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8§ 2
2.1
519933
519933
2016 6 28
62,715,008.49
2.2

x 90%+

800

x 10%

5

59
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021-31888888

zhouyg@cxfund.com.cn

zhup02@spdb.com.cn

4007005566
021-61009800
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72,874,386.05
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2025

2025 - - - -+
2024 - - - -
2023 1.131 125,508,317.37|  15,813,968.92  141,322,286.29-

1.131 125,508,317.37|  15,813,968.92  141,322,286.29-

§4
4.1
4.1.1
2003 63
1.65
44..55Y%
31.21% 15.15% 4.55%
4.54%
2025 12 31 89
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500
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4.3
4.3.1

51

4.3.2
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4.3.3

4.4

4.4.1
2025

4.4.2
2025

4.5
2026

12

4000
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2025

4_54%

2026
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13
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2026
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4.9
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§5

15
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§6
6.1
2026 70031471_B19
6.2
2025 12 31 2025
2025 12 31
2025
1
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@

)

®

4)
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17

2026 3 26

7.1

§7

17
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2025

2025

12

31

2025 12 31 2024 12 31
7.4.7.1 328,956.33 1,172,351.47
226,617.52 490,489.39
50,819.10 38,770.25
7.4.7.2 72,439,235.70 70,252,471.15
13,340,881.96 9,045,357.00

18

59




2025

19 59

7.4.7.9 212,393.90 225,678.56
319,897.51 277,800.31
7.4.7.10 62,715,008.49 64,485,274.81
7.4.7.11 - -
7.4.7.12 10,159,377.56 7,191,466.77
72,874,386.05 71,676,741.58
73,194,283.56 71,954,541.89
31 1.1620 62,715,008.49
2025 12 31
2025 1 1 2025 | 2024 1 1 2024
12 31 12 31
6,064,193.26 3,879,894.66
21,288.63 19,924.49
7.4.7.13 20,340.82 11,478.33
947.81 8,446.16
5,851,220.45 3,309,607.03
7.4.7.14 2,038,559.45 176.97
7.4.7.15 3,469,475.57 3,044,067.51
7.4.7.16 - -
7.4.7.17 - -
7.4.7.18 - -
7.4.7.19 343,185.43




2025

4 R £ _'I'l

5 R £ _'I'l
7.4.7.21 39,476.75 1,032.61
1,130,177.73 774,793.05
1 7.4.10.2.1 765,107.78 504,114.49
2 7.4.10.2.2 163,951.66 117,070.92
3 - -
4 - -
5 6,913.53 13,210.52
6,913.53 13,210.52
7.4.7.22 - -
3,715.56 1,437.12
7.4.7.23 190,489.20 138,960.00
o 4,934,015.53 3,105,101.61
B 4,934,015.53 3,105,101.61
4,934,015.53 3,105,101.61

7.3
1 1 2025 12 31
2025 1 1 2025 12 31

64,485,274.81

7,191,466.77

71,676,741.58

64,485,274.81

7,191,466.77

71,676,741.58

20

59
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-1,770,266.32

2,967,910.79

1,197,644 47

4,934,015.53

4,934,015.53

-1,770,266.32

-1,966,104.74

-3,736,371.06

99,407,461.70

12,489,133.96

111,896,595.66

-101,177,728.0

2

-14,455,238.70

-115,632,966.72

62,715,008.49

10,159,377.56

72,874,386.05

2024 12 31

67,269,444 .31

4,332,446.39

71,601,890.70

67,269,444 .31

4,332,446.39

71,601,890.70

-2,784,169.50

2,859,020.38

74,850.88

3,105,101.61

3,105,101.61
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-2,784,169.50 - -246,081.23 |  -3,030,250.73
1.
1,500,044.45 - 150, 689.49 1,650,733.94
2.
-4,284,213.95 - -396,770.72 |  -4,680,984.67
64,485,274.81 - 7,191,466.77 |  71,676,741.58
7.1 7.4
7.4
7.4.1
“ ” [2016]886
2016 6
28 345,062,697.59

22 59
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2023 8 28
2008 9 19
7.4.6.2
[2016]36
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[2016]46
[2016]70
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[2017]56
3% 2018 1 1
[2017]90
2025 4
2025 8 8
2025
8 8
7.4.6.3
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7.4.6.4
[2004]78
2004 1 1
[2008]1
7.4.6.5
[2008]132
2008 10 9
[2012]85
2013 1 1
1 1
1 1 1 50%
1 250 20%
[2015]101
2015 9 8
1
71.4.7
7.4.7.1
2025 12 31 2024 12 31
328,956.33 1,172,351.47
327,395.34 1,172,246.81
1,560.99 104.66
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2025

328,956.33 1,172,351.47
71.4.7.2

2025 12 31
12,506,802.34 - | 13,340,881.96 834,079.62
17,336,283.09 154,513.63 | 17,391,669.63 -99,127.09
41,347,282.56 385,584.11 | 41,706,684.11 -26,182.56
58,683,565.65 540,097.74 | 59,098,353.74 -125,309.65
71,190,367.99 540,097.74 | 72,439,235.70 708,769.97

2024 12 31
9,194,748.16 - 9,045,357.00 -149,391.16
20,529,870.00 121,858.28 | 20,765,137.76 113,409.48
39,342,955.78 506,476.39 | 40,441,976.39 592,544 .22
59,872,825.78 628,334.67 | 61,207,114.15 705,953.70
69,067,573.94 628,334.67 | 70,252,471.15 556,562.54
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/
2025 12 31 2024 12 31
53,093.90 116,378.56
50,513.90 115,748.56
2,580.00 630.00
9,300.00 9,300.00
30,000.00 20,000.00
120,000.00 80,000.00
212,393.90 225,678.56
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2025

7.4.7.10
2025 1 1 2025 12 31
64,485,274.81 64,485,274.81
99,407,461.70 99,407,461.70
. -101,177,728.02 -101,177,728.02
/ - -
/ - -
62,715,008.49 62,715,008.49
7.4.7.11
71.4.7.12
2,867,681.09 | 4,323,785.68 7,191,466.77
2,867,681.09 | 4,323,785.68 7,191,466.77
4,781,808.10 152,207.43 4,934,015.53
-1,727,186.69 -238,918.05 -1,966,104.74
6,170,068.21 | 6,319,065.75 12,489,133.96
-7,897,254.90 | -6,557,983.80 |  -14,455,238.70
5,922,302.50 | 4,237,075.06 10,159,377.56
7.4.7.13
205 1 1 2025 12 31 |2024 1 1 2024
12 31
13,307.24 6,695.39
1,025.31 4,236.15
6,008.27 546.79
20,340.82 11,478.33
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71.4.7.14
71.4.7.14.1
2025 1 1 2025 12 2024 1 1 2024
31 12 31
240,394,417.09 157,674,029.76
237,985,171.93 157,418,329.96
370,685.71 255,522.83
2,038,559.45 176.97
7.4.7.15
7.4.7.15.1
2025 1 1 2025 12 2024 1 1 2024 12
31 31
2,116,213.53 1,573,223.47
1,353,262.04 1,470,844.04
3,469,475.57 3,044,067.51
7.4.7.15.2
2025 1 1 2025 12 31 2024 1 1 2024 12 31
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.18.

7.4.7.19
2025 1 1 2025 | 2024 1 1 2024 12
12 31 31
343,185.43 265,362.55
343,185.43 265,362.55
71.4.7.20
2025 1 1 2025 2024 1 1 2024
12 31 12 31
1. 152,207.43 549,330.53
983,470.78 -81,882.73
-831,263.35 631,213.26
2. - -
3. - -
152,207.43 549,330.53
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7.4.7.21
2025 1 1 2025 12 2024 1 1 2024
31 12 31
39,386.41 977.12
90.34 55.49
39,476.75 1,032.61
7
25Y%
7.4.7.22
7.4.7.23
2025 1 1 2025 12 | 2024 1 1 2024 12 31
31
30,000.00 20,000.00
120,000.00 80,000.00
37,200.00 37,200.00
3,265.36 1,760.00
23.84 -
190,489.20 138,960.00
7.4.8
7.4.8.1
7.4.8.2
7.4.9
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.10.
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.10.
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1.5

.10.2.

2025 1 1 2025 12
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1
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1

2024
31

765,107.78

504,114.49

34,819.05

43,465.99

730,288.73

460,648.50
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7.4.10.2.2
2025 1 1 2025 1212024 1 1 2024
31 12 31
163,951.66 117,070.92
1
2024 4 3 0.2% 0.15%
2
H=Ex /
H
E
7.4.10.3 ( )

2025 1 1 2025 12 31

9,901,200.00 - - - -

2024 1 1 2024 12 31
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2024 1 1 2024 12 31

328,956.33 13,307.24 1,172,351.47 6,695.39
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7.4.13
7.4.13.1

7.4.13.2

10%

10%
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7.4.13.3.1

41

59

7.4.13.2.1
2025 12 31 2024 12 31
A-1 - -
A-1 - -
13,135,488.22 4,031,046.58
13,135,488.22 4,031,046.58
7.4.13.2.2
7.4.13.2.3
7.4.13.2.4
2025 12 31 2024 12 31
AAA 15,799,697.53 35,155,191.15
AAA 2,975,724.69 3,037,467.37
27,187,443.30 18,983,409.05
45,962,865.52 57,176,067.57
7.4.13.2.5
7.4.13.2.6
7.4.13.3




2025

7.4.13.4
7.4.13.4.1
7.4.13.4.1.1
2025
6 6 -1 1-5 5
12 31
328,956.33 - - - - 328,956.33
226,617.52 - - - - 226,617.52
50,819.10 - - - - 50,819.10
13,712,798.752,757,521.5641,706,684.11  921,349.3213,340,881.96[72,439,235.70
- - - - 329.74 329.74
- - - - 148,325.17] 148,325.17
14,319,191.702,757,521.5641,706,684 .11  921,349.3213,489,536.87[73,194,283.56

42
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2025

_ _ . - 8,960.43 8,960.43
_ _ _ | 78,499.44  78,499.44
_ _ . | 16,821.34  16,821.34
_ _ . - 3,222.40 3,222.40
_ _ . | 212,393.90 212,393.90
_ _ . | 319,897.51 319,897.51
14,319,191.702,757,521.5641,706,684.11  921,349.3213,169,639.36/72,874,386.05
2024 | 6 6 -1 1-5 5
12 31

1,172,351.47 - - - -1 1,172,351.47
490,489.39 - - - -|  490,489.39
38,770.25 - - - - 38,770.25

43

59




2025

277,800.31

277,800.31

12,106,460.29

7,903,129.95

6,178,475.08

36,720,659.94

8,768,016.32

71,676,741.58

7.4.13.4.1.2
2024 12
2025
31
27 -417,933.51 -787,251.22
27 417,933.51 787,251.22
7.4.13.4.2
7.4.13.4.3
VaR(ValueatRisk)
12 31
7.4.13.4.3.1

2024 12 31

%

%




2025

13,340,881.96 18.31 9,045,357.00 12.62

59,098,353.74 81.10 61,207,114.15 85.39

72,439,235.70 99.40 70,252,471.15 98.01
7.4.13.4.3.2

95%
2024 12
2025 12 31
31
VaR 0.72%(2024 12
-522,899.35 -358,469.91
31 VaR 0.50%)
VaR
95%
2024
7.4.14
7.4.14.1
7.4.14.2
7.4.14.2.1
2025 12 31 2024 12 31
45 59




2025

16,675,714.05

18,148,401.88

55,763,521.65

52,104,069.27

72,439,235.70

70,252,471.15

71.4.14.2.2
7.4.14.3
7.4.14.4
7.4.15
7.4.15.1
7.4.15.2
§8
8.1
%
1 13,340,881.96 18.23
13,340,881.96 18.23
59,098,353.74 80.74
59,098,353.74 80.74

46
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2025

555,573.85 0.76
199,474.01 0.27
73,194,283.56 100.00
8.2
8.2.1
%
A - -
B - -
C 10,474,934.56 14.37
D
E 806,208.00 1.11
F - -
G - -
H - -
[
780,599.40 1.07
J 900,900.00 1.24
K - -
L 378,240.00 0.52
M - -
N - -
0 - -
P - -
Q - -
R - -
S - -
13,340,881.96 18.31
8.2.2

59




2025

8.3
%
1 600426 30,000 942,900.00 1.29
2 601628 19,800 900,900.00 1.24
3 600298 20,400 892,296.00 1.22
4 002701 136,000 809,200.00 1.11
5 601886 98,800 806,208.00 1.11
6 688615 3,430 780,599.40 1.07
7 605338 24,900 779,868.00 1.07
8 300679 15,300 744,804.00 1.02
9 688019 3,382 737,005.44 1.01
10 301607 18,000 721,980.00 0.99
11 000807 21,600 709,344.00 0.97
12 601702 34,300 702,121.00 0.96
13 000830 40,000 662,800.00 0.91
14 002409 8,700 644,670.00 0.88
15 601615 44,100 638,568.00 0.88
16 600482 30,800 637,560.00 0.87
17 300750 1,200 440,712.00 0.60
18 002150 20,400 410,040.00 0.56
19 601888 4,000 378,240.00 0.52
20 603193 44 1,066.12 0.00
8.4
8.4. 2% 20
)
1 603766 3,374,192.00 4.71
2 600298 2,972,440.00 4.15
3 688789 2,730,645.20 3.81
4 603298 2,506,639.00 3.50
5 600141 2,494,375.00 3.48
6 601886 2,455,816.00 3.43
7 603799 2,446,049.71 3.41
8 002311 2,281,100.00 3.18
9 300502 2,258,240.00 3.15
10 689009 2,174,195.26 3.03
11 300394 2,024,217.00 2.82
12 603993 1,977,940.00 2.76
13 688615 1,950,402.59 2.72
14 601615 1,939,777.00 2.71
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2025

15 600699 1,929,643.00 2.69
16 002409 1,925,573.93 2.69
17 605338 1,817,684.00 2.54
18 600900 1,800,604.00 2.51
19 300476 1,760,397.00 2.46
20 300888 1,744,864.00 2.43
21 603186 1,719,645.00 2.40
22 000534 1,707,517.00 2.38
23 002027 1,698,721.00 2.37

49

59




2025

17 601077 1,806,382.00 2.52
18 300888 1,800,442.00 2.51
19 601577 1,767,084.00 2.47
20 688636 1,744,421.26 2.43
21 601886 1,728,866.00 2.41
22 002027 1,685,133.00 2.35
23 603193 1,670,930.00 2

50

59




2025

2 019773 25 08 90,000 9,090,867.95 12._47
25
3 102581576 60,000 6,135,224.22 8.42
MTNOO9
25
4 102584635 50,000 5,009,805.21 6.87
MTNOO3
22
5 102281535 | MTN010( 40,000 4,177,471.78 5.73
)
8.7
8.8
8.9
8.10
8.10.1
8.10.2
8.11
8.11.1
2025 9
12
590
2025 10
31
5865
2025 12

31

51

59




2025

12

52

290

59

220

2025

9



2025

8 123128 175,604.85 0.24
9 118042 150,314.99 0.21
10 127092 147,626.78 0.20
11 111000 147,579.47 0.20
12 113652 22 145,514.48 0.20
13 113623 21 70,623.66 0.10
8.11.5
8.11.6
§9
9.1
% %

1,228 51,070.85 | 54,513,210.78 86.92 | 8,201,797.71 13.08

9.2

%

18.04 0.00

9.3

0
0
§ 10
2016 6 28

345,062,697.59

64,485,274.81

99,407,461.70

101,177,728.02

62,715,008.49
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2025

§11

11.1

11.2
11.2.1

2025 1 24

2025 4 18

11.2.2

11.3

11.4

11.5

30,000.00

11.6
11.6.1

11.6.2

11.6.3

11.6.4

54
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2025

11.7
11.7.1
() ()
1 230,990,861.86 47.95 105,309.06 47.95
1 161,224,545.37 33.47 73,523.72 33.47
2 72,401,996.36 15.03 33,026.85 15.04
1 17,074,239.61 3.54 7,783.88 3.54
1 - - - -
1 - - - -
2 - - - -
1 - - - -
1 - - - -
1 - - - -
1 - - - -
1 - - - -
1
2
2024 3
1
1
2
3
4
5
2
3 2024 7 1
55 59




2025

11.7.2
%
() 0) )
74,473,369.67 17.85 - - - _
192,970,360.34 46.25 22,600,000.00 53.81 - -
139,522 ,515.69 33.44 17,400,000.00 41.43 - -
10,246,889.57 2.46 2,000,000.00 4.76 - -
11.8
1 2025-1-4
2 2025-1-10
2024
3 2025-1-22
4
4 2025-1-22
2024
5 2025-1-25
6 2025-3-21
7 2024 2025-3-28

56

59




2025

8 2025-3-28
2024
9 2025-3-31
2024
10 2025-4-19
2025
11 2025-4-22
12 2025-4-22
2025
13 2025-4-26
14 2025 1 2025-5-30
15 2025-6-6
2025
16 2025-7-21
17 2025-7-21
2025
2025
18 2025-8-29

57

59




2025

24

25

2025

58

59

2025-10-28



2025

13.1

13.2

13.3
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59

59

2026

3

30



