

ῒז Ҭ ᴪᾛ ṽ├)ȁ ֟ ├ȁṽ├ ȁ ( ȁ

ῒז )ȁ ΐȁ ȁ ץ Ҭ ᴪᾛ

ῒז ΐ(ᵖ Ҭ ᴪ ῏ )Ȃ ץ ᾛ ῒז

̆ ֲ ̆ ץ ῒ ῀ Ȃ ᶛҹ̔

֟ ֟ ᶛҹ 0%-95%̕ ԍ Ḥ ҙ ├ ֟Ҍᵞԍ ֟ 80%Ȃ

ῃ ṿҌ ֟‪ṿ 3%Ȃ ҩ֜

֜ Ḡ ̆ Ḡ Ҍᵞԍ ֟‪ṿ 5% (Ҍ ט ȁ ₮Ḡ

ȁ ) ⌠ ѿ ῤץ ṽ├Ȃ ҙ ‰ҹ̔Ҭ TMT

֟ҙҺ ¦60%+Ҭ ṽ ¦40%Ȃ  

6.4.2 ᴪ └  

Ⱶ ȇᴑҙᴪ ‰↕ĺ ‰↕Ȉץ ῒ ḱ ΐᵣᴪ

‰↕ȁ ȁ ץ ȇ ֟ ֟ ῏ᴪ Ȉ ῒז ῏ ( ľᴑҙᴪ

‰↕Ŀ)ȁҬ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏ └̆ ΐᵣᴪ Ḥ

Ӟ ԅҬ ├ ҙ ᴪ ҙ Ⱶ ᵬȂ 

  Ⱶ ץ ҹ └Ȃ  

6.4.3 ᴑҙᴪ ‰↕ ῒז ῏  

Ⱶ └ ᴑҙᴪ ‰↕ Ҭ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏

̆ ȁ ԅ 2025 6 30 Ⱶ ץ’ 2025 1 1

2025 6 30 ‪ ֟ ꜚ ’Ȃ  

6.4.4 ᴪ ȁᴪ ᵀ ҍ ѿ ѿ  

ᴪ ȁᴪ ᵀ ҍ ѿ ѿ Ȃ  

6.4.5  

ῤ ᴪ Ȃ  
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6.4.6  

ȁ Ⱶ [2008]1 ȇ ȁ Ⱶ ῏ԍᴑҙ ᴨ

Ȉȁ [2012]85 ȇ῏ԍ ҉ Ὲ ≠ ≢ ҩֲ ῏

Ȉȁ [2015]101 ȇ῏ԍ҉ Ὲ ≠ ≢ ҩֲ ῏ Ȉȁ

[2016]36 ȇ῏ԍῃ ҙ ṿ Ȉȁ [2016]46 ȇ῏ԍ ѿ

ῃ ҙ ῏ Ȉȁ ȁ Ⱶ ȁ ᴪῈ 2019 78

ȇ῏ԍ ῃ Ҭ ᴑҙ ᴍ Ὲ ≠ ≢ ҩֲ Ὲ Ȉȁ

[2021]33 ȇ῏ԍ ֤ ├֜ Ὲ Ȉȁ [2024]8 ȇ῏ԍ

ῃ Ҭ ᴑҙ ᴍ Ὲ ≠ ≢ ҩֲ Ὲ Ȉȁ [2016]140

ȇ῏ԍ ֟ ꜛ Ⱶ ṿ Ȉȁ [2017]2 ȇ῏ԍ ֟

ṿ ῏ ᾟ Ȉȁ [2017]56 ȇ῏ԍ ֟ ṿ ῏ Ȉȁ

[2017]90 ȇ῏ԍ ῀ ֟ ṿ Ȉȁ [2023]39 ȇ῏

ԍ⁞ ├֜ Ὲ Ȉ ῒז ῏ Ⱶ Ⱶ ᵬ̆Һ ↓ Ҋ̔ 

(1) ├ ( ├ ̆ ├ ) ֲ ӯ ȁṽ

├ᾧ ṿ 2̕018 1 1 Ὲ̆ תּ ├ Ҭ ֟ ҙⱵ̆

ץ ֲҹ ṿ ֲ̆ ̆ 3% ṿ Ȃ 

(2) ├ ׆ ├ Ҭ ῀̆ ӯ ȁṽ├ ᴇ ῀̆ ȁ

≠ ῀̆ṽ├ ≠ ῀ ῒז ῀̆ Ҍ ᴑҙ Ȃ 

(3) ȁ ≠ ῀̆ ҉ Ὲ ף ף ҩֲ Ὲ׆̕

҉ Ὲ ̆ 1 ҩ )ῤץ 1 ҩ ) ̆ῒ ≠ ῃ ῀

̕ 1 ҩ ҉ץ 1 ( 1 ) ̆ ⁞ 50% ῀ ̕

1 ̆ ≠ ᾧ ҩֲ ȂῒҬ̆ ҉ ├֜ ȁ

├֜ ֜ ҉ Ὲ ̆ ≠ ῀̆ ҉ ̆

̕ ╠ ȁ ≠ ῀ ⁞ 50% ῀ Ȃ҉

ѿ 20% ҩֲ Ȃ 

(4) ԍ Ԋ׆ A ӯ ̆₮ 0.10% ├( )֜ ̆ ҌῬ

̕ 2023 8 28 ̆₮ ⁞ 0.05% ├( )֜ Ȃ 

(5) ȁ ⱴ ⱴ ṿ

ᶛ Ȃ 
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6.4.7 Ⱶ  

6.4.7.1  

ᵝֲ̔ ᾝ  

  
  

2025 6 30  

  5,266,496.22 

ԍ̔   5,266,021.75 

   ⱴ̔ ≠   474.47 

   ⁞̔ ‰   - 

  - 

ԍ̔   - 

   ⱴ̔ ≠   - 

   ⁞̔ ‰   - 

ῒҬ̔ 1ҩ  -  ῤץ

   1-3 ҩ   - 

   3 ҩ  -  ҉ץ

ῒז   - 

ԍ̔   - 

   ⱴ̔ ≠   - 

   ⁞̔ ‰   - 

  5,266,496.22 

6.4.7.2 ֜ ֟ 

ᵝֲ̔ ᾝ  

  

  

2025 6 30  

  ≠   Ὲᾛᴇṿ  Ὲᾛᴇṿ ꜚ  

  72,787,525.91  -  80,641,668.68  7,854,142.77  

- ֜

  

-  -  -  -  

ṽ├  

֜   - -  -  - 

  - -  -  -  

  - - - -  

֟ ├  -  -  -  -  

  -  -  -  -  

ῒז  -  -  -  -  

  72,787,525.91  -  80,641,668.68  7,854,142.77  

6.4.7.3 ֟/ ṽ 

6.4.7.3.1 ֟/ ṽ ᵩ  

֟/ ṽȂ  
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6.4.7.4 ӯ῀ ֟ 

6.4.7.4.1 ӯ῀ ֟ ᵩ  

ӯ῀ ֟Ȃ  

6.4.7.4.2 ӯ ֜ Ҭ ṽ├ 

ӯ ֜ Ҭ ṽ├Ȃ  

6.4.7.5 ṽ  

6.4.7.5.1 ṽ ’ 

ṽ Ȃ  

6.4.7.6 ῒזṽ  

6.4.7.6.1 ῒזṽ ’ 

ῒזṽ Ȃ  

6.4.7.7 ῒז ΐ  

6.4.7.7.1 ῒז ΐ ’ 

ῒז ΐȂ  

6.4.7.8 ῒז ֟ 

ῒז ֟Ȃ  

6.4.7.9 ῒז ṽ 

ᵝֲ̔ ᾝ  

  
  

2025 6 30   

├ט ֜ ᾝḠ   - 

ט   338.43 

ט ├₮Ṣ   - 

֜ט   84,733.44 

ῒҬ̔֜   84,733.44 

  - 

≠ט   - 

 9,300.00 

 14,876.39 

Ḥ  39,671.58 

  148,919.84 

6.4.7.10  

ᵝֲ̔ ᾝ  

Ḥ Ḥ A 

  
  

2025 1 1 2025 6 30   
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ᴍ ̂ᴍ̃    

҉  68,960,777.68  68,960,777.68 

  14,009,585.25  14,009,585.25  

ľ-Ŀץ̂ ↓  ̃ -14,341,889.95  -14,341,889.95  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  

  68,628,472.98  68,628,472.98  

Ḥ Ḥ C 
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  №  №  № ≠   

҉  491,757.85 -514,022.12 -22,264.27 

ⱴ̔ᴪ   - - -  

  ╠   - - - 

    ῒז  - - - 

∆  491,757.85 -514,022.12 -22,264.27 

≠   221,022.87 236,388.27 457,411.14  

ᴍ ֜ ֟

ꜚ   
158,906.05 4,052.12 162,958.17 

ῒҬ̔   1,590,055.79 -1,114,271.47 475,784.32 

  -1,431,149.74 1,118,323.59 -312,826.15 

№ ≠   - - - 

  871,686.77 -273,581.73 598,105.04 

6.4.7.13 ≠ ῀ 

ᵝֲ̔ ᾝ  

  
  

2025 1 1 2025 6 30   

≠ ῀  8,993.74 

≠ ῀  - 

ῒז ≠ ῀  - 

ט ≠ ῀  404.20 

ῒ58.58  ז 

  9,456.52 

̔ῒזҹ ≠ ῀ Ḡ ≠ ῀Ȃ  

6.4.7.14  

6.4.7.14.1 ĺĺӯ ᴇ ῀ 

ᵝֲ̔ ᾝ  

  
  

2025 1 1 2025 6 30   

₮ ֜   181,399,289.92  

⁞̔ ₮   175,156,024.83  

⁞̔֜   279,361.87  

ӯ ᴇ ῀  5,963,903.22  

6.4.7.15 ṽ├  

6.4.7.15.1 ṽ├  

҉ ṽ├ Ȃ  

6.4.7.15.2 ṽ├ ĺĺӯ ṽ├ ᴇ ῀ 

ӯ ṽ├ ᴇ ῀Ȃ  
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6.4.7.15.3 ṽ├ ĺĺ ᴇ ῀ 

ṽ├ ᴇ ῀Ȃ  

6.4.7.15.4 ṽ├ ĺĺ ᴇ ῀ 

ṽ├ ᴇ ῀Ȃ  

6.4.7.16 ֟ ├  

6.4.7.16.1 ֟ ├  

֟ ├ Ȃ  

6.4.7.17  

6.4.7.17.1  

Ȃ  

6.4.7.18 ΐ  

6.4.7.18.1 ΐ ĺĺӯ ᴇ ῀ 

ΐ Ȃ  

6.4.7.18.2 ΐ ĺĺῒז  

ΐ Ȃ  

6.4.7.19 ≠  

ᵝֲ̔ ᾝ  

  
  

2025 1 1 2025 6 30   

֟ ≠   395,327.25 

ῒҬ̔ ├₮Ṣ ễ ῀  - 

֟ ≠   - 

  395,327.25 

6.4.7.20 Ὲᾛᴇṿ ꜚ  

ᵝֲ̔ ᾝ  

  
  

2025 1 1 2025 6 30   

1.֜ ֟  6,610,851.72 

  6,610,851.72 

ṽ├   - 

֟ ├   - 

  - 

  - 

ῒז  - 

2. ΐ  - 

  - 
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3.ῒז  - 

⁞̔ Ὲᾛᴇṿ ꜚ

֟ ᵀ ṿ   
- 

  6,610,851.72 

6.4.7.21 ῒז ῀ 

ᵝֲ̔ ᾝ  

  
  

2025 1 1 2025 6 30   

῀  56,714.05 

῀  673.63 

  57,387.68 

̔ ԍ ԍ 30 ᴍ ̆ῃ ῀ ֟̕ ԍ Ҍ ԍ

30 ᵖ ԍ 3 ҩ ᴍ ̆ῒ 75% ῀ ֟̕ ԍ Ҍ ԍ 3 ҩ

ᵖ ԍ 6 ҩ ᴍ ̆ῒ 50% ῀ ֟̕ ԍ ԍ 6 ҩ

ᴍ ̆ῒ 25% ῀ ֟Ȃ ῀ ֟ № ԍ ט

Ȃ  

6.4.7.22 Ḥ ⁞ṿ  

Ḥ ⁞ṿ Ȃ  

6.4.7.23 ῒז  

ᵝֲ̔ ᾝ  

  
  

2025 1 1 2025 6 30  

  14,876.39 

Ḥ   39,671.58 

├₮Ṣ   - 

 18,600.00 

ῒז  1,920.00 

  75,067.97 

̔ῒז ҹ Ȃ  

6.4.8 Ԋ ȁ ֟ ṽ Ԋ  

6.4.8.1 Ԋ  

֟ ṽ ̆ Ԋ Ȃ 

6.4.8.2 ֟ ṽ Ԋ  

Ⱶ ‰ ₮ ̆ ֟ ṽ Ԋ Ȃ 
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6.4.9 ῏ ῏  

6.4.9.1 └῏ ῒז ≠ ῏ ῏ ’ 

└῏ ῒז ≠ ῏ ῏ Ȃ 

6.4.9.2 ҍ ῏ ֜ ῏  

῏   ҍ ῏   

Ḥ ᴋῈ Ҋץ) ľ Ḥ

Ŀ) 

ֲȁ Ύ ȁ

 

├ ᴍ Ὲ Ҋץ) ľ ├Ŀ) ֲ қȁ  

֜ ᴍ Ὲ Ҋץ̂ ľ֜ Ŀ̃  ֲȁ  

῏Ҋץ̔ ֜ ҙⱵ ῤ ѿ ҙ Ȃ  

6.4.10 ҉ ῏ ֜  

6.4.10.1 ῏ ֜ ᾝ ֜  

6.4.10.1.1 ֜  

ᵝֲ̔ ᾝ  

῏   

  

2025 1 1 2025 6

30   

҉   

2024 1 1 2024 6 30   

֜   

  

֜

ᶛ̂%̃  

֜   
  

֜ ᶛ̂%̃  

├ 129,360,296.98 35.66  - -  

6.4.10.1.2 ṽ├֜  

ῤ ҉ ῏ ֜ ᾝ ṽ├֜ Ȃ  

6.4.10.1.3 ṽ├ ֜  

ῤ ҉ ῏ ֜ ᾝ ṽ├ ֜ Ȃ 

6.4.10.1.4 ֜  

ῤ ҉ ῏ ֜ ᾝ ֜ Ȃ 

῏ט 6.4.10.1.5 ᵳ  

ᵝֲ̔ ᾝ  

῏   

  

2025 1 1 2025 6 30  

  

ᵳ   

ᵳ

ᶛ̂%̃  

ᵳט ᵩ

  

ᵳט

ᶛ̂%̃  

├ 58,976.25 35.66  12,575.82 14.84  

῏   
҉   

2024 1 1 2024 6 30  
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ᵳ   

ᵳ

ᶛ̂%̃  

ᵳט ᵩ

  

ᵳט

ᶛ̂%̃  

- - -  - -  

̔҉ ᵳ ᴇ ֲҍ ץ̆ Ҭ ├

ᴋῈ ‪ ↓ Ȃ ȇ ├֜ ᾝ Ȉ̆ ֲ

├ ├֜ Ғ ֜ ᾝ ȁṽ├ȁ ֜ ̆ ׆ ├

├ ⱵȂ ȇῈ תּ ├ ├֜ Ȉ̆ 2024 7

1 ̆ ֲ ꜚ ֜ ᵳ ↕҉Ҍ ֜

ᵳ ̆ғҌ ֜ ᵳ ט Ⱶȁ ꜚ Ⱶ ῒז ̕ῒז ץ

֜ ᵳ ט Ⱶ ̆ᵖ ֜ ᵳ ↕҉Ҍ ֜ ᵳ

ңṐ̆ғҌ ֜ ᵳ ט Ⱶӊ ῒז Ȃ  

6.4.10.2 ῏  

6.4.10.2.1  

  ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 6

30   

҉   

2024 1 1 2024

6 30   

ט   460,175.98 376,996.95 

ῒҬ̔ ט

  
207,718.54  167,782.23  

ט ֲ ‪   252,457.44  209,214.72  

̔ ט ֲ Ḥ ֲ ╠ѿ ֟‪ṿ¦1.20% ̆

̆ Ȃῒט Ὲ ҹ̔ =╠ѿ ֟‪ṿ¦1.20%°

Ȃ 

6.4.10.2.2  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 6

30   

҉   

2024 1 1 2024

6 30   

ט   76,695.97 62,832.84 

̔ ט ֲ֜ ╠ѿ ֟‪ṿ¦0.20% ̆

̆ Ȃῒט Ὲ ҹ̔ =╠ѿ ֟‪ṿ¦0.20%°

Ȃ 

6.4.10.2.3 Ⱶ  

ᵝֲ̔ ᾝ  
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Ⱶ ῏

  

  

2025 1 1 2025 6 30   

ט Ⱶ   

Ḥ Ḥ

A  

Ḥ Ḥ

C  
  

Ḥ  -  35.40  35.40 

  - 35.40 35.40 

Ⱶ ῏

  

҉   

2024 1 1 2024 6 30   

ט Ⱶ   

Ḥ Ḥ

A 

Ḥ Ḥ

C 
  

Ḥ  - 25.81 25.81 

  - 25.81 25.81 

̔ ̆ Ḥ Ḥ A Ҍ Ⱶ ̆ Ḥ Ḥ

C Ⱶ ╠ѿ ֟‪ṿ¦0.40% ̆ ̆ Ȃט

ῒ Ὲ ҹ̔ Ḥ Ḥ C Ⱶ =╠ѿ Ḥ Ḥ C ֟‪

ṿ¦0.40%° Ȃ  

6.4.10.3 ҍ῏ ҙ ṽ├( )֜  

ῤ ҉ ҍ῏ ҙ ṽ├( )֜ Ȃ  

6.4.10.4 ῤ ├₮ṢҙⱵ ῏ ֜ Ԋ  

6.4.10.4.1 ҍ῏ ├₮ṢҙⱵ

’ 

ῤ ҉ ҍ῏

├₮ṢҙⱵ ’Ȃ  

6.4.10.4.2 ҍ῏ ├₮ṢҙⱵ

’ 

ῤ ҉ ҍ῏

├₮ṢҙⱵ ’Ȃ 

6.4.10.5 ῏ ’ 

6.4.10.5.1 ῤ ֲ ’ 

ᴍ ᵝ̔ᴍ  

  
  

2025 1 1 2025 6 30   
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   Ḥ Ḥ A Ḥ Ḥ C 

̂
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6.4.10.7 ῤ ҍ῏ ├ ’ 

҉ ῤ ῀ ῏ ├Ȃ 

6.4.10.8 ῒז῏ ֜ Ԋ  

ῤ ҉ ῒז῏ ֜ Ԋ Ȃ  

6.4.11 ≠ № ’ 

ῤ ≠ № Ȃ  

6.4.12 ̂2025 6 30 ̃ ├ 

6.4.12.1 / ├ ԍ ├ 

/ ├ ├Ȃ  

6.4.12.2 Ả  

ᵝֲ̔ ᾝ  

ף

  

  

Ả

  

Ả

  

  

ᵀṿ

ᴇ  
  

  

ᴇ  
̂ ̃  

  

  

  

ᵀṿ     

688313 
ᶃו

ᾣ  

2025

6

30

 

Ԋ

Ả  

38.05 

2025

7

11
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ԅ ≢ № ֓ ̆ ῤ └ ̆

Ḥ ҉ Ȃ 

  ֲ ῃ ᵣ ̆ ԅץ └ ᴪҹ ȁ ȁ

῏ҙⱵ ᵣ Ȃ ԊᴪҊ └ ᴪ̆

Ὲ ҙⱵ ᵬ ȁ ῃ ᵀ ̕ ῤ

└ ᴪ̆Һ Ὲ ῤ └└ Ὲ ᵬҬ

≢ȁ ᵀ └ ̕ ҙⱵ ᵬ Һ

ҍ ᵬ ᵬ ᵬ̆ ҍ֟ №

ҍ ᵀȂ ̆ ԊⱵȂ 

6.4.13.2 Ḥ  

Ḥ ֜ Ҭ ֜ ᴋ̆ ├ӊ ֲ

₮ ȁ ⌠ט ̆ ֟ Ȃ

ֲ֜ ̆ҍ ῏ Ḥ Ҍ Ȃ 

  ֲ ԅḤ ̆ ԍΐ Ḥ ├̆ғ

№ №ץ Ḥ Ȃ ԍѿ Ὲ ├ ṿҌ ֟‪ṿ

10% ғ̆ ҍ ֲ ῒז ῍ ѿ Ὲ ├ Ҍ̆ ├

10%Ȃ 

  ֜ ֜ ҍҬ ├ ᴋῈ ├֜ ̆

̕ ҙ ֜ ╠ ֜ Ḥ

ᵀ ├ ◓֜ט ץ └ Ḥ Ȃ 

6.4.13.2.1 Ḥ ↓ ṽ├   

҉ Ḥ ↓ ṽ├ Ȃ  

6.4.13.2.2 Ḥ ↓ ֟ ├  

҉ Ḥ ↓ ֟ ├ Ȃ  

6.4.13.2.3 Ḥ ↓ ҙ  

҉ Ḥ ↓ ҙ Ȃ  

6.4.13.2.4 Ḥ ↓ ṽ├   

҉ Ḥ ↓ ṽ├ Ȃ  

6.4.13.2.5 Ḥ ↓ ֟ ├  

҉ Ḥ ↓ ֟ ├ Ȃ  
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6.4.13.2.6 Ḥ ↓ ҙ  

҉ Ḥ ↓ ҙ Ȃ  

6.4.13.3 ꜚ   

ꜚ ֲ ץ ᴇ ץ֟ ט

Ȃ ꜚ ԍ ᾫט ꜚ ץ̆ №

֜ Ҍ ₮ Ҭ ₮ ▲ ꜚ ’Ҋץ ᴇ

Ȃ 

6.4.13.3.1 ῤ ֟ ꜚ №  

ֲҤ ȇῈ תּ ├ ᵬ Ⱳ Ȉ ȇῈ תּ

├ ꜚ Ȉ ῏ ẫῃ ꜚ ῤ

└ᵣ ̆ ᵀ ֟ ꜚ ̆ └ ꜚ ̆ ֟

ꜚ Ȃ ȁ№ ↕ ꜚ̆ ├

├֜ ҙ ֜ ̆ Ҥ ֲ ꜚ ῏֜ └Ȃ 

  Һ ԍ ΐ ꜚ ΐ̆ ֲ ꜚ

№ ̆ ⱬ ̆ ᵀ Ҍ ⱬ Ҋ ֟ ’ Ȃ 

  ֲ ῤ ’̆ ̆

֟ ᶛ Ḡ̆ ֟ ҍ ṽ Ȃ 

  ̆ ᾫט ꜚ ̆ ֲ Ҭ ԅ ̆└

ԅ ̆ └ ֟ ꜚ Ȃ 

6.4.13.4  

ΐ Ὲᾛᴇṿ ᴇ ꜚ

ꜚ ̆ ≠ ȁ ῒזᴇ Ȃ 

6.4.13.4.1 ≠  

≠ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃ

֟Һ ҹ ȁ ט ȁ ₮Ḡ ṽ├ Ȃ 

6.4.13.4.1.1 ≠  

ᵝֲ̔ ᾝ  

  

2025 6 30   
6 ҩ ῤ  6ץ ҩ -1   1-5   5 Ҍ  ҉ץ     

֟                    

 5,266,496.22 - - - - 5,266,496.22 

ט  171,605.57 - - - - 171,605.57 
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₮Ḡ  31,926.18 - - - - 31,926.18 

֜ ֟ - - - - 80,641,668.68 80,641,668.68 

 - - - - 221,282.58 221,282.58 

֟   5,470,027.97 - - - 80,862,951.26 86,332,979.23 

ṽ                    

ט  - - - - 654,255.46 654,255.46 

ט ֲ  - - - - 79,342.30 79,342.30 

ט  - - - - 13,223.71 13,223.71 

ט Ⱶ  - - - - 1,161.38 1,161.38 

ῒז ṽ - - - - 148,919.84 148,919.84 

ṽ   - - - - 896,902.69 896,902.69 

≠   5,470,027.97 - - - 79,966,048.57 85,436,076.54 

҉   

2024 12 31   
6 ҩ ῤ  6ץ ҩ -1   1-5   5 Ҍ  ҉ץ     

֟                 
 

 4,916,477.07 - - - - 4,916,477.07 

ט  227,190.13 - - - - 227,190.13 

₮Ḡ  34,210.31 - - - - 34,210.31 

֜ ֟ - - - - 67,776,536.67 67,776,536.67 

 - - - - 161,761.29 161,761.29 

֟   5,177,877.51  -  -  -  67,938,297.96  73,116,175.47  

ṽ                    

ט  - - - - 459,992.81 459,992.81 

ט ֲ  - - - - 72,761.99 72,761.99 

ט  - - - - 12,126.98 12,126.98 

ט Ⱶ  - - - - 926.35 926.35 

ῒז ṽ - - - - 197,153.32 197,153.32 

ṽ   - - -  -  742,961.45  742,961.45  

≠   5,177,877.51  -  -  -  67,195,336.51  72,373,214.02  

̔ Ҭ ҹ ֟ ֜ ṽ Ὲᾛᴇṿ̆ ≠ ᴇ ⌠

ԅ№ Ȃ  

6.4.13.4.1.2 ≠ №  

ԍ ҉ ṽ├̆ ≠ ̆ № Ȃ

ט ӊ ꜚ≠ Ҭ ֲ ‰≠ ῏ ῏ ꜚȂ  

6.4.13.4.2   

ΐ Ὲᾛᴇṿ ꜚ ꜚ Ȃ

֟ ṽֲץ ᴇ̆ Ȃ 

6.4.13.4.3 ῒזᴇ   

ῒזᴇ ΐ Ὲᾛᴇṿ ≠ ץ
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ᴇ ꜚ ꜚ Ȃ Һ ԍ ├֜ ҉ ṽ├ץ

ҙ ֜ ṽ├̆ ҳ ῒזᴇ ΐ Ὲᾛᴇṿ‗ Ȃ

№ ᵞῒזᴇ ̆ ғ

̆ VaR (Value at Risk) ҳ ᴇ ̆

└Ȃ 

  ԍ 6 30 ̆ ҳ ῒז ᴇ ↓ Ҋ̔ 

6.4.13.4.3.1 ῒזᴇ  

 ᵝֲ̔ ᾝ  

  

  

2025 6 30   

҉   

2024 12 31   

Ὲᾛᴇṿ  
֟‪ṿ

ᶛ̂%̃  
Ὲᾛᴇṿ  

֟‪ṿ

ᶛ̂%̃  

֜

֟̇   
80,641,668.68  94.39  67,776,536.67  93.65  

֜

֟̇   
- - - -  

֜

֟̇

  

- - - -  

֟

̇   
- - - -  

ῒז  - - - -  

  80,641,668.68 94.39  67,776,536.67 93.65  

6.4.13.4.3.2 ῒזᴇ №   

Ẋ   95% Ḥ ῤ̆ ֟ ᴇ  

№  

῏ ꜚ  

֟ ṽ ֟‪ṿ   

̂ ᵝֲ̔ ᾝ̃   

 ̂ 2025 6 30  ̃ 
҉  ̂2024 12

31  ̃  

VaRṿҹ5.57%(2024 12

31 VaR ṿҹ 4.77%) 
-4,758,198.96 -3,455,704.21  

̔҉ ᴇṿ VaR № ԍ ֟ ṽ ├ ѿ ᴇ ꜚ ’

̆ғ ꜚ ԍ ΐ ΐȂ 95% Ḥ

ԍ ΐ Ȃ2024 № ԍ Ẋ Ȃ 
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6.4.14 Ὲᾛᴇṿ 

6.4.14.1 ΐῈᾛᴇṿ  

Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ ᵣ ΐ ӈ ῀ṿ

ᵞ ‗ ̔ ѿ ̔ ֟ ṽ ҉ ᴇ̕ ԋ ̔ ѿ

῀ṿ ῏ ֟ ṽ ῀ṿ̕ ҈ ̔ ῏ ֟ ṽ Ҍ

῀ṿȂ  

Ὲᾛᴇṿץ 6.4.14.2 ΐ 

6.4.14.2.1 ΐ Ὲᾛᴇṿ  

ᵝֲ̔ ᾝ  

Ὲᾛᴇṿ   
  

2025 6 30   

҉   

2024 12 31   

ѿ   75,737,023.68 67,776,536.67 

ԋ   4,904,645.00 - 

҈   - - 

  80,641,668.68 67,776,536.67 

6.4.14.2.2 Ὲᾛᴇṿ ꜚ 

ԍ ├֜ ҉ ṽ├̆ ₮ Ԋ Ả ȁ֜ Ҍ ( Ả

֜ Ҍ )ȁ ԍ Ὲ ’̆ №≢ԍẢ ֜ ȁ֜

Ҍ ᵀṿ Ҭ Ҍ ῀ṿ ԍῈᾛᴇṿ ̆

῏ ṽ├Ὲᾛᴇṿ ԋ ҈ Ȃ  

Ὲᾛᴇṿץ 6.4.14.3 ΐ  

҉ Ὲᾛᴇṿץ ΐȂ  

6.4.14.4 ҌץῈᾛᴇṿ ΐ ῏  

ҌץῈᾛᴇṿ ֟ ṽҺ ῒז ṽ ῒ̆ ᴇṿҍῈ

ᾛᴇṿ Ȃ  

6.4.15 ꜛԍ № ᴪ ῒזԊ  

֟ ṽ ῒז Ԋ Ȃ  
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¡7  

7.1 ֟ ’   

ᵝֲ̔ ᾝ  

      ֟ ᶛ̂%  ̃ 

1    80,641,668.68 93.41 

   ῒҬ̔   80,641,668.68 93.41 

2   - - 

3    - - 

   ῒҬ̔ṽ├  - - 

      ֟ ├  - - 

4   - - 

5   - - 

6 ӯ῀ ֟  - - 

   
ῒҬ̔ӯ ӯ῀

֟  
- - 

ט 7   5,438,101.79 6.30 

8 ῒז ֟  253,208.76 0.29 

9   86,332,979.23 100.00 

̔ ֜ └ Ȃ ҍ ├₮

ṢҙⱵȂ  

7.2 ҙ№  

7.2.1 ҙ№ ῤ  

ᵝֲ̔ ᾝ  

ף   ҙ ≢  Ὲᾛᴇṿ̂ᾝ̃  ֟‪ṿ ᶛ̂%̃�Å
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P    - - 

Q  ᴪ ᵬ  - - 

R  ȁᵣ ӏҙ  - - 

S    - - 

     80,641,668.68 94.39 

7.2.2 ҙ№  

֜ └ Ȃ 

7.3 Ὲᾛᴇṿ ֟‪ṿ ᶛ  

ᵝֲ̔ ᾝ    

ף       ̂  ̃ Ὲᾛᴇṿ̂ᾝ̃  ֟‪ṿ ᶛ̂%  ̃ 

1 688591 ‼  106,113 5,082,812.70 5.95 

2 688019  32,807 4,980,102.60 5.83 
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32 688589 ⱬ  103 2,203.17 0.00 

33 688126 ֟ҙ 77 1,441.44 0.00 

34 688369 ԑ  40 1,055.60 0.00 

35 688158 ᴨ┴  40 904.80 0.00 

36 688475  28 882.56 0.00 

37 688227 ᴍ 16 503.04 0.00 

7.4 ῤ ꜚ 

7.4.1 ӯ῀ ₮ ∆ ֟‪ṿ 2% ╠ 20  

ᵝֲ̔ ᾝ  

ף       ӯ῀   ∆ ֟‪ṿ ᶛ(%)  

1 300476  10,676,799.00 14.75 

2 603236 Ḥ 6,857,528.00 9.48 

3 300866 ᾥ⇔  6,589,425.00 9.10 

אל 603296 4  6,236,744.80 8.62 

5 002600  6,157,280.00 8.51 

6 002624 ҕ  6,044,174.00 8.35 

7 300803  5,125,448.00 7.08 

8 688183  4,575,729.71 6.32 

9 688111 ⱲῈ 4,467,580.59 6.17 

10 688088  4,165,522.46 5.76 

11 300033  4,159,365.00 5.75 

12 600050 Ҭ  4,013,970.00 5.55 

13 688019  4,012,183.97 5.54 

14 002938  3,902,987.00 5.39 

15 688225 ֒Ḥ ῃ 3,893,563.01 5.38 

16 301387 ᾣ ⇔ 3,819,925.00 5.28 

17 002463 ᴍ 3,803,945.00 5.26 

18 000100 TCL  3,792,807.00 5.24 

19 688608  3,790,269.61 5.24 

20 600460 ῌ  3,776,374.00 5.22 

21 002920  3,719,444.00 5.14 

22 300496 Ҭ ⇔  3,665,181.00 5.06 

23 688591 ‼  3,641,287.93 5.03 

24 002402  3,624,760.00 5.01 

25 688728  3,616,269.81 5.00 

26 000049  3,568,479.00 4.93 

27 002241 ᴍ 3,523,759.00 4.87 

28 601138 ҙ  3,421,769.00 4.73 

ᶃᾣו 688313 29  3,368,630.76 4.65 

30 300232  3,274,319.00 4.52 

31 002230  3,262,345.00 4.51 

32 688041 ᾣḤ  3,192,027.23 4.41 

33 688256  3,168,117.38 4.38 
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34 300002  3,008,720.00 4.16 

35 002475  2,944,560.00 4.07 

36 300207  

3630
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33 000049  3,285,482.00 4.54 

34 000050 A 3,247,120.00 4.49 

35 002402  3,181,043.00 4.40 

36 603890  3,107,329.00 4.29 

37 002475  3,070,987.00 4.24 

38 300054 ᴍ 3,030,034.00 4.19 

39 002600  2,764,501.00 3.82 

40 300684 Ҭ  2,689,030.00 3.72 

41 002938  2,198,708.00 3.04 

42 688206 ᴶ  1,691,991.78 2.34 

̔ ľ ₮ Ŀ ӯ ֜ ̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῒ ֜ Ȃ  

7.4.3 ӯ῀ ₮ ῀  

ᵝ: ֲ ᾝ  

ӯ῀ ̂ ֜̃   181,410,305.12 

₮ ῀̂ ֜̃   181,399,289.92 

̔ ľӯ῀ ̂ ֜̃ Ŀ ľ ₮ ῀̂ ֜̃ Ŀ ӯ ֜

̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῏֜ Ȃ  

7.5 ṽ├ № ṽ├  

ṽ├Ȃ 

7.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├  

ṽ├Ȃ 

7.7 Ὲᾛᴇṿ ֟‪ṿ ᶛ ֟ ├  

֟ ├Ȃ 

7.8 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

Ȃ 

7.9 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

Ȃ 

7.10  

Ȃ  

7.11 ṽ ֜ ’  

7.11.1 ṽ  

ṽ Ȃ  

7.11.2 ṽ ᴇ 

ṽ Ȃ  
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7.12  

7.12.1  ╠ ├ Һᵣ ₮ ̆

└ ╠ѿ ῤ ⌠Ὲ ȁ  

ῤ ╠ ├ Һᵣ ₮ ̆ └

╠ѿ ῤ ⌠Ὲ ȁ Ȃ  

7.12.2  ╠ ₮  

ῤ ╠ Ҭ̆Ҍ ₮ Ȃ 

7.12.3 ῒז ֟  

ᵝֲ̔ ᾝ  

      

1  ₮Ḡ   31,926.18 

2    - 

3  ≠
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̂ ̃  

ᴍ   

ᴍ

ᶛ

̂%̃  

ᴍ   

ᴍ

ᶛ

̂%̃  

Ḥ

Ḥ

A 

9,742 7,044.60 125,699.73 0.18 68,502,773.25 99.82 

Ḥ

Ḥ

C 

746 4,849.16 0.00 0.00 3,617,476.15 100.00 

  10,488 6,888.44 125,699.73 0.17 72,120,249.40 99.83  

̔ Ҋ № ̆ ᶛ № ≢ ᴍ ̆ ̆ ᶛ № Ҋ №

ᴍ ̂ ᴍ Ȃ̃ 

8.2 ֲ ҙֲ׆ ’ 

 ᴍ ≢  ᴍ ̂ᴍ̃  ᴍ ᶛ̂%̃  

ֲ ׆

ҙֲ

 

Ḥ Ḥ A 227,123.57 0.33  

Ḥ Ḥ C 658.33 0.02  

     227,781.90 0.32 

̔ Ҋ № ̆ ᶛ № ≢ ᴍ ̆ ̆ ᶛ № Ҋ №

ᴍ ̂ ᴍ Ȃ̃ 

8.3 ֲ ҙֲ׆ ᴍ ’ 

 ᴍ ≢ 
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⁞̔ ᴍ   14,341,889.95 6,746,359.50 

№ ꜚᴍ   - -
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ᶛ(%)  (%)  

├ 2 129,360,296.98 35.66 58,976.25 35.66 - 

 2 127,433,950.50 35.12 58,096.91 35.12 - 

қ ├ 1 63,084,444.00 17.39 28,760.55 17.39 - 

├ 1 
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  ᶭ ├Ὲ Ғ ֜ ᾝ ‰̆ ├Ὲ ̆ Ὲ ֜‰῀ ᵀ

̆ ├Ὲ ‰῀ ̆ ῏ ȂῈ ├Ὲ ᶫ Ⱶ

ᴇȂᶭ ᴇ ├֜ Ғ ֜ ᾝȂ 

  3ȁ ҹ 2025 1 1 2025 6 30 ȇ̆Ὲ תּ ├ ├֜

Ȉ 2024 7 1 ץ ̆ Ὲ Ҥ Ὲ ῤ └ ̆

Ҍ └ ’Ȃ 

10.7.2 ├Ὲ ֜ ᾝ ῒז ├ ’ 

ᵝֲ̔ ᾝ  

├   

ṽ├֜   ṽ├ ֜   ֜   

֜

  

ṽ├  

֜

ᶛ(%)  

֜

  

ṽ├

֜

ᶛ(%)  

֜   
  

֜

ᶛ(%)  

├ - -  - -  - -  

 - -  - -  - -  

қ ├ - -  - -  - -  

├ - -  - -  - -  

қ ├ - -  - -  - -  

қ ├ - -  - -  - -  

ᾣ ├ - -  - -  - -  

├ - -  - -  - -  

├ - -  - -  - -  

├ - -  - -  - -  

⇔ ├ - -  - -  - -  

├ - -  - -  - -  

├ - -  - -  - -  

├ - -  - -  - -  

├ - -  - -  - -  

҆  - -  - -  - -  

├ - -  - -  - -  

├ - -  - -  - -  

ῐҙ ├ - -  - -  - -  

қ

├ 
- -  - -  - -  

├ - -  - -  - -  

Ҭ ├ - -  - -  - -  
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Ҭ ├ - -  - -  - -  

10.8 ῒז Ԋᴆ 

  Ὲ Ԋ       

1 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-1-4 

2 
Ḥ ᴋῈ ῏ԍ ⱴ Ҋ

№ ҙⱵ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-1-10 

3 
Ḥ Ḥ ҙ

├ 2024 4  

Ҭ ᴪ

ȁῈ  
2025-1-22 

4 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-1-22 

5 
Ḥ ᴋῈ ῏ԍ ҙ

ֲ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-1-25 

6 
Ḥ ᴋῈ ῏ԍ ⱴ Ҋ

№ ҙⱵ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-3-21 

7 
Ḥ Ḥ ҙ

├ 2024  

Ҭ ᴪ

ȁῈ  
2025-3-28 

8 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-3-28 

9 

Ḥ ᴋῈ ҊῈּת

├Ὲ ├֜ ᵳ ט ’

̂2024 ̃ 

Ҭ ᴪ

ȁῈ  
2025-3-31 

10 
Ḥ ᴋῈ ῏ԍ ҙ

ֲ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-4-19 

11 
Ḥ Ḥ ҙ

├ 2025 1  

Ҭ ᴪ

ȁῈ  
2025-4-22 

12 
Ḥ ᴋῈ Ҋῃ

2025 ѿ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-4-22 

13 
Ḥ ᴋῈ ῏ԍ Ҋ №

ⱴ ᴨ ꜚ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-4-26 

14 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-6-6 

15 Ḥ Ḥ ҙ Ҭ ᴪ 2025-6-30 



Ḥ Ḥ 2025 Ҭ  

 49  ῍ 49   

├ תּ ӥ̂2025

ȍ1Ȏ ̃ ֟ ̂ ̃ 

ȁῈ  

¡11 ‗ ῒז Ḥ  

11.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’ 

ῤ ѿ ᴍ ᶛ ⌠ 20% ’Ȃ 

11.2 ‗ ῒז Ḥ  

‗ ῒז Ḥ Ȃ  

¡12 ᴆ  

12.1 ᴆ  

1ȁҬ ᴪ ‰ ᴆ̕ 

  2ȁȇ Ḥ Ḥ ҙ ├ Ȉ̕  

  3ȁȇ Ḥ Ḥ ҙ ├ תּ ӥȈ̕  

  4ȁȇ Ḥ Ḥ ҙ ├ Ȉ̕  

  5ȁ ῤ ℮҉ Ὲ ̕ 

  6ȁ Ḥ ᴋῈ ҙ ȁῈ ῏ ᴆȂ  

12.2  

ֲ ⱲῈ Ȃ 

12.3  

Ḥ ᴋῈ ̔https://www.cxfund.com.cnȂ  

   

   

Ḥ ᴋῈ  

2025 8 29  


