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¡1  

1.1   

ֲ Ԋᴪȁ ԊḠ Ҍ Ẋ ȁ ̆

ῒῤ ȁ‰ ҩ≢ ᴋȂ ҈№ӊԋץ

҉ Ԋ ̆ Ԋ Ȃ  

  ֲҬ ᴍ Ὲ ̆ԍ 2026 3 26 ԅ

Ҭ Ⱶ ȁ‪ṿ ȁ≠ № ’ȁ Ⱶᴪ ȁ ῤ ̆Ḡ

ῤ Ҍ Ẋ ȁ Ȃ  

  ֲ ץ Ḥ ȁאָאל ↕ ֟̆p ҌḠ ѿ ≠Ȃ  

  ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗ ╠ ה

תּ ӥ ῒ Ȃ  

  2025 1 1 2025 12 31 Ȃ  
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 ׃ 2¡

2.1 ’ 

  Ḥ≠ ṽ├ ├   

  Ḥ≠ ṽ├  

ῤ   Ḥ≠  

Һף   519967 

ᵬ    

  2015 5 6  

ֲ  Ḥ ᴋῈ  

ֲ  Ҭ ᴍ Ὲ  

ᴍ   11,746,030.51 ᴍ 

  Ҍ  

Ҋ №   Ḥ≠ ṽ├ A  Ḥ≠ ṽ├ C  

Ҋ № ֜ ף   519967  013558  

Ҋ № ᴍ   11,603,928.07 ᴍ  142,102.44 ᴍ  

2.2 ֟  

  Һꜚ ֟ Ҥ └̆ Ḡ ֟ ꜚ

Ҥ └ ֟ ╠ Ҋ̆ⱬԈҹ ᶫ

Ȃ 

  1ȁ ֟  

≠ ῃ Ḥ ȁ ȁ ҙḤ ץ

Ḥ ̆ ԍ ׆̆

ңҩ ̆ ֟ ̆ӊ

֟ Ῥ ֟ ̆ ῤ ≢ ֟ ᴨ ̆

֟ ᶛ Ҍ Ȃ  

2ȁṽ├  

Һ ̆ ҉ Ҋ№ҹ

ңҩ ̆ ҉Ҍ ΐᵣ№ ̆

῍ Ȃ  

3ȁ  

̂1̃ ҙ  ҙ ̆ ľ ҉ ҊĿ

ҙ ̆ ῤ ȁל

ȁ ҍ֟ҙ ῀ ̆ ᴇ

ṿ ҍ ҙ Ȃ 

̂2 ҩ̃  ҍ № Һ̆ Ҋ

҉ Ȃ ᶭ ̆ ԍ ҉ Ὲ

ᵀ№ ȁ № ᵀṿ№ ̆ ₮

̆ └ ╠ Ҋ̆Ԉ ֟ ẫ

ṿȂ  

̂3̃ ₡  

̆ ԍ ├

ᴇṿ ῀ ∞ ̆ ₡ Ȃ 
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4ȁῒז ֟  

ᾛ ’Ҋ̆ Ҥ └

҉ ҍ ȁ ֟ ├ ΐ Ȃ 
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7,959,148.27 
3,588,411.6

2 
4,421,077.33 4,223,508.89 

-58,437,555.3

1 

-26,969,044.3

5 

≠   
4,934,351.51 

3,585,594.8

4 
6,104,853.92 3,678,966.67 

-45,097,530.9

0 

-28,508,958.2

6 

ⱴ

ᴍ

≠   

0.0857 0.1078 0.0215 0.0239 -0.0884 -0.1342 

ⱴ

‪ṿ

≠

  

7.10%  9.01%  1.85%  2.07%  -7.32%  -11.21%  

ᴍ

‪ṿ

  

8.76%  8.26%  2.46%  2.04%  -2.26%  -2.63%  

3.1.

2 

  

2025  2024  2023  

ᶫ

№

≠   

2,788,996.83 36,958.70 -3,500,311.74 6,304,257.80 
-34,383,209.7

2 
23,774,946.75 

ᶫ

№

ᴍ

≠   

0.2403 0.2601 -0.0317 0.1540 -0.0630 0.1276 

֟

‪ṿ  

14,890,970.2

2 
179,061.14 

130,416,387.3

8 

47,660,282.6

1 

628,562,068.3

0 

212,471,774.3

8 

1.2833 1.2601 1.1799 1.1640 1.1516 1.1407 
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ᴍ

‪ṿ  

3.1.

3 

  

2025  2024  2023  

ᴍ

‪ṿ

  

41.37%  -4.57%  29.98%  -11.85%  26.87%  -13.61%  

̔1ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛᴇṿ ꜚ ̃

῏ Ḥ ⁞ṿ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲᾛᴇṿ ꜚ Ȃ 

  2ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆ ֜ ᵳ ȁ

ȁ ≠Ῥ ȁ ̃̆ ῀ ᵞԍ ↓

Ȃ 

  3ȁ ᶫ№ ≠ ҹ ֟ ṽ Ҭ № ≠ ҍ № ≠ Ҭ № ᵞ Ȃ  

3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

Ḥ≠ ṽ├ A 

  
ᴍ ‪ṿ

ŵ  

ᴍ ‪ṿ

‰

Ŷ  

ҙ

‰

ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ  0.49%  0.31%  0.51%  0.20%  -0.02%  0.11%  

Έҩ  5.42%  0.37%  3.33%  0.19%  2.09%  0.18%  

ѿ  8.76%  0.33%  4.58%  0.19%  4.18%  0.14%  

҈  8.92%  0.31%  17.32%  0.21%  -8.40%  0.10%  

ԓ  3.64%  0.55%  20.34%  0.21%  -16.70%  0.34%  

ׂ 
41.37%  0.61%  53.39%  0.14%  -12.02%  0.47%  

Ḥ≠ ṽ├ C 

  ᴍ ‪ṿ ᴍ ‪ṿ ҙ ҙ ŵ̇ŷ  Ŷ̇Ÿ  
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ŵ  ‰

Ŷ  

‰

ŷ  

‰

‰ Ÿ  

҈ҩ  0.32%  0.31%  0.51%  0.20%  -0.19%  0.11%  

Έҩ  5.13%  0.37%  3.33%  0.19%  1.80%  0.18%  

ѿ  8.26%  0.33%  4.58%  0.19%  3.68%  0.14%  

҈  7.56%  0.31%  17.32%  0.21%  -9.76%  0.10%  

ᴍ ⱴ

ׂ 
-4.57%  0.51%  17.10%  0.22%  -21.67%  0.29%  

ץ 3.2.2 ᴍ ‪ṿ ꜚ ῒҍ ҙ ‰

ꜚ  
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1̔ȁ ֲ 2021 9 17 Ḥ≠ ṽ├ ├ ᴍ № ̆

ᴍ ҹ
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̔ Ḥ≠ ṽ├ C ᴍ ҹ ᴍ ⱴ 2021 9 17 2025 12 31 ̆

2021 ‪ṿ Ḥ≠ ṽ├ Cᴍ Ȃ 

  Ḥ≠ ṽ├ Aᴍ ԓ ҹ 2021 1 1 2025 12 31 Ȃ  

3.3 ҈ ≠ № ’ 

҈ ≠ № Ȃ  

¡4 ֲ  

4.1 ֲ ’ 

4.1.1 ֲ ῒ   

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆ ├

ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ ῍ Ȃ Ύ 1.65

ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ Ὲ 44.55%ȁ҉ ᴍ Ὲ

31.21%ȁ Ὲ 15.15%ȁ҉ Ҭ ̂ ᴩ̃ 4.55%ȁ҉

Ҭ ̂ ᴩ̃ 4.54%Ȃ 

2025 12 31 ̆ ֲ῍ 89 ̆ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ ≠ ל ├ ȁ Ḥ ≠

ꜚ ├ ȁ Ḥ≠үṽ├ ├ ȁ Ḥ ᾢ ├

ȁ Ḥ ‰ 100 ├ ȁ Ḥ≠ ṽ├ ├ (LOF)ȁ

Ḥῤ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├

(LOF)ȁ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ
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ȁ Ḥᴨל ҙ ├ ȁ Ḥ 180 ṽ├ ├ ȁ Ḥ

ṽ 180 ṽ├ ├ ȁ ḤҬ A500 ├ ȁ Ḥ

ṽṽ├ ├ ȁ Ḥ 300 ├ ȁ Ḥ ֟ ҈ҩ

Ҭ (FOF)ȁ Ḥ ẫ ṽ├ ├ ȁ Ḥ҉ ⇔

├ Ȃ  

4.1.2 ̂ ̃ ꜛ  ׃

  Ⱶ  

ᴋ

̂ꜛ ̃ ҙ׆├  

  
  

ᴋ   
ᴋ

  

꞊ 

Ḥ ṽ

ṽ├ ├

ȁ

Ḥ≠ ṽ

├ ├

Ḥ≠үṽ├

├

ȁ

 

2025 1

3  
- 9  

≠֒ ̆ΐ

ҙ׆ ̆Ҭ Ȃ ᴋ

Ḥ ᴋῈ ȁ

├ ᴍ Ὲ ̆2021

7 ⱴ῀ Ḥ ᴋῈ

̆ ᴋ ̆ ᴋ

ȁ Ḥ ṽṽ├

├ ȁ Ḥ≠ ṽ├ ├

Ḥ≠үṽ├ ├

Ȃ 

 
ᴋ

 

2019 8

23  

2025

12 3

 

26  ᴋ Ȃ 

 
ᴋ

 

2019 8

23  

2025

2 28

 

10  ᴋ Ȃ 

1̔ȁ ᴋ ᴋ ץ ӊ ҹ‰̕

Ὲ Ώ̕ 

  2ȁ ҙ׆├ ӈ ȇ׆ ├ҙ׆ҙֲ Ⱳ Ȉ ῏ Ȃ  

4.2 ֲ ῤ ᵬ Ḥ ’   

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠

ҹȂ 

ץ   Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ  
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4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ └   

1ȁ פ ֜ ῒ ֲ № ֜ ֲ Ȃ

№פ ֲ Ḡ פ ⌠Ὲ Ȃ 

  2ȁῈ ᶏ ֜ ᴆ ΐ Ҋⱳ ̔ 

  ̂1̃Ҥ  ̕פ

  ̂2̃ ԍ ҩ ѿ ѿ ├Ҋ ̆פ ғ ᴇ ᴇ

ῤ ̆ ꜚ ֜ ├Ҋ ꜚ פ ᶛ№ ҹ

Ȃפ ԍҌ ғҌ ֜ ѿ ├ ѿ ᴇ֜ ̆פ

פ ᶛ ⌠ 5 1̔ ҉ץ ̆ ’ ֲ № Ҍ ֜ ᾧῈ ֜ Ȃ 

  3ȁ֜ ֲ ԍ ⌠ ֜ ᶭפ ᴇ ᴨᾢȁ ᴨᾢ Ȃ ҩ

ѿ ѿ ├Ҋ ֜ פ ̆ └ ᶛ פ ̆

└ Ὲ ֜ ῏Ȃ 

  4ȁ ԍҌ ṽ├ѿ ȁ Ὲ Ҭ ᴇ֜

̆֜ Ҥ ̆פ ֟ ╠̆Ҍ ᴋᵥץ

ᴋᵥֲ פ ῤ ̆ ᴇפ Ȃ 

  5ȁ ԍ ץ ӈ ̆ Ὲ ᶛ פ ̆

├ ├ № Ȃ֜

├ ֲ Ὲ ᵣ҉ ῤ№ ‰̆ Ҍ ̆

ѿ Ȃ ԍץῈ ӈ

̆Ὲ ̆Ҥ ᴇ ᴨᾢ ↕ № Ȃ ᴇ

↕ פ ᶛ № Ȃ Ҍ ҉ ↕ № ̆

ꜚ ֜ ≢ ̆ ̆ ץ № Ȃ 

4.3.2 Ὲ ֜ └ ’ 

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆ ‗ ᵣ ̆

ⱴ ֜ ῤ └̆ ᵬ└ ȁ Ḡ Ὲ ֜ ↕ Ȃ

̆Ὲ ֜ ҹ ȁ№ ᵀ Ḥ ⱴ Ὲ ֜

Ȃ  

4.3.3 ֜ ҹ Ғ   

ῤ̆ ῃ ῏ ᶛ ̆ῒᵩ
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ҍ֜ Ὲ ᴇ ֜ ғ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ ̆ ֜ ᴇ Ғ № ̆ ’Ȃ 

4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№   

2025 Ă ҉ ̆҉ ҉ 20%ȁ⇔ҙ ҉ 50%Ȃ ῤ֟ҙ⇔ ҍ

ԅ ꜚⱬ̆ң ꜚ Ḥȁ ȁ ҙ

ȂҊ ӊ ̆ ԍṽ├ ң ᴰ Ԋ ̆ ᵣᵣ ₮ ̆

ῤ Ỳ ȁ ȁAI ֜ ̆ᶏ ṽ № ҹ Ȃ

Ḡ ԅⱴ ꜚ ℗ ̆ Һꜚ ̆Ḡ ԅ

ץ ῏ ̆ Ҋ Ȃ 

  № ꜚ̆ ֟ ̆ꜜⱬ Ȃ №̆ ΐ

ᴇ ̆ ᴪȂ ṽ №̆ ᵞ ṽ ד ᵣᴇ

ᴇ ̆ ᵣ ῃ ̆ ῏ ῤ ᵀṿҍҙ ῏ Ȃ 

4.4.2 ῤ ҙ   

2025 12 31 ̆ Ḥ≠ ṽ├ A ᴍ ‪ṿҹ 1.2833 ᾝ ᴍ̆ ‪ṿҹ 1.4093

ᾝ̆ ῤ Ḥ≠ ṽ├ A‪ṿ ҹ 8.76%̕ Ḥ≠ ṽ├ C ᴍ ‪ṿҹ 1.2601 ᾝ̆

ᴍ ‪ṿҹ 1.3261 ᾝ̆ ῤ Ḥ≠ ṽ├ C ‪ṿ ҹ 8.26%̆ ҙ ‰

ҹ 4.58%Ȃ  

4.5 ֲ ȁ ├ ҙ ל   

2026 ̆ ╠ ⱬ Ҋ̆ ⌠ ̆ ῤ ῏ ̆

῏ ᴇ Ҭ ↕ ⌠ѿ ̆ᵖ ׅ ֟Ҋ └Ȃ ᵣ ̆ѿ

ӈ ̆ ṽ ׅ ѿ └Ȃ ̆ ₃

ṽ ⱬ ᵞ≠ ┬ Ҋ̆ ṽ ṽӄ ̆ ӄ ṽ├

̆ Ḡ ᵬҹҺ ֜ ⱬ ̆ ҳ ֟Ẓ ℗ Ҭ ⱬ̆ ṽ

⌠ᵥ ̆ ӊ╠ ṽ ҳ ⱬȂ ԍ

̆ ꜚ ҍ ₮ ȁ ꜚ ῏Ȃ 

̆2025 12 ӊ Ẓ ᵝ̆ ⱴ῏ ҙ

ҍ Ԉⱬ̆ ╠῏ ҈ ҙ̔ ѿ̆ ֟ҙ ל ҙ̆

ᵖҌ ԍ ⱬ ȁᴰ ȁ´ ȁ Һ ᵣȁ ᴇ ץ ֟ҙ ׅל ֲȁAI

̕ ԋ̆ ᵝԍ֟ҙ ѿ ל ҙ̆ № № ȁ
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ᾣᴟȁ ȁ Ȃ ҈̆ ԍ ₮ ᴇṿ № ̆ ȁ

Ȃ 

  ṽ ̆ ╠Ҭᵝ ҍᵀṿ ԍ ᵝ Ȃ ᵀṿ ᵝ Ҋ̆ ṽ ᵣ

Ҍ ̆ᵖẒ ṽᵬҹ ᵝד ׅ Ȃ ṽ

ҹ ≠ ᵖҌ ԍ Ҍ̕≠ ҳ ѿ ℗ ȁ

ṽ ᵀṿ Ȃ ̆ № ȁẒ ṽ ΐ Ȃ ҉ѿ

Ҭ̆Ҭ ҍ ̆ ꜚ ṽ ₮ ҉ Ȃ ֟ҙ Ҭ̆ל

֟ҙ ל ᴪ ֟ҙ Ҭ ᴇ Ȃ ᵬ ֟ҙ ל ├̆

Ҭ ҙ ᾫ ⱬ ץ̆ Ỳ ȁ ֲ ̆ ҍ

ᴨ AI ̆ ῏ № ṽ ΐ Ȃ ̆ ῤ

῏ ṽ ΐ Ӟṿ ῏ Ȃ 

  ̆ ṽ ᵣ ᵀṿ‗ ԅ ╠Ҭ ᵝ̆ד ҙ ҍל ‗ל

ṽ ├ ⱴẒ Ẓ ṽȂ ̆ ᵝ ̆ ῏ ֟ҙ ל ₮

ᵖ ҙ ל ₮ ̆ ῏ ṽ ̕ ̆ ṽ ₮

̆ ⱴ ל ’̆Ӟᴪᶏ ṽ₮ ̆ ױ ℗῏ ῏

̆ Ạ Ȃ 

  Ҋѿ ױ ῏ ל ꜚ ̆ꜚ № ҙ№ ҩ

Ҭ ȁṽ├ № ӄ ᵝ̆ⱴד ꜚ ̆Ҥ Ḥ ̆ ѿ ᴨ ̆ⱬ

Ԉҹ Ȃ 

4.6 ֲῤ ῏ ᵬ ’  

ῤ̆ ֲҤ ȇ ├ Ȉ ̆ ץ┴ ᵬȁ

ҹ ץ̆ ֲ≠ ҹ ̆Ḡ ⌠Ҥ ȂῈ

ᵬ̆ ᵬ Ԋ╠ȁԊҬҍԊ ̆ ₮

ḆҙⱵ Ȃ 

  ῤ̆ҹ Ḡ ̆Ὲ

ץ Ὲ ῤ └ ’̆ Ὲ ҙⱵ ᵬ̆ ῤ └

ᴪᴪ ̆ ̆ ҙⱵ ҙⱵ └ ῀

̆ⱴ ῏ ҙⱵ ᵝ ᴰ ᵬȂ 

  ῤ̆ ץ ⱬ ҹҺ ̆ ’ ̆

ᵣ ꜚ ’ № ̆ ҙⱵ ᴪ ҳ
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ȁ ̆ Ԋᴆ Ȃ 

  ֲ ѿ Ḥ ȁאָאל ↕̆ ᴨᾢȁῤ Ҥ׆

̆Ҍ ῤ ᵬ ȁ ῤ └ᵣ ̆Ạ ῤ

ᵬ̆ꜜⱬ └ ̆ Ḡ ֟ ᵬ̆ᾟ№Ḡ ֲ Ȃ 

4.7 ֲ ῤ ᵀṿ Ԋ   

ֲҤ ᴑҙᴪ ‰↕ȁҬ ᴪ ῏ ῏ԍᵀṿ ̆

ᵀṿȂ ֲ Ὲ ᵀṿ

̆ ᵀṿ ‪ṿ Ȃ 

  ῏ ̆ ֲ└ ԅẫῃȁ ᵀṿ ᵀṿ ̆ ԅᵀṿ

ᴪ̆ᵀṿ ᴪ Ὲ ᵀṿ Һ ‗ ̆ῒҺ Ὲ ᵀṿ ȁᵀ

ṿ ᵀṿ ̆ Ὲ ̆ ԅ ᵀṿ

’ ḱ ᵀṿ ̕ᵀṿ ᴪ ԊⱵ ȁ ȁ

ȁ֜ ῏ҙⱵ ץֲ ԊⱵ ѿ ҙⱵ ῍ ̆ ῏ ҍֲ ΐ

ү ├ ҙ ᵬ ̆ ῏ ᵀṿ ̆ ΐ ᵀṿҙⱵ Ғҙ ᴋ ⱬȂ

ԍ ᵀṿ ᵀṿ ↕̆Ὲ ҍ ֲᾟ№ ̆ ѿ Ȃ

ᴪ ԊⱵ Ὲ ᵀṿ Ȃ  

  ֲ ҍҬ ṽ ᴋῈ Ҭ Ὲ Ⱶ ̆ ῒ
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ԅ ֲ ӈⱵȂ 

5.2 ֲ ῤ ᵬ Ḥȁ‪ṿ ȁ≠ № ’   
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2025 Ҭ Ḥ ̆p Ҍ Ⱶ ױ

Ȃ 

ױ Ⱶ Ҍ ῒזḤ ̆ ӞҌױ

ῒזḤ ᴋᵥ Ȃ 

ױ Ⱶ ̆ ױ ᴋ ῒזḤ ̆

Ҭ̆ ῒזḤ ҍ Ⱶ ױ

Ҭԅ ⌠ ’ Ҍѿ ᵌӍ Ȃ 

ԍ ױ ᵬ̆ ױ ῒזḤ

̆ ױ Ԋ Ȃ ̆ ױ ᴋᵥԊ

Ȃ 

Ⱶ

ᴋ  

ֲ ᴑҙᴪ ‰↕ Ҭ ├

ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏ └ Ⱶ

̆ᶏῒ Ὲᾛ ̆ ȁ ῤ

ᶏץ̆└ Ⱶ Ҍ ԍ

Ȃ 

└ Ⱶ ̆ ֲ ᵀ Ḥ≠ ṽ

├ ├ ⱬ̆ ҍ ῏

Ԋ ( )̆ Ẋ ̆ ֲ

⅞ Ḥ≠ ṽ├ ├ ȁ ≢

ῒז Ȃ 

ֲ Ḥ≠ ṽ├ ├

Ⱶ Ȃ 

Ύᴪ Ⱶ

ᴋ  

ױ Ⱶ ᵣ Ҍ ԍ

Ḡ ̆ ₮ΐ

Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ ‰↕

ѿ Ȃ ԍ

̆

Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕

ҹ Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆

Ḡ ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔ 

(1) ≢ ᵀ ԍ Ⱶ

̆ ץ ֓ ̆ ᾟ№ȁ

̆ᵬҹ Ȃ ԍ

ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆

ԍ ԍ ԍ

Ȃ 

(2)ԅ ҍ ῏ ῤ └ ץ̆ ̆p

ῤ └ Ȃ 

(3) ᴇ ֲ ᴪ Ạ₮ᴪ

ᵀ ῏ Ȃ 

(4) ֲ ᶏ Ẋ ₮

Ȃ ̆ ̆ Ḥ≠ ṽ

├ ├ ⱬ֟ Ԋ ’

Ҍ ₮ Ȃ ױ ₮ ҹ



Ḥ≠ ṽ├ 2025  

 20  ῍ 64   

Ҍ ̆ ‰↕ ױ Ҭ

ᶏ Ⱶ Ҭ ῏ ̕ Ҍᾟ№̆ ױ

Ḡ Ȃ ױ ԍ

Ḥ Ȃ ̆ Ԋ ’ Ḥ≠ ṽ

├ ├ Ҍ Ȃ 

(5) ᴇ Ⱶ ᵣ↓ ( )ȁ ῤ ̆

ᴇ Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ 

ҍױ ֲ ⅞ ȁ

Ԋ ̆ ױ Ҭ ≢₮

ṿ ῏ ῤ └ Ȃ 

ᴪ ԊⱵ אל   ᴪ ԊⱵ ( ᴩ) 

Ύᴪ     

ᴪ ԊⱵ   ҉ қ 222 30  

  2026 3 26  

¡7 Ⱶ  

7.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥ≠ ṽ├ ├  

̔2025 12 31  

ᵝֲ̔ ᾝ  

 ֟    
  

2025 12 31  

҉   

2024 12 31   

 ֟̔       

  7.4.7.1  349,615.03 1,013,331.19 

ט      15,873.18 2,503,722.19 

₮Ḡ      14,785.81 174,672.16 

֜ ֟  7.4.7.2  15,921,219.44 183,119,547.12 

ῒҬ̔      2,965,716.11 26,481,000.55 

     - - 

ṽ├      12,955,503.33 156,638,546.57 

֟ ├      - - 

     - - 

ῒז      - - 

֟  7.4.7.3  - - 

ӯ῀ ֟  7.4.7.4  - - 

ṽ   7.4.7.5  - - 

ῒҬ̔ṽ├      - - 

֟ ├      - - 

ῒז      - - 

ῒזṽ   7.4.7.6  - - 

ῒז ΐ   7.4.7.7  - - 

     741,471.52 4,272,809.47 
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≠     - - 

     2,130.12 99.92 

֟     - - 

ῒז ֟  7.4.7.8  - - 

֟      17,045,095.10 191,084,182.05 

ṽ ‪ ֟    
  

2025 12 31  

҉   

2024 12 31   

 ṽ̔     
  

Ṣ      - - 

֜ ṽ     - - 

ṽ  7.4.7.3  - - 

₮ ֟      1,049,384.99 11,999,182.60 

ט      790,216.99 364,309.35 

ט      993.13 257.57 

ט ֲ      8,831.02 131,903.16 

ט      2,523.12 37,686.61 

ט Ⱶ      67.67 29,475.08 

ט    - - 

֜      117.74 6,168.64 

≠ט      - - 

ṽ     - - 

ῒז ṽ  7.4.7.9  122,929.08 438,529.05 

ṽ      1,975,063.74 13,007,512.06 

‪ ֟̔     
  

  7.4.7.10  11,746,030.51 151,481,849.31 

ῒז   7.4.7.11  - - 

№ ≠   7.4.7.12  3,324,000.85 26,594,820.68 

‪ ֟      15,070,031.36 178,076,669.99 

ṽ ‪ ֟      17,045,095.10 191,084,182.05 

̔ 2025 12 31 ̆ Ḥ≠ ṽ├ A ᴍ ‪ṿ 1.2833 ᾝ̆ Ḥ≠ ṽ├ Cᴍ

‪ṿ 1.2601 ᾝ̆ ᴍ ҹ



Ḥ≠ ṽ├ 2025  

 22  ῍ 64   

ῒҬ̔ ≠ ῀  7.4.7.13  9,999.35 239,665.46 

ṽ├≠ ῀     - - 

֟ ├≠

῀  
   - - 

ӯ῀ ֟

῀  
   5,372.30 59,050.78 

ῒז≠ ῀     - - 

2. ̂ ľ-Ŀץ

↓̃  
   12,908,002.47 15,414,116.46 

ῒҬ̔   7.4.7.14  2,860,426.64 867,970.94 

  
 

- - 

ṽ├   7.4.7.15  9,685,468.81 12,133,441.57 

֟ ├

  
7.4.7.16  - - 

 7.4.7.167.4.7.16 - - 7.4.7.16 7.4.7.16 7.4.7.167.4.7.16
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ԓȁῒז

‪   
   - - 

Έȁ      8,519,946.35 9,783,820.59 

7.3 ‪ ֟ ꜚ  

ᴪ Һᵣ̔ Ḥ≠ ṽ├ ├  

̔2025 1 1 2025 12 31  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12 31  

  
ῒז
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ȁ ‪

֟  
11,746,030.51 - 3,324,000.85 15,070,031.36 

  

҉   

2024 1 1 2024 12 31  

  
ῒז

  
№ ≠   ‪ ֟   

ѿȁ҉ ‪

֟  
732,066,232.27 - 108,967,610.41 841,033,842.68 

ⱴ̔ᴪ

  
- - - - 

╠

  
- - - - 

    ῒז  - - - - 

ԋȁ ∆‪

֟  
732,066,232.27 - 108,967,610.41 841,033,842.68 

҈ȁ ⁞

ꜚ ̂⁞ ľ-Ŀץ

↓̃  

-580,584,382.96 - -82,372,789.73 -662,957,172.69 

̂ѿ ȁ̃

  
- - 9,783,820.59 9,783,820.59 

̂ԋ ȁ̃

ᴍ ֜ ֟

‪ ֟ ꜚ   

̂‪ ֟⁞ ץ

ľ-Ŀ ↓̃  

-580,584,382.96 - -92,156,610.32 -672,740,993.28 

ῒҬ̔1.

  
47,154,415.67 - 8,109,664.42 55,264,080.09 

2.

  
-627,738,798.63 - 

-100,266,274.7

4 
-728,005,073.37 

̂҈ ȁ̃

ᴍ ֲ№

≠ ֟ ‪

֟ ꜚ̂‪

֟⁞ ľ-Ŀץ

↓̃  

- - - - 

̂ ȁ̃ῒז

  

- - - - 

ȁ ‪

֟  
151,481,849.31 - 26,594,820.68 178,076,669.99 

ҹ Ⱶ №Ȃ  
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7.1 7.4 Ⱶ Ҋ↓ ֲ ̔  

╤      

ֲ ֲ  Һ ᴪ ᵬ ֲ  ᴪ ֲ  

   

7.4  

7.4.1 ’ 

Ḥ≠ ṽ├ ├ Ҋץ) ľ Ŀ) ֲ Ḥ ᴋ

Ὲ ᶭ ȇҬ ֲ ῍ ├ Ȉȁȇ Ḥ≠ ṽ├ ├ Ȉ(ץҊ

ľ Ŀ) ῒז ῏ ̆ Ҭ ├ ᴪ(ץҊ ľҬ

ᴪĿ)ץ [2015]65 ‰Ὲ תּ Ȃ ҹ ̆ ҹҌ ̆

תּ ҹ 568,039,225.55 ᴍ̆ ᴪ ԊⱵ ( ᴩ) ̆ ₮

ΐԅ ҹ 1500369 Ȃ ԍ 2015 5 6 Ȃ

ֲҹ Ḥ ᴋῈ ̆ ֲҹҬ ᴍ Ὲ Ȃ     

ֲԍ 2021 9 15 ȇ Ḥ ᴋῈ ῏ԍ Ḥ≠ ṽ

├ ├ C ᴍ ῏Ԋ Ὲ Ȉ̆ ׆ 2021 9 17 ̆ C

ᴍ Ҋץ) ľ Ḥ≠ ṽ├ CĿ)̆ Ḥ≠ ṽ├ C Ⱶ ҹ 0.40%Ȃ №

̆ ᴍ ꜚ⅞ ҹ A ᴍ Ҋץ) ľ Ḥ≠ ṽ├ AĿ)̆ Ḥ≠

ṽ├ AҌ Ⱶ Ȃ   

ȇҬ ֲ ῍ ├ Ȉȁ Ὲ ȇ Ḥ≠ ṽ

├ ├ תּ ӥȈ ῏ ̆ ҹΐ ꜚ ΐ̆

ῤᶭ ҉ ( Ҭ ȁ⇔ҙ ῒז Ҭ ᴪ ‰҉ )ȁ

₡ ȁṽ├ȁ ΐȁ ȁ ֟ ץ├ Ҭ ᴪᾛ ῒ

ז ΐ(ᵖ Ҭ ᴪ ῏ )Ȃ Һ ԍΐ ꜚ

ΐ̆ ṽȁ ȁ ṽȁ ṽȁᴑҙṽȁῈ ṽȁ ├ȁ

├ȁҬ ȁ ֟ ├ȁ ṽ├ȁ ṽ № ֜ ṽȁҬ ᴑҙ ṽȁתּ

ṽ├ ȁ ( ȁ ῒז )ȁ ΐץ

Ҭ ᴪᾛ ῒז ΐ(ᵖ Ҭ ᴪ ῏ )Ȃ

ṽ ȁ ԋ ץ Ҭ ᴪᾛ ῒ ΐȂ

ץ ᾛ ῒז ̆ ֲ ̆ ץ ῒ ῀

̆ῒ ᶛ ῏ Ȃ ᶛҹ̔



Ḥ≠ ṽ├ 2025  

 26  ῍ 64   

ԍṽ├ ᶛҌᵞԍ ֟ 80%̆ ԍ ֟ ᶛҌ ֟ 20%̆ (Ҍ

ט ȁ ₮Ḡ ȁ ) ⌠ ѿ ῤץ ṽ├ ᶛҌᵞ

ԍ ֟‪ṿ 5%Ȃ ҙ ‰ҹ̔Ҭ ῃṽ *80%+Ҭ 800 

*20%ĿȂ  

7.4.2 ᴪ └  

Ⱶ ȇᴑҙᴪ ‰↕ĺ ‰↕Ȉץ ῒ ḱ ΐᵣᴪ

‰↕ȁ ȁ ץ ȇ ֟ ֟ ῏ᴪ Ȉ ῒז ῏ ( ľᴑҙᴪ

‰↕Ŀ)ȁҬ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏ └̆ ΐᵣᴪ Ḥ

Ӟ ԅҬ ├ ҙ ᴪ ҙ Ⱶ ᵬȂ 

  Ⱶ ץ ҹ └Ȃ  

7.4.3 ᴑҙᴪ ‰↕ ῒז ῏  

Ⱶ └ ᴑҙᴪ ‰↕ Ҭ ᴪ ῏ԍ ҙ Ⱶ ᵬ ῏

̆ ȁ ԅ 2025 12 31 Ⱶ ץ’ 2025

‪ ֟ ꜚ ’Ȃ  

7.4.4 ᴪ ᴪ ᵀ  

7.4.4.1 ᴪ  

ᴪ ҹῈ ̆ 1 1 12 31 Ȃ  

7.4.4.2 ᵝ  

ֲץ ҹ ᵝ Ȃ  

7.4.4.3 ֟ ṽ №  

(1) ֟ №  

  ֟ ҙⱵ ֟ ̆

֟ ∆ ⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟ ץ ᵩ

֟̆ ֟⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟Ȃ 

  ֟ ֟ ֽҹ ץ ễט ҹ

≠ ғ̆ט ֟ ҙⱵ ץ ҹ ̆↕

֟№ ҹץ ᵩ ֟Ȃ ֟Һ ȁ ȁ

ӯ῀ ֟ Ȃ 

  Ҍ № ҹץ ᵩ ץ֟ Ὲᾛᴇṿ ғῒ ꜚ ῀ῒז

֟ ᴆ ֟№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ֟Ȃ ΐ
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֟ ֟ ῀ľ ֟Ŀ ̆ῒץזῈᾛᴇṿ ғῒῈᾛᴇṿ ꜚ ῀

֟ ῀ľ֜ ֟ĿȂ 

  (2) ṽ №  

  ṽ ∆ ⅞№ҹץῈᾛᴇṿ ғῒ ꜚ ῀

ṽ ῒז ṽȂ № ҹץῈᾛᴇṿ ғῒ ꜚ ῀ ṽȂ 

  ῒז ṽ ט ȁ ₮ ֟ Ȃ  

7.4.4.4 ֟ ṽ ∆ ȁ  

ҹ ΐ ѿ ѿ ֟ ṽȂ ԍץ ӯ ₮

֟ ̆ ֜ ⌠ ֟ ҹ ṽ̆ ֜ ₮

֟Ȃ ֟ ṽ ∆ Ὲᾛᴇṿץ ȂץῈᾛᴇṿ ғῒ ꜚ ῀

֟̆ ῏֜ ῀ ץ̕ ᵩ ֟ ῒז

ṽ ῏֜ ῀∆ ̕ ט ᴇ Ҭ ᵖ ≠

ṽ├ ֟ ├ ט⌠ ᵖ ≠ ̆ ҹ Ȃ 

Ὲᾛᴇṿץ   ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ ̆Ὲᾛᴇṿ

ꜚ ≠ ץ ҍ ֟ ῏ ≠ ≠ ῀ ῀ Ȃץ ᵩ

֟ ῒז ṽ ≠ ץ̆ ᵩ ̆ ⁞ṿ ֟

≠ ̆ ῀ Ȃ 

  № ҹץ ᵩ ץ֟ Ḥ ҹ ‰ Ȃ ӯ

Ḥ ⁞ṿ ֟ ̆ ҩᵀṿ ᵀ ῏ ΐ Ḥ ∆

ꜚ ’Ȃ ΐ Ḥ ∆ ⱴ̆ ԍ

ΐ ҩ ῤ Ḥ ῒ ‰ ̕ ΐ Ḥ ∆

ⱴ̆ ԍ ΐ 12 ҩ ῤ Ḥ ῒ ‰

ȂḤ ‰ ⱴ ̆ᵬҹ⁞ṿ ≠ ῀ Ȃ 

  ╠ѿᴪ ԍ ΐ ҩ ῤ Ḥ ԅ

‰ ̆ᵖ ֟ ṽ ̆ ΐ ҌῬ ԍ ∆ Ḥ ⱴ

̆ ֟ ṽ ԍ 12ҩ ῤ Ḥ ΐ

‰ ̆ ‰ ᵬҹ⁞ṿ≠ ῀ Ȃ 

  ≠ ғ ᶭ ╠ Ḥ ̆ ΐ ֟ ṽ

ҍ ∆ ץ̆ ΐ Ḥ ∆

ⱴȂ 
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  ֟ ≠ ȁ ֟ ғῒ ҉₃Ӎ
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7.4.4.6 ֟ ṽ  

ΐ ֟ ṽ ≠̆ғ ╠ ≠̆

‪ץ⅞ ֟ ễ ṽ ̆ ֟ ṽץ

ԑ ֟ ṽ ῤ↓ Ȃ ץ ̆ ֟ ṽ ֟ ṽ ῤ№≢↓ ̆

Ҍԇ ԑ Ȃ  

7.4.4.7  

ҹ ᴍ Ȃ ȁ ȁ ≠Ῥ

ꜚ№≢ԍ҉ ֜ ↓Ȃ҉ №≢ ῀

ⱴ ₮ ⁞ Ȃ  

7.4.4.8 ‰  

‰ ȁ ȁ ῀ȁ ₮ ≠Ῥ Ԋ ᴍ ꜚ ̆ ῏

Ҭ № ≠ Ȃ ֜ ≠ № ( № ≠ ) ҍ № ‪ ֟

ᶛ̆ ‰ №ҹ ‰ ‰ Ȃ ‰ ԍ

↓̆ ԍ ῃ ῀≠ № ( № ≠ )Ȃ  

7.4.4.9 ῀/̂ ̃  

(1)≠ ῀ 

  ≠ ῀ ҍ ≠ Ȃ 

  ӯ῀ ֟ ῀ ӯ῀ ֟ ᵩ ῤץ ≠ Ȃ 

  (2)  

  ҹ ₮ ֜ ֜ ҍ ῏֜

Ȃ 

  ṽ├ ץ ≠ ≠ ץ ӯ ṽ├ᴇ ῀Ȃ ṽ ṽ├≠

῀ ṽ├ ῤ̆ ṽ├ ᴇṿ ≠ ≠ ’Ҋ ṽ├ ᴑҙף

ף ҩֲ ‪ ̆ ṽ├≠ ῀Ȃ ṽ ⌠ ѿ ט

ṽ̆ ῒ ᴇȁ⌠ ᴇ ῤ ≠ ̆ ṽ├≠ ῀Ȃӯ ṽ├

ᴇ ῀ҹ ₮ṽ├֜ ֜ ṽ├ ȁ ≠ ( )ҍ ῏֜

Ȃ 

  ֟ ├ ץ ≠ ≠ ץ ӯ ֟ ├ᴇ ῀Ȃ ֟

├≠ ῀ ῤ̆ ֟ ├ ᴇṿ ≠ ֟

├≠ ῀Ȃ ⌠ ֟ ├ ט ̆ῒҬ ԍ ├ №‖⁞
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≠ ( ) ̆ ֟ ├≠ ῀Ȃӯ ֟ ├ᴇ ῀ҹ ₮ ֟

├֜ ֜ ֟ ├ ȁ ≠ ( )ҍ ῏֜

Ȃ 

  ΐ ҹ֜ ֜ ΐ ȁ ῏֜ ҍ

Ȃ 

  ≠ ῀ԍ ҉ Ὲ № ᶛ ̆ ҉ Ὲ ף ף

ҩֲ ԍ ₮֜ ף ף Ȃ 

  (3)Ὲᾛᴇṿ ꜚ  

  Ὲᾛᴇṿ ꜚ ԍᵀṿ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ

ꜚ ≠ ̆ ԍ ῏ ֟ ₮ ⌠ ₮ ῀ Ȃ 

  (4)Ḥ ⁞ṿ  

  ԍץ ᵩ ץ̆֟ Ḥ ҹ Ḥ ‰ Ȃ

Ḥ ⁞ṿ ῀ Ȃ 

  (5)ῒז ῀ 

  ԅ Ҭ ӈⱵ̆ Ⱶ └ ῀Ȃ  

7.4.4.10  

ֲ ╠ѿ ֟‪ṿ 0.70% Ȃ 

  ╠ѿ ֟‪ṿ 0.20% Ȃ 

  A ᴍ Ҍ Ⱶ ̆C ᴍ Ⱶ ╠ѿ C ᴍ

֟‪ṿ 0.40% Ȃ 

  ₮ ֟ ₮̆ ₮ ֟ ᵩ ≠ ( ≠ ҍ ≠

̆Ӟ ץ ≠ ) ῤ Ȃ  

7.4.4.11 №  

(1) ῏ № ᴆ ╠ Ҋ̆ № ҹ 12 ̆

Ҍ 3ҩ Ҍ № ̕ 

  (2) № №ң ̔ № ҍ ≠Ῥ ̆ ≠

≠ ꜚ ҹ ≢ ᴍ Ῥ ̕ Ҍ ̆ №

№ ̕ 

  (3) № ᴍ ᴍ ‪ṿҌ ᵞԍ ṿ̕ № ‰

ᴍ ᴍ ‪ṿ⁞ ᵝ ᴍ № Ҍ ᵞԍ ṿ̕ 
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  (4) ѿ ≢ ѿ ᴍ ֣ № ̕ 

  (5) ῏ ῒ׆̆ Ȃ  

7.4.4.12 ֜   

ῤ ֜ Ȃ  

7.4.4.13 №   

№ ῤ Ҋ↓ ᴆ №̔ 

  (1) № ꜚҬ֟ ῀ȁ ̕ 

  (2) ᴇ № ‗ץ̆ ῒ ȁ ᴇῒҙ ̕ 

  (3) № Ⱶ ’ȁ ῏ᴪ Ḥ Ȃ ңҩ ҩ

№ ΐ ᵌ ̆ ғ ѿ ᴆ ̆↕ ҹѿҩ № Ȃ 

ѿҩץ╠   № ᵬ̆Ҍ № Ȃ  

7.4.4.14 ῒז ᴪ ᴪ ᵀ   

ᵀṿ ↕ Ҭ ᴪᾛ ҙᵀṿ Ⱶ ᵬ̆ Ҋץ ≢

ṽ├ Ὲᾛᴇṿ ᵀṿ ῒ῏ Ẋ Ҋ̔ 

  (1) ԍ ѿ ̆ ᵖҌ ԍ Ὲ ȁ Ὲ

Ὲ қῈ ᴍȁ ֜ ̆Ҍ Ả ȁ

҉ ȁ ֜ Ҭ ├ ̆ ȇ῏ԍ < ├ ᵀ

ṿ ( )> Ȉ(Ҭ [2017]6 )̆ ᵀṿ Ὲᾛᴇ

ṿ ᵀṿȂ 

  (2) ԍ ├֜ ҉ ̆ ₮ Ԋ Ả ֜ Ҍ ( Ả ֜ Ҍ

) ’̆ ȇҬ ├ ᴪ῏ԍ ├ ᵀṿҙⱵ Ȉ(Ҭ

ᴪῈ [2017]13 ) ȇ῏ԍ Ҭ (AMAC) ҙ ᵀṿ Ȉ(Ҭ

[2013]13 ) ῏ ̆ ’‗ ᶏ ȁ Ὲ ȁ ᴇ ȁ

ȁ ᵀṿ ᵀṿȂ 

  (3) ԍҬ ├ ҙ ᴪȇ῏ԍ <῏ԍ ᵀṿ ‰> Ȉ(Ҭ

[2022]566 ) ̆ ῏ ̆ Ὲᾛᴇṿץ

҈ ᵀṿ ‰ Ⱶ ᶫῃᴇ ᵀṿ̕ ץ ᵩ

҈ ᵀṿ ‰ Ⱶ ᶫ Ḥ ⁞ṿ Ȃ  
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7.4.5 ᴪ ᴪ ᵀ ץ  

7.4.5.1 ᴪ  

ῤ ᴪ Ȃ  

7.4.5.2 ᴪ ᵀ  

ῤ ᴪ ᵀ Ȃ  

7.4.5.3  

ῤ ᴪ Ȃ  

7.4.6  

ȁ Ⱶ [2008]1 ȇ ȁ Ⱶ ῏ԍᴑҙ ᴨ

Ȉȁ [2012]85 ȇ῏ԍ ҉ Ὲ ≠ ≢ ҩֲ ῏

Ȉȁ ȁ Ⱶ ȁ ᴪῈ 2019 78 ȇ῏ԍ ῃ Ҭ ᴑҙ ᴍ

Ὲ ≠ ≢ ҩֲ Ὲ Ȉȁ [2015]101 ȇ῏ԍ҉ Ὲ

≠ ≢ ҩֲ ῏ Ȉȁ [2016]36 ȇ῏ԍῃ ҙ ṿ

Ȉȁ [2016]46 ȇ῏ԍ ѿ ῃ ҙ ῏ Ȉȁ

[2021]33 ȇ῏ԍ ֤ ├֜ Ὲ Ȉȁ [2024]8 ȇ῏ԍ

ῃ Ҭ ᴑҙ ᴍ Ὲ ≠ ≢ ҩֲ Ὲ Ȉȁ [2016]140

ȇ῏ԍ ֟ ꜛ Ⱶ ṿ Ȉȁ [2017]2 ȇ῏ԍ ֟

ṿ ῏ ᾟ Ȉȁ [2017]56 ȇ῏ԍ ֟ ṿ ῏ Ȉȁ

[2017]90 ȇ῏ԍ ῀ ֟ ṿ Ȉȁ [2023]39 ȇ῏

ԍ⁞ ├֜ Ὲ Ȉȁ [2025]4 ȇ῏ԍ ṽ ṽ├≠ ῀ ṿ Ὲ

Ȉ ῒז ῏ Ⱶ Ⱶ ᵬ̆Һ ↓ Ҋ̔ 

  (1)2018 1 1 ̆Ὲ תּ ├ ֲ Ὲ תּ ├ Ҭ

֟ ҙⱵ̆ץ ֲҹ ṿ ֲ̆ ̆ 3%

ṿ Ȃ 

  ├ ( ├ ̆ ├ ) ֲ ӯ ȁṽ├

ᾧ ṿ ̆ ṽȁ ṽץ ҙ ≠ ῀֞ᾧ ṿ Ȃ ├

2025 8 8 ӊ ( ) ṽȁ ṽ├ȁ ṽ├ ≠ ῀̆

ṿ ̕ 2025 8 8 ӊ╠ ṽȁ ṽ├ȁ ṽ├( 2025

8 8 ӊ №) ≠ ῀̆ ᾧ ṿ ṽ├⌠ Ȃ 

  (2) ├ ׆ ├ Ҭ ῀̆ ӯ ȁṽ├ ᴇ ῀̆ ȁ
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≠ ῀̆ṽ├ ≠ ῀ ῒז ῀̆ Ҍ ᴑҙ Ȃ 

  (3) ≠ ̆ ҉ Ὲ ף ף ҩֲ Ὲ׆̕

҉ Ὲ ̆ 1 ҩ )ῤץ 1 ҩ ) ̆ῒ ≠ ῃ ῀

̕ 1 ҩ ҉ץ 1 ( 1 ) ̆ ⁞ 50% ῀ ̕

1 ̆ ≠ ᾧ ҩֲ ȂῒҬ̆ ҉ ├֜ ȁ

├֜ ֜ ҉ Ὲ ̆ ≠ ῀̆ ҉ ̆

̕ ╠ ȁ ≠ ῀ ⁞ 50% ῀ Ȃ҉

ѿ 20% ҩֲ Ȃ 

  (4) ԍ Ԋ׆ A ӯ ̆₮ 0.10% ├( )֜ ̆ Ҍ

Ῥ ̕ 2023 8 28 ̆₮ ⁞ 0.05% ├( )֜ Ȃ 

  (5) ȁ ⱴ ⱴ ṿ

ᶛ Ȃ 

7.4.7 Ⱶ  

7.4.7.1  

ᵝֲ̔ ᾝ  

  
  

2025 12 31  

҉   

2024 12 31   

  349,615.03 1,013,331.19  

ԍ̔   349,566.05 1,012,230.72  

   ⱴ̔ ≠   48.98 1,100.47  

   ⁞̔ ‰   - -  

  - - 

ԍ̔   - -  

   ⱴ̔ ≠   - -  

   ⁞̔ ‰   - -  

ῒҬ̔ 1ҩ  - -  ῤץ

   1-3 ҩ   - -  

   3 ҩ   - -  ҉ץ

ῒז   - - 

ԍ̔   - -  

   ⱴ̔ ≠   - -  

   ⁞̔ ‰   - -  

  349,615.03 1,013,331.19  

7.4.7.2 ֜ ֟ 

ᵝֲ̔ ᾝ  
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7.4.7.6 ῒזṽ  

7.4.7.6.1 ῒזṽ ’ 

҉ ῒזṽ Ȃ  

7.4.7.7 ῒז ΐ  

7.4.7.7.1 ῒז ΐ ’ 

҉ ῒז ΐ Ȃ  

7.4.7.8 ῒז ֟ 

҉ ῒז ֟Ȃ  

7.4.7.9 ῒז ṽ 

ᵝֲ̔ ᾝ  
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2025 1 1 2025 12 31   

ᴍ ̂ᴍ̃    

҉  40,945,924.38  40,945,924.38 

  491,627.89  491,627.89  

ľ-Ŀץ̂ ↓  ̃ -41,295,449.83  -41,295,449.83  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  

  142,102.44  142,102.44  

̔ ≠Ῥ ȁ ῀ᴍ( ) ̆ ₮ᴍ( ) Ȃ  

7.4.7.11 ῒז   

҉ ῒז Ȃ  

7.4.7.12 № ≠  

ᵝֲ̔ ᾝ  

Ḥ≠ ṽ├ A 

  №  №  № ≠   

҉  -3,500,311.74 23,380,774.19 19,880,462.45 

ⱴ̔ᴪ   - - -  

  ╠   - - - 

    ῒז  - - - 

∆  -3,500,311.74 23,380,774.19 19,880,462.45 

≠   7,959,148.27 -3,024,796.76 4,934,351.51  

ᴍ ֜ ֟

ꜚ   
-1,669,839.70 -19,857,932.11 -21,527,771.81 

ῒҬ̔   14,711.74 67,786.43 82,498.17 

  -1,684,551.44 -19,925,718.54 -21,610,269.98 

№ ≠   - - - 

  2,788,996.83 498,045.32 3,287,042.15 

Ḥ≠ ṽ├ C 

  №  №  № ≠   

҉  6
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№ ≠   - - - 

  59,101.58 -22,142.88 36,958.70 

7.4.7.13 ≠ ῀ 

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12 31

  

҉   

2024 1 1 2024

12 31   

≠ ῀  7,713.80 48,845.33 

≠ ῀  - - 

ῒז ≠ ῀  - - 

ט ≠ ῀  2,051.55 186,154.79 

ῒ4,665.34 234.00  ז 

  9,999.35 239,665.46 

̔ῒזҹ Ḡ ≠ ῀ ≠ ῀Ȃ  

7.4.7.14  

7.4.7.14.1 ĺĺӯ ᴇ ῀  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025

12 31   

҉   

2024 1 1 2024 12

31  

₮ ֜   74,885,500.27  1,432,184,345.29  

⁞̔ ₮   71,923,611.75  1,428,925,907.30  

⁞̔֜   101,461.88  2,390,467.05  

ӯ ᴇ ῀  2,860,426.64  867,970.94  

7.4.7.15 ṽ├  

7.4.7.15.1 ṽ├  

ᵝֲ̔ ᾝ  

  

  

2025 1 1

2025 12 31  

҉   

2024 1 1 2024 12 31

  

ṽ├ ĺĺ≠ ῀  1,674,244.44 12,882,570.65 

ṽ├ ĺĺӯ ṽ├̂ṽ

ṽ├⌠ ᾫ̃ט ᴇ ῀  
8,011,224.37 -749,129.08 

ṽ├ ĺĺ ᴇ ῀  - - 

ṽ├ ĺĺ ᴇ ῀  - - 

  9,685,468.81 12,133,441.57 

7.4.7.15.2 ṽ├ ĺĺӯ ṽ├ ᴇ ῀ 

ᵝֲ̔ ᾝ  

  
  

2025 1 1 2025 12 31

҉   

2024 1 1 2024 12 31
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₮ṽ├̂ṽ ṽ├

⌠ ᾫ̃ט ֜   
238,544,913.57 2,110,605,656.58 

⁞̔ ₮ṽ├̂ṽ

ṽ├⌠ ᾫ̃ט   
228,122,948.67 2,092,667,660.14 

⁞̔ ≠   2,403,433.04 18,593,585.64 

⁞̔֜   7,307.49 93,539.88 

ӯ ṽ├ ᴇ ῀  8,011,224.37 -749,129.08 

7.4.7.15.3 ṽ├ ĺĺ ᴇ ῀ 

҉ ṽ├ ᴇ ῀Ȃ  

7.4.7.15.4 ṽ├ ĺĺ ᴇ ῀ 

҉ ṽ├ ᴇ ῀Ȃ  

7.4.7.16 ֟ ├   

7.4.7.16.1 ֟ ├   

҉ ֟ ├ Ȃ  

7.4.7.17  

7.4.7.17.1  

҉ Ȃ  

7.4.7.18 ΐ  

7.4.7.18.1 ΐ ĺĺӯ ᴇ ῀ 

ῤ ҉ ΐ Ȃ  

7.4.7.18.2 ΐ ĺĺῒז  

҉ ΐ Ȃ 

7.4.7.19 ≠  

ᵝֲ̔ ᾝ  

  

  

2025 1 1

2025 12 31   

҉   

2024 1 1 2024 12

31   

֟ ≠   362,107.02 2,412,703.95 

ῒҬ̔ ├₮Ṣ ễ ῀  - - 

֟ ≠   - - 

  362,107.02 2,412,703.95 

7.4.7.20 Ὲᾛᴇṿ ꜚ  

ᵝֲ̔ ᾝ  

  
  

2025 1 1 2025

҉   

2024 1 1 2024
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12 31   12 31   

1.֜ ֟  -3,027,613.54 1,139,234.37 

  182,979.75 -226,737.05 

ṽ├   -3,210,593.29 1,365,971.42 

֟ ├   - - 

  - - 

  - - 

ῒז  - - 

2. ΐ  - - 

  - - 

3.ῒז  - - 

⁞̔ Ὲᾛᴇṿ

ꜚ֟ ᵀ ṿ   
- - 

  -3,027,613.54 1,139,234.37 

7.4.7.21 ῒז ῀ 

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024

12 31   

῀  328.87 153,122.76  

῀  8.13 38,703.77  

  337.00 191,826.53  

̔ ᴍ ᴍ ֲ ̆ῒҬ ԍ 7

ῃ ῀ ֟̆ῒᵩҌᵞԍ 25% ֟Ȃ  

7.4.7.22 Ḥ ⁞ṿ   

҉ Ḥ ⁞ṿ Ȃ  

7.4.7.23 ῒז  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31  

҉   

2024 1 1 2024 12 31

 

  20,000.00 40,000.00  

Ḥ   80,000.00 120,000.00  

├₮Ṣ   - -  

 37,200.00 37,200.00  

 1,253.01 6,169.04  

  138,453.01 203,369.04  

7.4.8 Ԋ ȁ ֟ ṽ Ԋ  

7.4.8.1 Ԋ  

֟ ṽ ̆ Ԋ Ȃ 
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7.4.8.2 ֟ ṽ Ԋ  

Ⱶ ‰ ₮ ̆ ֟ ṽ Ԋ Ȃ 

7.4.9 ῏ ῏  

῏   ҍ ῏   

Ḥ ᴋῈ Ҋץ) ľ Ḥ Ŀ) ֲȁ Ύ ȁ

 

Ҭ ᴍ Ὲ Ҋץ̂ ľҬ Ŀ̃  ֲȁ  

├ ᴍ Ὲ Ҋץ) ľ ├Ŀ) ֲ қȁ

 

҉ ᴍ Ὲ Ҋץ̂ ľ Ŀ) ֲ қ 

Ὲ Ҋץ̂ ľ Ŀ) ֲ қ 

҉ Ҭ ̂ ᴩ̃̂ Ҋץ ľ Ŀ̃  ֲ қ 

҉ Ҭ ̂ ᴩ̃̂ Ҋץ ľ Ŀ) ֲ қ 

҉ ֟ Ὲ Ҋץ) ľ Ŀ) ֲ Ὲ  

ᴍ Ὲ Ҋץ) ľ Ŀ) ֲ қ Ὲ  

῏Ҋץ̔ ֜ ҙⱵ ῤ ѿ ҙ Ȃ  

7.4.10 ҉ ῏ ֜  

7.4.10.1 ῏ ֜ ᾝ ֜  

7.4.10.1.1 ֜  

ῤ ҉ ῏ ֜ ᾝ ֜ Ȃ  

7.4.10.1.2 ṽ├֜  

ῤ ҉ ῏ ֜ ᾝ ṽ├֜ Ȃ  

7.4.10.1.3 ṽ├ ֜  

ῤ ҉ ῏ ֜ ᾝ ṽ├ ֜ Ȃ 

7.4.10.1.4 ֜  

ῤ ҉ ῏ ֜ ᾝ ֜ Ȃ 

῏ט 7.4.10.1.5 ᵳ  

ῤ ҉ ῏ט ᵳ Ȃ  

7.4.10.2 ῏  

7.4.10.2.1  

  ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024

12 31   

ט   776,541.04 3,577,663.95 

ῒҬ̔ ט 226,526.82  698,695.95  
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ט ֲ ‪   550,014.22  2,878,968.00  

̔ ט ֲ Ḥ ֲ ╠ѿ ֟‪ṿ¦0.70% ̆

̆ Ȃῒט Ὲ ҹ̔ ֲ =╠ѿ ֟‪ṿ¦0.70%/

Ȃ 

7.4.10.2.2  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024

12 31   

ט   221,868.79 1,022,189.62 

̔ ט ֲҬ ╠ѿ ֟‪ṿ¦0.20% ̆

̆ Ȃῒט Ὲ ҹ̔ =╠ѿ ֟‪ṿ¦0.20%/

Ȃ 

7.4.10.2.3 Ⱶ  

ᵝֲ̔ ᾝ  

Ⱶ ῏

  

  

2025 1 1 2025 12 31   

ט Ⱶ   

Ḥ≠ ṽ├ A  Ḥ≠ ṽ├ C    

Ҭ  -  300.26  300.26 

Ḥ  -  5.45  5.45 

  - 305.71 305.71 

Ⱶ ῏

  

҉   

2024 1 1 2024 12 31   

ט Ⱶ   

Ḥ≠ ṽ├ A Ḥ≠ ṽ├ C   

Ҭ  - 0.16 0.16 

Ḥ  - 346,173.73 346,173.73 

  - 346,173.89 346,173.89 

̔ ̆ Ḥ≠ ṽ├ A Ҍ Ⱶ ̆ Ḥ≠ ṽ├ C Ⱶ

╠ѿ ֟‪ṿ¦0.40% ̆ ̆ Ȃῒט Ὲ ҹ̔

Ⱶ =╠ѿ ֟‪ṿ¦0.40%/ Ȃ  
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7.4.10.3 ҍ῏ ҙ ṽ├( )֜  

ῤ ҉ ҍ῏ ҙ ṽ├( )֜ Ȃ  

7.4.10.4 ῤ ├₮ṢҙⱵ ῏ ֜ Ԋ   

7.4.10.4.1 ҍ῏ ├₮ṢҙⱵ

’  

ῤ ҉ ҍ῏

├₮ṢҙⱵ ’Ȃ  

7.4.10.4.2 ҍ῏ ├₮ṢҙⱵ

’  

ῤ ҉ ҍ῏

├₮ṢҙⱵ ’Ȃ 

7.4.10.5 ῏ ’ 

7.4.10.5.1 ῤ ֲ ’ 

ֲ ҉ Ȃ  

7.4.10.5.2 ֲӊ ῒז῏ ’ 

ֲӊ ῒז῏ ҉ Ȃ  

7.4.10.6 ῏ Ḡ ᵩ ֟ ≠ ῀ 

  ᵝֲ̔ ᾝ  

῏   

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024 12 31   

ᵩ   ≠ ῀  ᵩ   ≠ ῀  

Ҭ   349,615.03  7,713.80  1,013,331.19  48,845.33  

̔ ԍ ├֜ ֲ Ғ ԍ

Ҭ ├ ᴋῈ ̆ ҙ≠ Ȃԍ 2025 12 31 ῏ᵩ ֟

ṽ Ҭ ľ ט Ŀ Ҭ ↓ (2024 12 31 ̔ )Ȃ 

7.4.10.7 ῤ ҍ῏ ├ ’ 

ῤ ҉ ῤ ҍ῏ ├ ’Ȃ 

7.4.10.8 ῒז῏ ֜ Ԋ  

ῤ ҉ ῒז῏ ֜ Ԋ Ȃ 

7.4.11 ≠ № ’ 

ῤ ≠ № ’Ȃ  
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7.4.12 ̂2025 12 31 ̃ ├ 

7.4.12.1 / ├ ԍ ├ 

/ ├ ├Ȃ  

7.4.12.2 Ả  

Ả Ȃ  

7.4.12.3 ṽ├ ֜ Ҭᵬҹ ṽ├ 

7.4.12.3.1 ṽ├  

ṽ├ ֜ ṽ├Ȃ  

7.4.12.3.2 ֜ ṽ├  

2025 12 31 ̆ Ԋ׆ ├֜ ṽ├ ֜ ₮

├ ᵩ ֲ 1,049,384.99 ᾝ̆ ԍ 2026 1 5 ⌠ Ȃ ֜

ῤ ├֜ ֜ ṽ├ / Ҋ ῀ ṽ├̆ ├֜

ᶛ ҹ ‰├ ̆Ҍᵞԍṽ├ ֜ ᵩ Ȃ 

7.4.12.4 ҍ ├₮ṢҙⱵ ├  

ҍ ├₮ṢҙⱵ ₮Ṣ ├Ȃ  

7.4.13 ΐ  

7.4.13.1  

ꜚҬ ҳ ΐ ̆Һ ̔Ḥ ȁ ꜚ

Ȃ Ҋ Һ ҉ ῒ ȁ ȁ ץ

Ȃ 

Ԋ׆ֲ   ᶏ ӊ ץ̆

ľ Ŀ Ȃ ԍ ̆ ֲ └

ԅ ≢ № ֓ ̆ ῤ └ ̆

Ḥ ҉ Ȃ 

  ֲ ῃ ᵣ ̆ ԅץ └ ᴪҹ ȁ ȁ

῏ҙⱵ ᵣ Ȃ ԊᴪҊ └ ᴪ̆

Ὲ ҙⱵ ᵬ ȁ ῃ ᵀ ̕ ῤ

└ ᴪ̆Һ Ὲ ῤ └└ Ὲ ᵬҬ

≢ȁ ᵀ └ ̕ ҙⱵ ᵬ Һ

ҍ ᵬ ᵬ ᵬ̆ ҍ֟ №
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ҍ ᵀȂ ̆ ԊⱵȂ 

7.4.13.2 Ḥ  
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7.4.13.2.5 Ḥ ↓ ֟ ├  

҉ Ḥ ↓ ֟ ├ Ȃ  

7.4.13.2.6 Ḥ ↓ ҙ  

҉ Ḥ ↓ ҙ Ȃ  

7.4.13.3 ꜚ   

ꜚ ֲ ץ ᴇ ץ֟ ט

Ȃ ꜚ ԍ ᾫט ꜚ ץ̆ №

֜ Ҍ ₮ Ҭ ₮ ▲ ꜚ ’Ҋץ ᴇ

Ȃ 

7.4.13.3.1 ῤ ֟ ꜚ №  

ֲҤ ȇῈ תּ ├ ᵬ Ⱳ Ȉ ȇῈ תּ

├ ꜚ Ȉ ῏ ẫῃ ꜚ ῤ

└ᵣ ̆ ᵀ ֟ ꜚ ̆ └ ꜚ ̆ ֟

ꜚ Ȃ ȁ№ ↕ ꜚ̆ ├

├֜ ҙ ֜ ̆ Ҥ ֲ ꜚ ῏֜ └Ȃ 

  Һ ԍ ΐ ꜚ ΐ̆ ֲ ꜚ

№ ̆ ⱬ ̆ ᵀ Ҍ ⱬ Ҋ ֟ ’ Ȃ 

  ֲ ῤ ’̆ ̆

֟ ᶛ Ḡ̆ ֟ ҍ ṽ Ȃ 

  ̆ ᾫט ꜚ ̆ ֲ Ҭ ԅ ̆└

ԅ ̆ └ ֟ ꜚ Ȃ 

7.4.13.4  

ΐ Ὲᾛᴇṿ ᴇ ꜚ

ꜚ ̆ ≠ ȁ ῒזᴇ Ȃ 

7.4.13.4.1 ≠  

≠ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃ

֟Һ ҹ ȁ ט ȁ ₮Ḡ ṽ├ Ȃ 

7.4.13.4.1.1 ≠  

ᵝֲ̔ ᾝ  

  
6 ҩ ῤ  6ץ ҩ -1   1-5   5 Ҍ  ҉ץ     
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2025

12

31

  

֟                    

 
349,615.03 - - - - 349,615.03 

ט

 

15,873.18 - - - - 15,873.18 

₮

Ḡ

 

14,785.81 - - - - 14,785.81 

֜

֟ 

5,662,348.11 5,710,739.16 201,692.33 1,380,723.73 2,965,716.11 15,921,219.44 

 

- - - - 2,130.12 2,130.12 

 

- - - - 741,471.52 741,471.52 

֟

  
6,042,622.13 5,710,739.16 201,692.33 1,380,723.73 3,709,317.75 17,045,095.10 

ṽ                    

ט

 

- - - - 993.13 993.13 

ט

ֲ

 

- - - - 8,831.02 8,831.02 

ט

 

- - - - 2,523.12 2,523.12 

ט

 

- - - - 790,216.99 790,216.99 

₮

֟

 

1,049,384.99 - - - - 1,049,384.99 
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ט

Ⱶ

 

- - - - 67.67 67.67 

֜

 
- - - - 117.74 117.74 

ῒז

ṽ 
- - - - 122,929.08 122,929.08 

ṽ

  
1,049,384.99 - - - 925,678.75 1,975,063.74 

≠

  

4,993,237.14 5,710,739.16 201,692.33 1,380,723.73 2,783,639.00 15,070,031.36 

҉

  

2024

12

31

  

6 ҩ ῤ  6ץ ҩ -1   1-5   5 Ҍ  ҉ץ     

֟                 
 

 
1,013,331.19 - - - - 1,013,331.19 

ט

 

2,503,722.19 - - - - 2,503,722.19 

₮

Ḡ

 

174,672.16 - - - - 174,672.16 

֜

֟ 

46,630,017.47 82,601,474.57 27,407,054.53 - 26,481,000.55 183,119,547.12 

 

- - - - 99.92 99.92 

 

- - - - 4,272,809.47 4,272,809.47 

֟

  
50,321,743.01  82,601,474.57  27,407,054.53  -  30,753,909.94  191,084,182.05  

ṽ                    

ט
- - - - 257.57 257.57 



Ḥ≠ ṽ├ 2025  

 48  ῍ 64   

 

ט

ֲ

 

- - - - 131,903.16 131,903.16 

ט

 

- - - - 37,686.61 37,686.61 

ט
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7.4.13.4.2   

ΐ Ὲᾛᴇṿ ꜚ ꜚ Ȃ

֟ ṽֲץ ᴇ̆ Ȃ 

7.4.13.4.3 ῒזᴇ   

ῒזᴇ ΐ Ὲᾛᴇṿ ≠ ץ

ᴇ ꜚ ꜚ Ȃ Һ ԍ ├֜ ҉ ṽ├ץ

ҙ ֜ ṽ├̆ ҳ ῒזᴇ ΐ Ὲᾛᴇṿ‗ Ȃ

№ ᵞῒזᴇ ̆ ғ

̆ VaR (Value at Risk) ҳ ᴇ ̆

└Ȃ 

  ԍ 12 31 ̆ ҳ ῒז ᴇ ↓ Ҋ̔ 

7.4.13.4.3.1 ῒזᴇ  

 ᵝֲ̔ ᾝ  

  

  

2025 12 31   

҉   

2024 12 31   

Ὲᾛᴇṿ  
֟‪ṿ

ᶛ̂%̃  
Ὲᾛᴇṿ  

֟‪ṿ

ᶛ̂%̃  

֜

֟̇   
2,965,716.11  19.68  26,481,000.55  14.87  

֜

֟̇   
- - - -  

֜

֟̇ṽ├   
12,955,503.33 85.97 156,638,546.57 87.96  

֜

֟̇

  

- - - -  

֟

̇   
- - - -  

ῒז  - - - -  

  15,921,219.44 105.65  183,119,547.12 102.83  

7.4.13.4.3.2 ῒזᴇ №   

Ẋ   95% Ḥ ῤ̆ ֟ ᴇ  

№  ῏ ꜚ  

֟ ṽ ֟‪ṿ   

̂ ᵝֲ̔ ᾝ̃   

 ̂ 2025 12 31  ̃ 
҉  ̂2024 12

31  ̃  
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VaRṿҹ0.95%(2024 12

31 VaR ṿҹ 0.58%) 
-143,634.94 -1,037,072.81  

̔҉ ᴇṿ VaR № ԍ ֟ ṽ ├ ѿ ᴇ ꜚ ’

̆ғ ꜚ ԍ ΐ ΐȂ 95% Ḥ

ԍ ΐ Ȃ2024 № ԍ Ẋ Ȃ 

7.4.14 Ὲᾛᴇṿ 

7.4.14.1 ΐῈᾛᴇṿ  

Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ ᵣ ΐ ӈ ῀ṿ

ᵞ ‗ ̔ 

  ѿ ̔ ֟ ṽ ҉ ᴇȂ 

  ԋ ̔ ѿ ῀ṿ ῏ ֟ ṽ ῀ṿȂ 

  ҈ ̔ ῏ ֟ ṽ Ҍ ῀ṿȂ  

Ὲᾛᴇṿץ 7.4.14.2 ΐ 

7.4.14.2.1 ΐ Ὲᾛᴇṿ  

ᵝֲ̔ ᾝ  

Ὲᾛᴇṿ   
  

2025 12 31   

҉   

2024 12 31   

ѿ   5,875,757.48 102,273,184.73 

ԋ   10,045,461.96 80,846,362.39 

҈   - - 

  15,921,219.44 183,119,547.12 

7.4.14.2.2 Ὲᾛᴇṿ ꜚ 

ԍ ├֜ ҉ ṽ├̆ ₮ Ԋ Ả ȁ֜ Ҍ ( Ả

֜ Ҍ )ȁ ԍ Ὲ ’̆ №≢ԍẢ ֜ ȁ֜

Ҍ ᵀṿ Ҭ Ҍ ῀ṿ ԍῈᾛᴇṿ ̆

῏ ṽ├Ὲᾛᴇṿ ԋ ҈ Ȃ  

Ὲᾛᴇṿץ 7.4.14.3 ΐ  

҉ Ὲᾛᴇṿץ ΐȂ  
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7.4.14.4 ҌץῈᾛᴇṿ ΐ ῏  

ҌץῈᾛᴇṿ ֟ ṽҺ ῒז ṽ ῒ̆ ᴇṿҍῈ

ᾛᴇṿ Ȃ  

7.4.15 ꜛԍ № ᴪ ῒזԊ  

֟ ṽ ῒז Ԋ Ȃ 

¡8  

8.1 ֟ ’   

ᵝֲ̔ ᾝ  

      ֟ ᶛ̂%  ̃ 

1    2,965,716.11 17.40 

   ῒҬ̔   2,965,716.11 17.40 

2   - - 

3    12,955,503.33 76.01 

   ῒҬ̔ṽ├  12,955,503.33 76.01 

      ֟ ├  - - 

4   - - 

5   - - 

6 ӯ῀ ֟  - - 

   ῒҬ̔ӯ ӯ῀ ֟  - - 

ט 7   365,488.21 2.14 

8 ῒז ֟  758,387.45 4.45 

9   17,045,095.10 100.00 

̔ ֜ └ Ȃ ҍ ├₮

ṢҙⱵȂ  

8.2 ҙ№  

8.2.1 ҙ№ ῤ  

ᵝֲ̔ ᾝ  

ף   ҙ ≢  Ὲᾛᴇṿ̂ᾝ̃  ֟‪ṿ ᶛ̂%  ̃ 

A  ῾ȁ ȁ ȁ ҙ  - - 

B  ҙ  15,444.00 0.10 

C  └ ҙ  2,468,519.11 16.38 

D  ⱬȁ ⱬȁ ֟ ᶫ ҙ  25,590.00 0.17 

E  ҙ  - - 

F  ҙ  36,540.00 0.24 

G  ֜ ȁדỮ ҙ  88,701.00 0.59 

H  ᵟ ҙ  - - 

I  Ḥ ᴰ ȁ ᴆ Ḥ Ⱶҙ  60,023.00 0.40 
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J  ҙ  111,013.00 0.74 

K  ֟ҙ  - - 

L  Ⱶ Ⱶҙ  24,708.00 0.16 

M  Ⱶҙ  55,618.00 0.37 

N  ≠ȁ Ὲ῍ ҙ  14,640.00 0.10 

O  Ⱶȁḱ ῒז Ⱶҙ  - - 

P    - - 

Q  ᴪ ᵬ  - - 

R  ȁᵣ ӏҙ  64,920.00 0.43 

S    - - 

     2,965,716.11 19.68 

8.2.2 ҙ№  

֜ └ Ȃ 

8.3 Ὲᾛᴇṿ ֟‪ṿ ᶛ  

ᵝֲ̔ ᾝ    

ף       ̂  ̃ Ὲᾛᴇṿ̂ᾝ̃  ֟‪ṿ ᶛ̂%  ̃ 

1 300629 ꞊↨ 8,600 204,508.00 1.36 

2 300593  6,400 190,464.00 1.26 

3 688433  2,759 182,563.03 1.21 

4 300102 ӽ ᾣ  6,600 181,896.00 1.21 

5 688102  4,492 174,020.08 1.15 

6 688333 ⱬ  1,500 167,265.00 1.11 

7 600363 ⇔ᾣ  2,600 163,956.00 1.09 

8 300342  4,800 159,024.00 1.06 

9 603308 ᴍ 3,500 146,125.00 0.97 

10 603156 Ῑᾝ  1,400 40,250.00 0.27 

11 600295  3,100 38,316.00 0.25 

12 600350 қ  3,900 38,025.00 0.25 

13 002540 ֒  5,300 37,524.00 0.25 

14 600873  3,700 37,481.00 0.25 

15 601997  6,300 36,981.00 0.25 

16 600282 ᴍ 7,000 36,820.00 0.24 

17 002303  9,100 36,673.00 0.24 

18 002867  3,000 36,540.00 0.24 

19 002372 ᴯ  3,500 36,505.00 0.24 

20 002563  6,700 36,314.00 0.24 

21 601019 қ₮  4,200 36,288.00 0.24 
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26 300953  200 33,604.00 0.22 

27 000915  1,000 33,040.00 0.22 

28 688295 Ҭ  1,000 32,810.00 0.22 

29 300770 ᴍ 700 29,687.00 0.20 

30 688183  300 28,707.00 0.19 

31 002545 қ  1,400 25,830.00 0.17 

32 688636  600 25,704.00 0.17 

33 000600  3,000 25,590.00 0.17 

34 600378  800 25,568.00 0.17 

35 300861 ᴍ 1,700 25,381.00 0.17 

36 605305 Ҭ  600 24,996.00 0.17 

37 300850  600 24,822.00 0.16 

38 600057  2,900 24,708.00 0.16 

39 002293  2,400 24,648.00 0.16 

40 600801  1,000 24,540.00 0.16 

41 600507  4,100 24,149.00 0.16 

42 600195 Ҭ ᴍ 2,900 22,823.00 0.15 

43 300357  800 22,680.00 0.15 

44 002612 ᴍ 1,100 22,484.00 0.15 

45 688372 ᴯ  200 21,818.00 0.14 

46 605099 ῍⇔  500 17,845.00 0.12 

47 605116  700 17,535.00 0.12 

48 600817  1,400 15,918.00 0.11 

49 002296  1,400 15,680.00 0.10 

50 603888  800 15,544.00 0.10 

51 601808 Ҭ  1,100 15,444.00 0.10 

52 600061  2,000 15,300.00 0.10 

53 600999 ├ 900 14,976.00 0.10 
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1 600547 қ  2,465,783.00 1.38 

2 688608  1,596,890.33 0.90 

3 000933 ᴍ 990,178.00 0.56 

4 601127 ⱬ  988,697.00 0.56 

5 002126 ᴍ 858,626.00 0.48 

6 002475  828,441.00 0.47 

7 300037  795,298.00 0.45 

8 300904 ⱬᴰꜚ 789,331.00 0.44 

9 300738  716,034.00 0.40 

10 002965  690,762.00 0.39 

11 688621 ᾣ  668,483.23 0.38 

12 688256  665,597.22 0.37 

13 002085 ҆ү  664,849.00 0.37 

14 300355  662,146.00 0.37 

15 603529  662,094.00 0.37 

16 603486  661,959.00 0.37 

17 600882  661,335.00 0.37 

18 600391  660,277.00 0.37 

19 300406 Ӝ  659,987.00 0.37 

20 601689  659,022.00 0.37 

̔ ľӯ῀ Ŀ ӯ ֜ ̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῒ ֜ Ȃ  

8.4.2 ₮ ₮ ∆ ֟‪ṿ 2% ╠ 20  

ᵝֲ̔ ᾝ  

ף       ₮   ∆ ֟‪ṿ ᶛ(%)  

1 600547 қ  3,094,396.04 1.74 

2 002444  1,794,396.00 1.01 

3 601598 Ҭ  1,508,438.00 0.85 

4 688608  1,488,045.49 0.84 

5 601918  1,463,684.00 0.82 

6 002624 ҕ  1,395,147.00 0.78 

7 601899 ҙ 1,317,196.00 0.74 

8 002126 ᴍ 1,210,338.00 0.68 

9 002532 ҙ 1,166,670.00 0.66 

10 601127 ⱬ  1,126,203.00 0.63 

11 002475  1,063,954.00 0.60 

12 300037  1,054,808.00 0.59 

13 000651 ⱬ  965,978.00 0.54 

14 002014 ᴍ 949,372.00 0.53 

15 603166 ᴍ 943,225.00 0.53 

16 601318 Ҭ  930,151.00 0.52 

17 000933 ᴍ 884,588.36 0.50 

18 002648  876,841.00 0.49 

19 600487 ֠ ᾣ  869,738.00 0.49 
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20 600710  869,606.00 0.49 

̔ ľ ₮ Ŀ ӯ ֜ ̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῒ ֜ Ȃ  

8.4.3 ӯ῀ ₮ ῀  

ᵝ: ֲ ᾝ  

ӯ῀ ̂ ֜̃   48,225,347.56 

₮ ῀̂ ֜̃   74,885,500.27 

̔ ľӯ῀ ̂ ֜̃ Ŀ ľ ₮ ῀̂ ֜̃ Ŀ ӯ ֜

̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῏֜ Ȃ  

8.5 ṽ├ № ṽ├  

ᵝֲ̔ ᾝ  

  ṽ├   Ὲᾛᴇṿ  ֟‪ṿ ᶛ̂%̃  

1  ṽ├  10,045,461.96 66.66 

2    - - 

3  ṽ├  - - 

   ῒҬ̔ ṽ  - - 

4  ᴑҙṽ├  - - 

5  ᴑҙ ├  - - 

6  Ҭ   - - 

7  ṽ̂ ֜ ṽ̃  2,910,041.37 19.31 

8  ҙ   - - 

9 ῒז  - - 

10   12,955,503.33 85.97 

8.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├  

ᵝֲ̔ ᾝ    

  ṽ├ף   ṽ├   ̂  ̃ Ὲᾛᴇṿ  ֟‪ṿ ᶛ̂%  ̃ 

1 019773 25 ṽ 08 38,000 3,838,366.47 25.47 

2 019785 25 ṽ 13 35,000 3,521,105.48 23.36 

3 019769 25 ṽ 04 14,000 1,380,723.73 9.16 

4 019792 25 ṽ 19 11,000 1,103,573.95 7.32 

5 019782 25 ṽ 12 2,000 201,692.33 1.34 

8.7 Ὲᾛᴇṿ ֟‪ṿ ᶛ ֟ ├  

֟ ├Ȃ 

8.8 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

Ȃ 

8.9 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ  

Ȃ 
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8.10 ṽ ֜ ’  

8.10.1 ṽ  

ṽ Ȃ 

8.10.2 ṽ ᴇ 

ṽ Ȃ 

8.11  

8.11.1  ╠ ├ Һᵣ ₮ ̆

└ ╠ѿ ῤ ⌠Ὲ ȁ  

ῤ ╠ ├ Һᵣ ₮ ̆ └

╠ѿ ῤ ⌠Ὲ ȁ Ȃ  

8.11.2 ╠ ₮  

ῤ ╠ Ҭ̆Ҍ ₮ Ȃ 

8.11.3 ῒז ֟  

ᵝֲ̔ ᾝ  

      

1  ₮Ḡ   14,785.81 

2    741,471.52 

3  ≠  - 

4  ≠   - 

5    2,130.12 

6  ῒז   - 

7    - 

8 ῒז  - 

9   758,387.45 

8.11.4 ԍ ṽ├  

ᵝ:ֲ ᾝ  

  ṽ├ף   ṽ├   Ὲᾛᴇṿ  ֟‪ṿ ᶛ̂%̃  

1 127066 ≠ ṽ 170,986.04 1.13 

2 113058 ṽ 147,250.68 0.98 

3 118055 ᴯ ṽ 143,267.96 0.95 

4 113654 02 ṽ 143,235.72 0.95 

5 113652 ᴯ 22 ṽ 142,868.76 0.95 

6 127084 2 140,469.30 0.93 

7 127082 ֒ ṽ 96,290.42 0.64 

8 113069 23 ṽ 90,028.67 0.60 

9 123247 ҆₣ ṽ 89,180.64 0.59 

10 113042 ҉ ṽ 88,939.12 0.59 

11 127017 ҆ ṽ 88,022.00 0.58 



Ḥ≠ ṽ├ 2025  

 57  ῍ 64   

12 127016 ṽ 87,698.22 0.58 

13 127053 ṽ 86,579.76 0.57 

14 128097 ᶃ ṽ 84,799.26 0.56 

15 127018 ṽ 84,740.85 0.56 

16 113037 ṽ 84,482.61 0.56 

17 113593 ṽ 84,350.91 0.56 

18 123108 ӏ 2 83,883.40 0.56 

19 113579 ẫ ṽ 83,652.06 0.56 

20 127025 ῟қ ṽ 83,447.59 0.55 

21 123128 ṽ 82,399.20 0.55 

22 128135 ṽ 73,161.90 0.49 

23 127037 ṽ 72,907.30 0.48 

24 127092 ṽ 70,860.85 0.47 

25 123151 ṽ 69,753.29 0.46 

26 123085 ҆ 2 64,464.99 0.43 

27 123213 ṽ 50,495.15 0.34 

28 113033 ≠ ṽ 46,377.35 0.31 

29 128129 ῾ ṽ 43,122.19 0.29 

8.11.5 ╠ Ҭ ’  

╠ ҬҌ ’Ȃ  

8.11.6 ῒז № 

ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 

¡9 ᴍ ֲḤ  

9.1 ᴍ ֲ ֲ  

ᴍ ᵝ̔ᴍ  

ᴍ ≢  

ֲ

̂ ̃  
ᴍ   

ֲ   

  ҩֲ   

ᴍ   

ᴍ

ᶛ

̂%̃  

ᴍ   

ᴍ

ᶛ

̂%̃  

Ḥ≠

ṽ├ A 
1,554 7,467.14 4,204,788.00 36.24 7,399,140.07 63.76 

Ḥ≠

ṽ├ C 
43 3,304.71 0.00 0.00 142,102.44 100.00 

  1,597 7,355.06 4,204,788.00 35.80 7,541,242.51 64.20  

̔ Ҋ № ̆ ᶛ № ≢ ᴍ ̆ ̆ ᶛ № Ҋ №

ᴍ ̂ ᴍ Ȃ̃ 
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9.2 ֲ ҙֲ׆ ’ 

 ᴍ ≢  ᴍ ̂ᴍ̃  ᴍ ᶛ̂%̃  

ֲ ׆

ҙֲ

 

Ḥ≠ ṽ├ A 148.13 0.00  

Ḥ≠ ṽ├ C 0.00 0.00  

     148.13 0.00 

̔ Ҋ № ̆ ᶛ № ≢ ᴍ ̆ ̆ ᶛ № Ҋ №

ᴍ ̂ ᴍ Ȃ̃ 

9.3 ֲ ҙֲ׆ ᴍ ’ 

 ᴍ ≢  ᴍ ̂҆ᴍ̃  

Ὲ ֲ ȁ

ֲ  

Ḥ≠ ṽ├ A 0 

Ḥ≠ ṽ├ C 0 

     0 

 

Ḥ≠ ṽ├ A 0  

Ḥ≠ ṽ├ C 0  

     0 

¡10 ᴍ ꜚ 

ᵝ̔ᴍ  

  Ḥ≠ ṽ├ A  Ḥ≠ ṽ├ C  

̂2015 5 6 ̃ ᴍ   568,039,225.55 - 

∆ ᴍ   110,535,924.93 40,945,924.38 

ᴍ   351,493.75 491,627.89 



Ḥ≠ ṽ├ 2025  

 59  ῍ 64   

  ҉ ֲԊ ꜚ ’̆ ֲ Ḥ ׃ ῏Ὲ Ȃ 

  11.2.2 ֲ Ғ ֲԊ ꜚ 

  ֲ Ғ ֲԊ ꜚȂ  

11.3 ֲȁ ֟ȁ ҙⱵ   

ֲȁ ֟ȁ ҙⱵ Ȃ  

11.4   

Ȃ  

11.5 ҹ ᴪ ԊⱵ ’  

ᴪ ԊⱵ ̕ ט אל ᴪ ԊⱵ ̂

ᴩ̃ ҹֲ 20,000.00 ᾝ̆ ҹ ᶫ Ⱶ ҹ 9

Ȃ  

11.6 ֲȁ ֲ ҙֲ׆῏ ’  

11.6.1 ֲ ’ 

̆ ֲ Ȃ 

11.6.2 ֲ ҙֲ׆῏ ’ 

̆ ֲ ҙֲ׆῏ Ȃ 

11.6.3 ֲ ’ 

̆ ֲ Ȃ 

11.6.4 ֲ ҙֲ׆῏ ’ 

̆ ֲ ҙֲ׆῏ Ȃ 

11.7 ├Ὲ ֜ ᾝ ῏ ’  

11.7.1 ├Ὲ ֜ ᾝ ᵳ ט ’ 

ᵝֲ̔ ᾝ  

├   
֜ ᾝ

  

֜ ט   ├ ᵳ   

  
֜   ֜

ᶛ(%)  

ᵳ   

ᵳ   

ᶛ

(%)  

Ḥ ├ 2 43,944,207.56 35.69 20,033.93 35.69 - 

├ 1 29,372,647.30 23.86 13,390.97 23.86 - 

├ 1 21,277,201.59 17.28 9,700.21 17.28 - 

├ 1 18,418,544.62 14.96 8,397.52 14.96 - 

қ ├ 1 5,322,185.00 4.32 2,426.53 4.32 - 
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├ 1 4,755,074.76 3.86 2,167.67 3.86 - 

├ 1 20,987.00 0.02 9.57 0.02 - 

├ 1 - - - - - 

├ 1 - - - - - 

├ 1 - - - - - 

├ 1 - - - - - 

├ 
1 - - - - - 

҆  2 - - - - - 

̔1ȁ ├Ὲ ֜ ᾝ ’ 

  ῤ ├֜ ᾝ 1ҩȂ 

  2ȁҒ ֜ ᾝ ‰  

  Ҭ ᴪȇῈ תּ ├ ├֜ Ȉ̂ Ҭ ├ ᴪ

Ὲ Ȑ2024ȑ3 ̃ ῏ ̆ Ὲ └ ԅ ├Ὲ Ғ ֜ ᾝ ‰ Ȃ 

  ̂1̃ ‰̔ 

  1̃ Ⱶ ’ ̕ 

  2̃ ҹ ̕ 

  3̃ ⱬ ̕ 

  4̃֜ ⱬ ̕ 

  5̃ ⱬ Ȃ 

  ̂2̃ ̔ 

  ᶭ ├Ὲ Ғ ֜ ᾝ ‰̆ ├Ὲ ̆ Ὲ ֜‰῀ ᵀ

̆ ├Ὲ ‰῀ ̆ ῏ ȂῈ ├Ὲ ᶫ Ⱶ

ᴇȂᶭ ᴇ ├֜ Ғ ֜ ᾝȂ 

  3ȁȇῈ תּ ├ ├֜ Ȉ 2024 7 1 ץ ̆ Ὲ

Ҥ Ὲ ῤ └ ̆ Ҍ └ ’Ȃ 

11.7.2 ├Ὲ ֜ ᾝ ῒז ├ ’ 

ᵝֲ̔ ᾝ  

├   

ṽ├֜   ṽ├ ֜   ֜   

֜   

ṽ├  

֜

ᶛ(%)  

֜   

ṽ├

֜

ᶛ

(%)  

֜

  

  

֜

ᶛ(%)  
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Ḥ ├ 65,549,978.22 24.92  475,414,000.00 56.29  - -  

├ 23,197,851.37 8.82  - -  - -  

├ 24,429,771.97 9.29  - -  - -  

├ 119,703,754.12 45.50  187,009,000.00 22.14  - -  

қ ├ 3,574,159.84 1.36  - -  - -  

├ 21,637,219.40 8.22  182,207,000.00 21.57  - -  

├ - -  - -  - -  

├ - -  - -  - -  

├ - -  - -  - -  

├ - -  - -  - -  

├ - -  - -  
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Ҋ № ҙⱵ Ὲ  ȁ ├ ȁҬ

ᴪ ȁῈ

 

11 
Ḥ≠ ṽ├ ├ 2024

 

Ҭ ᴪ

ȁῈ  
2025-3-28 

12 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-3-28 

13 

Ḥ ᴋῈ ҊῈּת

├Ὲ ├֜ ᵳ ט

’̂
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26 
Ḥ ᴋῈ Ҋῃ

2025 ҈ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-10-28 

27 

Ḥ ᴋῈ ῏ԍ ⱴҬ

├ ᴍ Ὲ ҹ Ҋ №

ף ȁ

ҙⱵ ⱴ ̂ ȁ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-11-20 

28 

Ḥ ᴋῈ ῏ԍ ⱴ

Ὲ ҹ Ҋ

№ ף ȁ

ҙⱵ ⱴ ̂

ȁ̃ ᴨ ꜚ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-12-1 

29 

Ḥ ᴋῈ ῏ԍ Ḥ≠

ṽ├ ├

Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-12-4 

30 
Ḥ≠ ṽ├ ├

תּ ӥ ֟ ̂ ̃ 

Ҭ ᴪ

ȁῈ  
2025-12-8 

¡12 ‗ ῒז Ḥ  

12.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’ 

≢  

ῤ ᴍ ’  ’  

  

ᴍ

ᶛ ⌠

20%

  

∆  

ᴍ   

  

ᴍ   

  

ᴍ   
ᴍ   

ᴍ

̂%̃  

  

1  

2025 1 1

2025

10 27   

40,904,11

5.06  
0.00  

40,904,11

5.06  
0.00  0.00  

2  

2025 1 10

2025 4

9   

28,256,75

0.95  
0.00  

28,256,75

0.95  
0.00  0.00  

3  

2025 11 3

2025

11 3   

4,523,201

.48  
0.00  

4,523,201

.48  
0.00  0.00  

4  

2025 11 4

2025

12 31   

6,495,858

.37  
0.00  

3,400,000

.00  
3,095,858.37  26.36  

5  

2025 4 11

2025 9

29 2̕025

10 28

25,004,05

8.05  
0.00  

25,004,05

8.05  
0.00  0.00  
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2025 11

3   

6  

2025 4 11

2025 6


