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§1   

ֲ Ԋᴪ ԊḠ Ҍ Ẋ ȁ ̆

ῒῤ ȁ‰ ҩ≢ ᴋȂ 

ֲ֜ ᴍ Ὲ ̆ԍ 2026 1 20 ԅ

Ҭ Ⱶ ȁ‪ṿ ῤ ̆Ḡ ῤ Ҍ Ẋ ȁ

Ȃ 

ֲ ץ Ḥ ȁאָאל ↕ ֟̆p ҌḠ ѿ ≠Ȃ 

ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗ ╠ ה

תּ ӥȂ 

Ҭ Ⱶ Ȃ 

2025 10 1 2025 12 31 Ȃ 

§2 ֟ ’  

  Ḥᵞ Ḡ   

Һף   004925 

ᵬ    

  2017 11 9  

ᴍ   232,380,636.06 ᴍ  

  ҍ

└̆ ᵞ Ḡ ҙ ᴨ ᴑҙ ̆

ҙ ‰ Ȃ 

 ≠ ῃ Ḥ ȁ ȁ ҙḤ

ץ Ḥ ̆ ԍ

׆̆ ңҩ ̆

֟ ̆ӊ ֟ Ῥ

֟ ̆ ῤ ≢ ֟ ᴨ ̆

֟ ᶛ Ҍ Ȃ 

ҙ ‰  Ҭ Ḡ֟ҙ *80%+Ҭṽ

*20% 

  ҹ ̆ῒ ԍ

ȁṽ├ ̆ ԍ

Ȃ 

ֲ  Ḥ ᴋῈ  

ֲ  ֜ ᴍ Ὲ  

Ҋ №   Ḥᵞ Ḡ A  Ḥᵞ Ḡ C  

Ҋ № ֜ ף   004925  013151  

Ҋ № ᴍ   148,598,079.48 ᴍ  83,782,556.58 ᴍ  
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§3 Һ Ⱶ ‪ṿ   

3.1 Һ Ⱶ   

ᵝֲ̔ ᾝ  

Һ Ⱶ   
̂2025 10 1 -2025 12 31 ̃  

Ḥᵞ Ḡ A Ḥᵞ Ḡ C 

1.   45,708,502.54 24,448,117.61 

2. ≠   -3,632,470.77 -2,343,969.29 

3.ⱴ ᴍ ≠   -0.0232 -0.0272 

4. ֟‪ṿ  302,782,580.17 167,802,278.49 

5. ᴍ ‪ṿ  2.0376 2.0028 

̔1ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛᴇṿ ꜚ ̃

῏ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲᾛᴇṿ ꜚ ̕ 

  2ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆ ֜ ᵳ ȁ

ȁ ≠Ῥ ȁ ̃̆ ῀ ᵞԍ ↓

Ȃ 

3.2 ‪ṿ   

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰   

Ḥᵞ Ḡ A  

  ‪ṿ ŵ  
‪ṿ

‰ Ŷ  

ҙ ‰

ŷ  

ҙ ‰

‰

Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ  -1.05%  2.04%  -1.42%  1.45%  0.37%  0.59%  

Έҩ  46.91%  1.80%  26.37%  1.31%  20.54%  0.49%  

ѿ  51.42%  1.71%  21.22%  1.19%  30.20%  0.52%  

҈  4.41%  1.79%  -7.23%  1.25%  11.64%  0.54%  

ԓ  8.50%  2.03%  0.92%  1.40%  7.58%  0.63%  

ׂ 
103.76%  1.85%  7.82%  1.35%  95.94%  0.50%  

Ḥᵞ Ḡ C  

  ‪ṿ ŵ  ‪ṿ ҙ ‰ҙ ‰ ŵ̇ŷ  Ŷ̇Ÿ  
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‰ Ŷ  ŷ  ‰

Ÿ  

҈ҩ  -1.15%  2.04%  -1.42%  1.45%  0.27%  0.59%  

Έҩ  46.61%  1.80%  26.37%  1.31%  20.24%  0.49%  

ѿ  50.80%  1.71%  21.22%  1.19%  29.58%  0.52%  

҈  3.16%  1.79%  -7.23%  1.25%  10.39%  0.54%  

ᴍ ⱴ

ׂ 
-27.44%  1.95%  -22.74%  1.34%  -4.70%  0.61%  

ץ 3.2.2 ‪ṿ ꜚ ῒҍ ҙ ‰

ꜚ  
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1̔ȁ ֲ 2021 8 12 Ḥᵞ Ḡ ҙ ├ ᴍ

№ ̆ ᴍ ҹ A ᴍ ̆ C ᴍ Ȃ 

2ȁ Ḥᵞ Ḡ A ҹ 2017 11 9 2025 12 31 ̆ Ḥᵞ

Ḡ C ҹ 2021 8 12 ̂ᴍ ⱴ ̃ 2025 12 31 Ȃ 

3ȁ ̆ ӊ 6ҩ ῤҹ ד ̕ ד ̆

ᶛ Ȃ  

§4 ֲ   

4.1 ̂ ̃   ׃

  Ⱶ  
ᴋ ҙ׆├  

  
  

ᴋ   ᴋ   

 

Ḥ ᴇṿ

ꜚ

├ ȁ

Ḥᵞ Ḡ

ҙ

├

ȁ ḤҬ

⇔⇔ҙ50

├

ȁ

ḤҬ A500

├

2022 1

28  
- 10  

̆ΐ

ҙ׆ ̆Ҭ Ȃ2015 7

ⱴ῀ Ḥ ᴋῈ ̆

ᴋ ȁ Ғ

ȁ ꜛ ȁ Ḥ

ҙ ├

Ḥ Ḡẫ ҙ

├ ̂LOF̃

̆ ᴋ Ḥ ᴇṿ ꜚ

├ ȁ Ḥᵞ Ḡ ҙ

├ ȁ ḤҬ

⇔⇔ҙ 50 ├

ȁ ḤҬ A500
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Ḥ 300

├

 

├ Ḥ 300

├

Ȃ 

 

Ḥ Ḡẫ

ҙ

├

̂LOF ȁ̃

Ḥ

ҙ

├

Ḥᵞ

Ḡ ҙ

├

 

2025 4 9

 
- 10  

̆ΐ ׆

ҙ ̆Ҭ Ȃ2015 7 ⱴ

῀ Ḥ ᴋῈ ̆

ᴋ ̆ ᴋ Ḥ

Ḡẫ ҙ ├

̂LOF ȁ̃ Ḥ

ҙ ├

Ḥᵞ Ḡ ҙ ├

Ȃ 

1̔ȁ ᴋ ᴋ ץ ӊ ҹ‰̕

Ὲ Ώ̕ 

  2ȁ ҙ׆├ ӈ ȇ׆ ├ҙ׆ҙֲ Ⱳ Ȉ ῏ Ȃ 

4.2 ֲ ῤ ᵬ Ḥ ’   

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠

ҹȂ 

ץ   Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ 

4.3 Ὲ ֜ Ғ   

4.3.1 Ὲ ֜ └ ’ 

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆ ‗ ᵣ ̆

ⱴ ֜ ῤ └̆ ᵬ└ ȁ Ḡ Ὲ ֜ ↕ Ȃ

̆Ὲ ֜ ҹ ȁ№ ᵀ Ḥ ⱴ Ὲ ֜

Ȃ 

4.3.2 ֜ ҹ Ғ  

ῤ̆ ῃ ῏ ᶛ ̆ῒᵩ
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ҍ֜ Ὲ ᴇ ֜ ғ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ 

4.4 ῤ ᵬ№   

ׂ ץ ̆ ҉ ̆ ֜Ḡ Ȃ № ל

ѿ ̆ ₮Ȃ ᵣ ̆ ҙ Һ ᶫ ң ꜚ̆

Һ ῐ ꜚȂ ֟ҙ ̆ ⌠ Ữ ҉׆̆

⌠Ҭ Ῥ⌠Ҋ ̆ᴇ ҉ ̆ ̆ ֟ ᵝ̆ᶫ

ᴨ ̆ ⌠ Ҭ Ỳ ̆ ѿ ȂᾣỮ

̆ ῤỮ ̆ ȁҬқȁ Ữ ̆қ ֒ȁ

ῐ Ȃ ̆2025 ץ ̆ ᴆҺ֟ҙ ᴇ ׅ ԍᵞᵝ ̆ᶫ ᶷ

Ȃ ╠̆ ȁ ᴇ ᵬ Ҋ̆ Һ ֟ҙ

῀ ѿ ̆ῒҬỮ ᾢ ῀ ⱴ ̆ῒז Ӟ

₮ Ȃ ̆ ⱬ ᴨל ѿ € ȁ ȁ

Ҋ̆ ҉ץ20% Ȃ ̆ ȁ

̆ ҹ ҙ ꜚⱬȂ 

  ֟ҙ ҹҬ └ ҙ ף ̆ ⇔ ҹ֟ҙ ꜚ

῏ №Ȃ ȁף ̆ ᴰ Ԉᴨ

ל ̆ ҙ ל Ȃ ̆ ׅױ ץ ҹҺ

̆ ῏ ΐ ᶫ ᴨלȁ ᴨלȁ ᴨלȁΐ ȁ

ȁᵀṿ ԍ ᵞᵝ Ὲ ץ ᾢ ᴑҙȂ 

4.5 ῤ ҙ   

2025 12 31 ̆ Ḥᵞ Ḡ A ᴍ ‪ṿҹ 2.0376 ᾝ̆ᴍ ‪

ṿҹ 2.0376 ᾝ̆ ῤ Ḥᵞ Ḡ A‪ṿ ҹ-1.05%̕ Ḥᵞ Ḡ

C ᴍ ‪ṿҹ 2.0028 ᾝ̆ᴍ ‪ṿҹ 2.0028 ᾝ̆ ῤ Ḥᵞ Ḡ

C‪ṿ ҹ-1.15%̆ ҙ ‰ ҹ-1.42%Ȃ 

4.6 ῤ ֲ ֟‪ṿ   

Ȃ 

§5   
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5.1 ֟ ’  

    ̂ᾝ̃  ֟ ᶛ̂%  ̃ 

1    436,465,987.90 92.09 

   ῒҬ̔   436,465,987.90 92.09 

2   - - 

3    16,464,889.53 3.47 

   ῒҬ̔ṽ├  16,464,889.53 3.47 

         ֟ ├  - - 

4   - - 

5   - - 

6 ӯ῀ ֟  - - 

   
ῒҬ̔ӯ ӯ῀

֟  
- - 
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Q  ᴪ ᵬ  - - 

R  ȁᵣ ӏҙ  - - 

S    8,680,410.00 1.84 

     436,465,987.90 92.75 

5.2.2 ҙ№   

֜ └ Ȃ 

5.3 Ὲᾛᴇṿ ֟‪ṿ ᶛ  

5.3.1 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠  

ף       ̂ ̃  Ὲᾛᴇṿ̂ᾝ̃  ֟‪ṿ ᶛ̂%̃  

 9.40 44,232,794.40 120,440 ף 300750 1

2 603799 ҙ 556,110 37,960,068.60 8.07 

3 002074  647,800 25,335,458.00 5.38 

4 600699  716,100 22,456,896.00 4.77 

5 603659  809,615 22,134,874.10 4.70 

6 300073  369,600 21,362,880.00 4.54 

7 688499 ≠ᾝ֠ 273,520 15,787,574.40 3.35 

8 300681  622,849 15,608,595.94 3.32 

9 688772    715,174 15,397,696.22 3.27 

10 600549 ҙ 374,400 15,372,864.00 3.27 

5.4 ṽ├ № ṽ├   

  ṽ├   Ὲᾛᴇṿ̂ᾝ̃  ֟‪ṿ ᶛ̂%̃  

1  ṽ├  16,464,889.53 3.50 

2    - - 

3  ṽ├  - - 

   ῒҬ̔ ṽ  - - 

4  ᴑҙṽ├  - - 

5  ᴑҙ ├  - - 

6  Ҭ   - - 

7  ṽ̂ ֜ ṽ̃  - - 

8  ҙ   - - 

9 ῒז  - - 

10   16,464,889.53 3.50 

5.5 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├   

  ṽ├ף   ṽ├   ̂ ̃ Ὲᾛᴇṿ̂ᾝ̃ ֟‪ṿ ᶛ̂%̃  

1 019773 25 ṽ 08 160,000 16,161,543.01 3.43 

2 019766 25 ṽ 01 3,000 303,346.52 0.06 

5.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ ֟ ├
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֟ ├Ȃ 

5.7 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ   

Ȃ 

5.8 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ   

Ȃ 

5.9 ֜ ’  

ד 5.9.1  

Ȃ 

5.9.2  

Ȃ  

5.10 ṽ ֜ ’   

5.10.1 ṽ  

ṽ Ȃ  

5.10.2 ṽ ד   

ṽ Ȃ 

5.10.3 ṽ ᴇ 

ṽ Ȃ 

5.11   

5.11.1 ╠ ├ Һᵣ ₮ ̆

└ ╠ѿ ῤ ⌠Ὲ ȁ  

ῤ ╠ ├ Һᵣ ₮ ̆ └

╠ѿ ῤ ⌠Ὲ ȁ Ȃ 

5.11.2 ╠ ₮  

ῤ ╠ Ҭ̆Ҍ ₮ Ȃ 

5.11.3 ῒז ֟  
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    ̂ᾝ̃  

1  ₮Ḡ   105,764.96 

2  ├   114,991.09 

3  ≠  - 

4  ≠   - 

5    1,095,009.09 

6  ῒז   - 

7 ῒז  - 

8   1,315,765.14 

5.11.4 ԍ ṽ├  

ԍ ṽ├Ȃ  

5.11.5 ╠ Ҭ ’  

╠ ҬҌ ’Ȃ 

5.11.6 ῒז №  

ԍ ԓ῀ ̆№ ӊ ҍ Ȃ  

§6 ᴍ ꜚ  

ᵝ̔ᴍ  

  Ḥᵞ Ḡ A  Ḥᵞ Ḡ C  

∆ ᴍ   164,102,466.77 87,934,097.09 

ᴍ   12,251,411.04 15,281,266.51 

⁞: ᴍ   27,755,798.33 19,432,807.02 

№ ꜚᴍ ̂ᴍ ⁞

ľ-Ŀץ ↓̃  
- - 

ᴍ   148,598,079.48 83,782,556.58 

§7 ֲ ’  

7.1 ֲ ᴍ ꜚ ’  

ᵝ̔ᴍ  

  Ḥᵞ Ḡ A  Ḥᵞ Ḡ C  

∆ ֲ ᴍ   148,231.95 - 

ӯ῀/ ᴍ   - - 

₮/ ᴍ   - - 

ֲ ᴍ   148,231.95 - 

ᴍ

ᴍ ᶛ̂%̃  
0.06 - 
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̔ ֲ תּ ӥҬῈ Ȃ  

7.2 ֲ ֜   

ῤ ֲ Ȃ  

§8 ‗ ῒז Ḥ   

8.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’  

ῤ ѿ ᴍ ᶛ ⌠ 20% ’Ȃ 

8.2 ‗ ῒז Ḥ   

‗ ῒז Ḥ Ȃ  

§9 ᴆ   

9.1 ᴆ   

1ȁҬ ᴪ ‰ ᴆ̕ 

  2ȁȇ Ḥᵞ Ḡ ҙ ├ Ȉ̕ 

  3ȁȇ Ḥᵞ Ḡ ҙ ├ תּ ӥȈ̕ 

  4ȁȇ Ḥᵞ Ḡ ҙ ├ Ȉ̕ 

  5ȁ ῤ ℮҉ Ὲ ̕ 

  6

 

   


