


2025

1.1

2025

1

1

§1

2025

6

30

48

2025

8

27



2025

1.2

wn
[IEY

[N
HER

w w

w

wn
~N oo oo o ororo o1 AP DDBSADDSSPEEDD B O O0OWwW W DD DNDDDDODN
N -

w

w

N NN NN
o O WM R

g~ W DN P

0 N O O B W N P

A 0NN P



2025

2 42
7.8 . 42
79 e 42
720 42
0 42
20 43
£ 43
0 43
1 44
8.3 e 44
L5 2 44
£ 0 45
10,0 e e e e e aaa e 45
10.2 e 45
10.3 e ieeaeaaaaaaa 45
10,4 e e e e e eaaaaa e 45
10.5 e aaaeaaaaeaaaan 45
10.6 e 45
10,7 e eaaaaa e 45
O 47
£ 0 48
11.1 20% i 48
I 48
L5 17 48
I 48
12 2 e e e e e e e e eeaaaeaaaaaaaaa 48
I 48



2025

§ 2
2.1
005399
2018 8 9
1,105,888,438.52
A
005399 009669
431,059,492.04 674,828,946.48
2.2
300 *90%+ *5l+
*5%
2.3
021-61009999 010-58560666
zhouyg@cxfund.com.cn tgxxpl@cmbc.com.cn
4007005566 95568
021-61009800 010-57093382
68 37
68 9
37 38
200120 100031




2025

2.4
www . cxfund.com.cn
68 38
2
2.5
68 9 37 38
8§83
3.1
(2025 1 1 -2025 6 30 )
3.1.1
A C
30,142,496.53 40,907,313.84
26,274,876.36 43,376,627.07,
0.0709 0.0833
4 _44% 5.32%
4 .63% 4 _43%
3.1.2 (2025 6 30 )
280,004,811.65 415,886,613.84
0.6496 0.6163
711,064 ,303.69 1,090,715,560.32
1.6496 1.6163
3.1.3 (2025 6 30 )
85.52Y 42 .53%
1
2
3




2025

3.2
3.2.1
A
3.03% 0.59% 2.41% 0.56% | 0.62% 0.03%
1.57% 1.11% 1.37% 1.08% | 0.20% 0.03%
4.63% 1.01% 0.94% 0.99% | 3.69% 0.02%
16.97% 1.30% 14 _36% 1.30% | 2.61% 0.00%
4.70% 1.02% -3.58% 0.98% | 8.28% 0.04%
85.52% 1.18% 15.69% 1.02% | 69.83% 0.16%
C
2.99% 0.59% 2.41% 0.56% | 0.58% 0.03%
1.47% 1.11% 1.37% 1.08% | 0.10% 0.03%
4._43% 1.01% 0.94% 0.99% | 3.49% 0.02%
16.50% 1.30% 14_36% 1.30% | 2.14% 0.00%
3.47% 1.02% -3.58% 0.98% | 7.05% 0.04%
42 .53% 1.16% 3.72% 0.94% | 38.81% 0.22%




2025

3.2.2

R TE ST LR 52 3R -5 A B 15 T M S I 55 U5 U Ml £y PO AR B SR N Bl SR b 55 3 S -

110. 00%
100. 00%
0. 00%
80. 00%
70. 00%
60. 00%
50. 00%
40. 00%
30. 00%
20. 00%
10. 00%

0. 00%
=10. 00%

ETE ST LR 52 3R -5C 8L 153 T M S 3= 55 J5] 0 Mle 0% PO AR B SR N Bl S b 55 3 S -3 B

63. 00%
54. 00%
45. 00%
36. 00%
27.00%
18. 00%
7. 00% “_M}”d' 'L,J
»
_ Y [y s et
0.00% ||" \ fN \f I'M-., | I [ "j' -
. e, nne L T T T . IJ'N‘\ NJIIM\\LJ\ |
E -18. 0n% - :
[=1 = [ r~ [ —~ ] oo ~t ~— =1 o~ -+ [=] r~ [ [ o4 o uwn
(o] o -— -— o o o o -— (o] o™ (=] — o~ o L] (=] -— -— (o]
S &4 b @ - N b & N b b - S L S
T T T TI§PYRO?DT O T T £ 31 9 T 2 797
84 8 & & 8 & 2 2 2 8 8 8 8 8 § & =~ &8 &8 H
[=] o (=] [=] [=] [=] o o [ ] [ ] (=] o o o [=] [=] [=] o o o
o4 o™~ o™~ o~ o~ (o} o o™~ o o o o o™ o™ [} o o4 o o o~
sz ie Sl Y = =TT
=TI T :

1 2020 6 9

2 A 2018 8 9 2025 6 30

C 2020 6 9 2025 6 30



2025

4.1
4.1.1

31.21%

2025 6 30

100

(LOF)

FOF

§ 4

15.15%

4.54%

85

48

2003 63

44 55%

500

300

4.55%

1.65

(LOF)

LOF



2025

FOF
87
6
30
FOF
FOF
30
50
1000 90
60
120 MA T
180
180 A500
4.1.2
2015
2022 1
- 10
28 LOF
50
50
A500
A500

10 48




2025

4.2

4.3
4.3.1

4.3.2

4.4

4.4.1
2025 A

1-2

36.41%

Al TMT

11

0.36%

48

S%




2025

4.4.2
2025 6 30 , A 1.649% ,
1.7746 A 4.63%
1.6163 , 1.6163 ,
4._43%, 0.94%
4.5
Alpha
4.6
4.7

12 48



2025



2025

4.7.3 - -
4.7.4 - -
4.7.5 - B
4.7.6 - -
4.7.7 - -

47,379,643.84 24,809,690.37
6.4.7.8 - -
1,810,765,153.79 1,394,635,195.87
2025 6 30 2024 12 31
6.4.7.3 - -
7,026,233.69 19,276,868.17
1,282,645.72 1,117,507.93
192,396.84 167,626.20
312,247.21 265,735.94
6.4.7.9 171,766.32 209,536.11
8,985,289.78 21,037,274.35
6.4.7.10 1,105,888,438.52 880,633,118.31

6.4.7.11 - B

6.4.7.12 695,891,425.49 492,964,803.21

1,801,779,864.01 1,373,597,921.52
1,810,765,153.79 1,394,635,195.87

2025 6 30
C 1.6163

A 431,059,492.04

14

A

1,105,888,438.52

1.6496

C 674,828,946.48

48




2025

2025 1 1 2025 6 30

2025 1 1 2025 | 2024 1 1 2024
6 30 6 30

79,366,531.90 43,526,696.03

125,348.20 107,551.38

6.4.7.13 125,348.20 107,551.38

) 80,076,966.77 53,725,745.15

6.4.7.14 56,773,109.39 40,546,055.92

6.4.7.15 - -

6.4.7.16 - -

6.4.7.17 _ _

6.4.7.18 - -

6.4.7.19 23,303,857.38 13,179,689.23

6.4.7.20 ~1,398,306.94 -11,782,720.54

) 6.4.7.21 562,523.87 1,476,120.04

9,715,028.47 6,583,766.63

6.4.10.2.1 6,957,818.57 4,731,550.44

2 6.4.10.2.2 1,043,672.77 709,732.62

3 6.4.10.2.3 1,612,183.75 1,045,036.73

4 - _

5 - -

15 48




2025

6.4.7.22 - _
6.4.7.23 101,353.38 97,446.84
o 69,651,503.43 36,942,929.40
) 69,651,503.43 36,942,929.40
69,651,503.43 36,942,929.40
6.3
2025 1 1 2025 6 30
2025 1 1 2025 6 30
16 48




2025

1,105,888,438.5

2

695,891,425.49

1,801,779,864.01

2024

1

2024 6 30

539,665,717.85

186,924,703.93

726,590,421.78

539,665,717.85

186,924,703.93

726,590,421.78

312,770,009.82

17

48

150,991,565.69

36,942,929.40

463,761,575.51




2025

6.4
6.4.1
( ‘ ")
( ‘ ") (
“ ") [2017]2087
200,836,986.41 (
) ( ) (18) 00017 2018
8 9
[2020]304 2020 4
29
2020 4 29
2020 6 5
C 2020 6 9
C ( " c’ ) c
0.40% A ( “
A" ) A
2023 9 1
2023 9 5
(
) (
) (

18 48



2025

)
(
60-95%
50%
50 (
)
2023 9 5 " 500 x 55+
x 200" “ 300 x 90U+
)x 5"
6.4.2
")
6.4.3
2025 1 1 2025 6 30
6.4.4
6.4.5
6.4.6
[2008]1
[2012]85
[2014]81
[2015]101

19 48

)
x 25%+
X 5+
(
2025 6

30



2025

2019 78
[2021]33 [2024]8
[2016]127
[2016]140
[2017]2 [2017]56
[2017]90
[2023]39
@ ( )
2018 1 1
3%
@
©)]
1 (1 )
1 1 (1) 50%
1
50%
20% H
H ( : ")
H H 20%
H 20%
4) A 0.10% «C )
2023 8 28 0.05% « )

20 48



2025

®)
6.4.7
6.4.7.1
2025 6 30
6,944,648.27
6,942,613.03
2,035.24
1-3 -
87,959,510.70
87,956,555.36
2,955.34
94,904,158.97
6.4.7.2
2025 6 30

1,616,355,648.02

1,668,481,350.98

52,125,702.96

1,616,355,648.02

1,668,481,350.98

52,125,702.96

21

48




2025

6.4.7.
6.4.7.3.

6.4.7.
6.4.7.4.

6.4.7.4.

6.4.7.
6.4.7.5.

6.4.7.
6.4.7.6.

6.4.7.
6.4.7.7.

6.4.7.

6.4.7.

2025

6 30

22

48




2025

A
2025 1 1 2025 6
365,547,339.86 365,547,339.86
113,980,578.47 113,980,578.47
o -48,468,426.29 -48,468,426.29
/ - -
/ - -
431,059,492.04 431,059,492.04
C
2025 1 1 2025 6
515,085,778.45 515,085,778.45
338,838,403.86 338,838,403.86
o -179,095,235.83 -179,095,235.83
/ - -
/ - -
674,828,946.48 674,828,946.48
) )
6.4.7.11
6.4.7.12

487,125,275.52

-276,349,939.88

210,775,335.64

487,125,275.52

-276,349,939.88

210,775,335.64

30,142,496.53

-3,867,620.17

26,274,876.36

92,074,225.60

-49,119,625.95

42,954,599.65

158,044,541.05

-86,474,894.03

71,569,647.02

-65,970,315.45

37,355,268.08

-28,615,047.37

23

48




2025

609,341,997.65 -329,337,186.00 280,004,811.65
C
604,146,090.35 -321,956,622.78 282,189,467.57
604,146,090.35 -321,956,622.78 282,189,467.57
40,907,313.84 2,469,313.23 43,376,627.07
197,962,734.88 -107,642,215.68 90,320,519.20
411,896,818.74 -220,342,109.46 191,554,709.28
-213,934,083.86 112,699,893.78 -101,234,190.08
843,016,139.07 -427,129,525.23 415,886,613.84
6.4.7.13
2025 1 1 2025 6 30
60,523.25
53,176.86
11,648.09
125,348.20
1
2
6.4.7.14
6.4.7.14.1 —_

2025 1 1 2025 6 30
3,845,311,716.18
3,782,924,952.90

5,613,653.89
56,773,109.39
6.4.7.15
6.4.7.15.1

24

48




2025

6.4.

6.4.

6.4.

6.4.
6.4.

6.4.
6.4.

6.4.
6.4.

6.4.

.15.

.15.

.15.

.16
.16.

17
17,

.18
.18.

.18.

6.4.7.19
2025 1 1 2025 6 30
23,303,857.38
23,303,857.38
6.4.7.20

25

2025 1 1 2025 6

48




2025

2. -
3. -
-1,398,306.94
6.4.7.21
2025 1 1 2025 6 30
557,159.71
5,364.16
562,523.87
30
30 3 75% 3
6 50% 6
25%
6.4.7.22
6.4.7.23
2025 1 1 2025 6 30
37,191.88
59,507.37
3,999.98
654.15
101,353.38
6.4.8
6.4.8.1
6.4.8.2

26

48




2025

6.4.
6.4.

6.4.

9
9.1

9.2

6.4.

6.4.

6.4.

6.4.

6.4.

6.4.

6.4.

6.4.
6.4.

10.1
10.1.1

10.1.2

10.1.3

10.1.4

10.1.5

10.2
10.2.1

2025 1 1
30

2025 6

2024 1 1
6 30

2024

6,957,818.57

4,731,550.44

1,293,790.04

1,100,003.63

5,664,028.53

3,631,546.81

27 48

x 1.00%

x 1.00%/




2025



2025

6.4.10.4

29 48



2025

6.4.12.1.1
2025 1-6

001388 6 16.42 | 16.42 937| 15,385.54 | 15,385.54
24
2025

001390 5 6 12.08 | 18.12 178 2,150.24 | 3,225.36
21
2025

301636 4 6 33.06 | 47.46| 128/ 4,231.68 | 6,074.88
30
2025

301678 6 6 12.80 | 44.54) 382 4,889.60 | 17,014.28
13
2025

603014 5 6 26.50 | 32.68 205 5,432.50| 6,699.40
12
2025

603049 5 6 46.50 | 42.85 642| 29,853.00 | 27,509.70
27
2025

603382 6 6 11.50 | 22.39 105/ 1,207.50 | 2,350.95
5
2025

603400 6 6 19.88 | 43.81 57 1,133.16 | 2,497.17
12
2025

688755 5 6 22.77 | 39.33 203 4,622.31| 7,983.99
9
2025

688775 6 6 47.27 | 124.16 573| 27,085.71 | 71,143.68
4

6.4.12.2

6.4.12.3

6.4.12.3.1

30 48




2025

6.4.12.3.2

6.4.12.4

6.4.13
6.4.13.1

6.4.13.2

10%

10%

31 48



2025

6.4.

6.4.

6.4.

6.4.

6.4.

6.4.

6.4.

6.4.

13.2.

13.2.

13.2.

13.2.

13.2.

13.2.

13.

13.3.

32

48



2025

6.4.13.4

6.4.13.4.1

6.4.13.4.1.1

2025 6 30

33 48



2025

6.4.13.4.1.2

6.4.13.4.2

6.4.13.4.3

VaR (Value at Risk)

6 30

6.4.13.4.3.1

2025

6

30

2024 12

31

%

1,668,481,350.98

92.60

1,285,402,600.03

34 48




2025

31
VaR 3.550(2024
12 31  VeR -64,022,466.53 -47,914,193.92
3.49%)
VaR
95%
2024
6.4.14
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4 - -
5 - -
6 - -
94,904,158.97 5.24
47,379,643.84 2.62
1,810,765,153.79 100.00
7.2
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%
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D
25,887,499.00 1.44
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E 7,470,330.00 0.41
F - -
G 37,815,294.00 2.10
H - -

I
189,907,919.11 10.54
J 426,216,212.14 23.66
K - -
L - -
M 41,302,712.30 2.29
N - -
0 - -
p - -
Q - -
R - -
S - -
1,668,481,350.98 92.60

7.2.2
7.3
b

1 300750 296,320 | 74,737,830.40 4.15
2 601318 1,219,808 |  67,674,947.84 3.76
3 600036 1,448,100 |  66,540,195.00 3.69
4 000333 707,200 | 51,059,840.00 2.83
5 600519 32,100 | 45,245,592.00 2.51
6 601899 2,305,700 |  44,961,150.00 2.50
7 000858 348,298 | 41,412,632.20 2.30
8 603259 532,600 |  37,042,330.00 2.06
9 000725 8,753,900 |  34,928,061.00 1.94
10 | 601288 5,787,500 |  34,030,500.00 1.89
11 | 000001 2,732,300 |  32,978,861.00 1.83
12 | 601728 4,192,600 |  32,492,650.00 1.80
13 | 600690 1,270,300 |  31,478,034.00 1.75
14 | 688256 52,109 |  31,343,563.50 1.74
15 | 601857 3,641,500 |  31,134,825.00 1.73
16 | 002230 642,700 |  30,772,476.00 1.71
17 | 600050 5,634,200 |  30,086,628.00 1.67
18 | 000100 TCL 6,936,000 |  30,032,880.00 1.67
19 | 300033 109,300 |  29,839,993.00 1.66
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20 688111 105,162 29,450,618.10 1.63
21 601919 1,953,200 29,376,128.00 1.63
22 600031 1,626,400 29,193,880.00 1.62
23 603296 360,200 29,060,936.00 1.61
24 601600 4,028,600 28,361,344.00 1.57
25 601939 2,998,500 28,305,840.00 1.57
26 601988 5,035,200 28,297,824.00 1.57
27 688041 200,137 28,277,356.73 1.57
28 601628 683,900 28,169,841.00 1.56
29 601658 5,084,600 27,812,762.00 1.54
30 002648 1,570,200 27,211,566.00 1.51
31 601336 459,900 26,904,150.00 1.49
32 603799 724,800 26,832,096.00 1.49
33 600482 1,132,900 26,136,003.00 1.45
34 600938 994,100 25,955,951.00 1.44
35 000157 3,311,300 23,940,699.00 1.33
36 002821 270,600 23,880,450.00 1.33
37 601398 3,091,200 23,462,208.00 1.30
38 601233 1,873,600 19,860,160.00 1.10
39 600166 6,762,600 18,326,646.00 1.02
40 002315 365,300 16,690,557.00 0.93
41 000568 146,400 16,601,760.00 0.92
42 002624 1,052,150 15,961,115.50 0.89
43 689009 269,343 15,937,025.31 0.88
44 002056 1,121,500 15,869,225.00 0.88
45 600143 1,535,100 15,826,881.00 0.88
46 601555 1,788,200 15,646,750.00 0.87
47 000893 506,500 15,265,910.00 0.85
48 603766 1,195,900 15,259,684.00 0.85
49 601126 931,300 15,152,251.00 0.84
50 600578 3,332,700 14,963,823.00 0.83
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63 601186 859,900 6,887,799.00 0.38
64 600276 126,900 6,586,110.00 0.37
65 600011 846,500 6,044,010.00 0.34
66 601166 255,500 5,963,370.00 0.33
67 000921 193,600 4,975,520.00 0.28
68 600900 161,900 4,879,666.00 0.27
69 688334 247,985 4,260,382.30 0.24
70 600496 1,233,500 3,947,200.00 0.22
71 688677 85,484 3,334,730.84 0.19
72 603486 43,900 2,556,297.00 0.14
73 688327 180,419 2,487,978.01 0.14
74 000977 43,800 2,228,544.00 0.12
75 600873 134,200 1,434,598.00 0.08
76 601390 60,000 336,600.00 0.02
77 002322 27,400 331,540.00 0.02
78 002128 16,300 322,414.00 0.02
79 002714 7,500 315,075.00 0.02
80 002241 13,500 314,820.00 0.02
81 000776 17,700 297,537.00 0.02
82 600941 2,500 281,375.00 0.02
83 600170 102,900 245,931.00 0.01
84 600428 37,600 235,000.00 0.01
85 603818 44,000 226,160.00 0.01
86 002003 19,000 207,290.00 0.01
87 603697 12,700 167,513.00 0.01
88 301586 2,146 122,322.00 0.01
89 688775 573 71,143.68 0.00
90 603049 642 27,509.70 0.00
91 301678 417 19,086.28 0.00
92 001388 937 15,385.54 0.00
93 603893 78 11,845.08 0.00
94 300454 100 9,418.00 0.00
95 300803 105 8,469.30 0.00
96 688755 203 7,983.99 0.00
97 603288 200 7,782.00 0.00
98 603014 205 6,699.40 0.00
99 301636 128 6,074.88 0.00
100 300059 200 4,626.00 0.00
101 603382 145 3,611.35 0.00
102 001390 178 3,225.36 0.00
103 603400 69 3,185.73 0.00
104 600196 100 2,509.00 0.00
105 600352 200 2,032.00 0.00
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7.4
7.4.1 2% 20
D)
1 600036 109,756,483.00 7.99
2 601398 78,842,119.68 5.74
3 000001 76,982,841.00 5.60
4 000333 75,533,430.24 5.50
5 601658 63,076,802.00 4.59
6 002648 60,158,948.00 4.38
7 000100 TCL 55,871,878.00 4.07
8 600938 52,363,976.00 3.81
9 601126 52,296,068.12 3.81
10 600519 51,504,218.00 3.75
11 600176 51,081,596.00 3.72
12 688200 50,723,977.73 3.69
13 300033 50,057,817.00 3.64
14 002594 49,733,258.00 3.62
15 601899 49,420,367.00 3.60
16 002938 47,027,596.00 3.42
17 601628 46,343,682.00 3.37
18 601766 46,042,733.00 3.35
19 000858 44,841,649.00 3.26
20 603259 44,717,567.00 3.26
21 000807 41,982,382.00 3.06
22 002230 41,351,923.00 3.01
23 600025 41,170,275.00 3.00
24 688256 39,391,782.75 2.87
25 600166 39,316,405.00 2.86
26 002821 39,201,599.40 2.85
27 600219 38,992,923.00 2.84
28 688235 38,973,536.42 2.84
29 601288 38,783,669.00 2.82
30 600196 38,600,947.99 2.81
31 601336 37,042,319.00 2.70
32 601600 36,680,907.00 2.67
33 688111 36,243,461.68 2.64
34 300274 36,231,314.00 2.64
35 300059 35,978,918.00 2.62
36 601328 35,043,064.00 2.55
37 600900 34,870,061.75 2.54
38 601633 32,367,841.67 2.36
39 600031 31,318,389.00 2.28

40 48




2025

40 688041 31,126,873.54 2.27
41 603296 31,052,327.00 2.26
42

2 48




2025

33 600718 31,844,009.00 2.32
34 002241 31,780,702.00 2.31
35 600875 31,376,334.00 2.28
36 000858 31,200,811.00 2.27
37 603288 30,972,163.48 2.25
38 601633 30,546,262.00 2.22
39 000651 30,506,506.44 2.22
40 688772 30,478,318.02

42 48




2025

7.11.2

7.12.1

7.12.2

7.12.3

47,379,643.84

OO NOO|O|DW[IN|F

47,379,643.84

7.12.4

7.12.5

7.12.6

§8

8.1

43

48




2025

%

1,284 335,716.12 | 411,845,338.25 | 95.54 19,214,153.79 | 4.46
32,668 20,657.19 | 587,052,314.72 | 86.99 87,776,631.76 | 13.01
33,952 32,572.11 | 998,897,652.97 | 90.33 | 106,990,785.55 | 9.67
8.2
%
A 18,711.95 0.00
C 66,769.05 0.01
85,481.00 0.01
8.3
A 0
C 0
0

44 48




2025

113,980,578.47

338,838,403.86

48,468,426.29

179,095,235.83

431,059,492.04

674,828,946.48

10.

10.

10.

10.

10.

10.

1

2
10.2.1

2025

2025

10.2.2

10.6.

10.

10.

6.2

10.7.

§ 10

45

48




2025

2 4,537,367,714.75

46 48



2025

10.8
1 2025-1-4
2 2025-1-10
3 2025-1-22
2024 4
4 2025-1-22
2024
5 2025-1-25
6 2025-3-21
7 2025-3-28
2024
8 2025-3-28
2024
9 2025-3-31
2024
10 2025-4-19
11 2025-4-22
2025 1
12 2025-4-22
2025
13 2025-4-26
14 2025-6-6

47 48




2025



