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¡1  

1.1   

ֲ Ԋᴪȁ ԊḠ Ҍ Ẋ ȁ ̆

ῒῤ ȁ‰ ҩ≢ ᴋȂ ҈№ӊԋץ

҉ Ԋ ̆ Ԋ Ȃ  

  ֲ ᴍ Ὲ ̆ԍ 2026 3 26 ԅ

Ҭ Ⱶ ȁ‪ṿ ȁ≠ № ’ȁ Ⱶᴪ ȁ ῤ ̆Ḡ ῤ

Ҍ Ẋ ȁ Ȃ  

  ֲ ץ Ḥ ȁאָאל ↕ ֟̆p ҌḠ ѿ ≠Ȃ  

  ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗ ╠ ה

תּ ӥ ῒ Ȃ  

  2025 1 1 2025 12 31 Ȃ  
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 ׃ 2¡

2.1 ’ 

  Ḥ ẫ ├   

  Ḥ ẫ   

Һף   014850 

ᵬ    

  2022 6 2  

ֲ  Ḥ ᴋῈ  

ֲ  ᴍ Ὲ  

ᴍ   88,607,920.29 ᴍ 

  Ҍ  

Ҋ №   Ḥ ẫ A  Ḥ ẫ C  

Ҋ № ֜ ף   014850  014851  

Ҋ № ᴍ   56,997,785.55 ᴍ  31,610,134.74 ᴍ  

2.2 ֟  

  Һꜚ ֟ ̆ Ҥ └ ֟ ╠ Ҋ̆ⱬ

Ԉҹ ᶫ Ȃ 

  ≠ ῃ Ḥ ȁ ȁ ҙḤ ץ

Ḥ ̆ ԍ ׆̆

ңҩ ̆ ֟ ̆ӊ

֟ Ῥ ֟ ̆ ῤ ≢ ֟ ᴨ Ȃ 

ҙ ‰  Ҭṽ *70%+ 300 *20%+

̂ᶏ ᵀṿ ̃*10% 

  ҹ ̆ῒ ԍ

ṽ├ ̆ᵞԍ Ȃ ֜ ҉

̆ ҳ └Ҋ ȁ ȁ └ ץ

֜ ↕ Ȃ 

2.3 ֲ ֲ 

  ֲ  ֲ  

  Ḥ ᴋῈ  ᴍ Ὲ  

Ḥ

ֲ  

  ↨  

  021-61009999 400-61-95555 

  zhouyg@cxfund.com.cn zhangshan_1027@cmbchina.com 

Ⱶ   4007005566 400-61-95555 

ᴰ   021-61009800 0755-83195201 

Ύ   Ҭ ̂҉ ̃

Ҭ 68 37  

7088

 

ⱲῈ   ҉ қ Ҭ 68 9

ȁ37 ȁ38  

7088

 

  200120 518040 

ף ֲ  ↔ᾝ   
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2.4 Ḥ  

Ḥ   ├  

ֲԑ   www.cxfund.com.cn 

  
҉ қ Ҭ 68 38 ȁ

7088  

2.5 ῒז ῏  

    ⱲῈ   

ᴪ ԊⱵ   
Ḥᴪ ԊⱵ ̂

ᴩ̃ 
҉ 99 11  

Ύ   Ḥ ᴋῈ  
҉ қ Ҭ 68 9 ȁ37 ȁ

38  

¡3 Һ Ⱶ ȁ ‪ṿ ≠ № ’ 

3.1 Һ ᴪ Ⱶ  

ᵝֲ̔ ᾝ  

3.1.

1 

  

2025  2024  2023  

Ḥ ẫ

A  

Ḥ ẫ

C  

Ḥ ẫ

A  

Ḥ ẫ

C  

Ḥ ẫ

A  

Ḥ ẫ

C  

  

3,069,248.43 1,448,405.50 3,459,083.47 1,430,142.57 
-19,414,857.7

1 

-16,652,458.5

1 

≠   
2,601,640.94 1,208,614.09 2,409,691.41 657,277.71 

-19,280,735.5

4 

-16,290,807.3

8 

ⱴ

ᴍ

≠   

0.0327 0.0225 0.0176 0.0066 -0.1141 -0.1393 

ⱴ

‪ṿ

≠

  

3.59%  2.55%  1.97%  0.75%  -11.85%  -14.62%  

ᴍ

‪ṿ

3.26%  2.03%  1.77%  0.55%  -11.14%  -12.21%  
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3.1.

2 

  

2025  2024  2023  

ᶫ

№

≠   

-4,520,253.7

2 

-3,520,956.3

0 

-11,021,492.6

7 

-10,020,733.0

8 

-21,082,211.6

1 

-16,130,717.2

9 

ᶫ

№

ᴍ

≠   

-0.0793 -0.1114 -0.1085 -0.1291 -0.1319 -0.1416 

֟

‪ṿ  

52,477,531.8

3 

28,089,178.4

4 
90,524,058.31 67,594,556.08 

140,002,332.5

7 
98,669,263.06 

ᴍ

‪ṿ  

0.9207 0.8886 0.8916 0.8709 0.8761 0.8661 

3.1.

3 

  

2025  2024  2023  

ᴍ

‪ṿ

  

-3.87%  -7.91%  -6.90%  -9.75%  -8.52%  -10.24%  

̔1ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛᴇṿ ꜚ ̃

῏ Ḥ ⁞ṿ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲᾛᴇṿ ꜚ Ȃ 

  2ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆ ֜ ᵳ ȁ

ȁ ≠Ῥ ȁ ̃̆ ῀ ᵞԍ ↓

Ȃ 

  3ȁ ᶫ№ ≠ ҹ ֟ ṽ Ҭ № ≠ ҍ № ≠ Ҭ № ᵞ Ȃ  
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3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

Ḥ ẫ A 

  
ᴍ ‪ṿ

ŵ  

ᴍ ‪ṿ

‰

Ŷ  

ҙ

‰

ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ  -2.14%  0.23%  -0.52%  0.28%  -1.62%  -0.05%  

Έҩ  1.42%  0.23%  2.93%  0.25%  -1.51%  -0.02%  

ѿ  3.26%  0.25%  4.85%  0.30%  -1.59%  -0.05%  

҈  -6.62%  0.33%  11.89%  0.31%  -18.51%  0.02%  

ׂ 
-3.87%  0.36%  10.74%  0.32%  -14.61%  0.04%  

Ḥ ẫ C 

  
ᴍ ‪ṿ

ŵ  

ᴍ ‪ṿ

‰

Ŷ  

ҙ

‰

ŷ  

ҙ

‰

‰ Ÿ  

ŵ̇ŷ  Ŷ̇Ÿ  

҈ҩ  -2.44%  0.23%  -0.52%  0.28%  -1.92%  -0.05%  

Έҩ  0.81%  0.23%  2.93%  0.25%  -2.12%  -0.02%  

ѿ  2.03%  0.24%  4.85%  0.30%  -2.82%  -0.06%  

҈  -9.93%  0.33%  11.89%  0.31%  -21.82%  0.02%  

ׂ 
-7.91%  0.36%  10.74%  0.32%  -18.65%  0.04%  
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ץ 3.2.2 ᴍ ‪ṿ ꜚ ῒҍ ҙ ‰

ꜚ  

 

 

̔1ȁ ҹ 2022 6 2 2025 12 31 Ȃ 

  2ȁ ̆ ӊ 6ҩ ῤҹ ד ̕ ד ̆

ᶛ Ҭ Ȃ  
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ץ 3.2.3 ‪ṿ ῒҍ ҙ ‰

 

 

 

̔ ҹ 2022 6 2 ̆2022 ‪ṿ Ȃ  

3.3 ҈ ≠ № ’ 

ᵝֲ̔ ᾝ  

Ḥ ẫ A 

  
10 ᴍ

ᴍ №     

Ῥ

  

≠ №

  
  

2025  - - - - - 

2024  - - - - - 

2023  0.450 5,699,360.02 322,224.06 6,021,584.08 - 

  0.450 5,699,360.02 322,224.06 6,021,584.08 - 
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Ḥ ẫ C 

  
10 ᴍ

ᴍ №     

Ῥ

  

≠ №

  
  

2025  - - - - - 

2024  - - - - - 

2023  0.370 1,741,459.47 72,365.94 1,813,825.41 - 

  0.370 1,741,459.47 72,365.94 1,813,825.41 - 

¡4 ֲ  

4.1 ֲ ’ 

4.1.1 ֲ ῒ   

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆ ├

ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ ῍ Ȃ Ύ 1.65

ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ Ὲ 44.55%ȁ҉ ᴍ Ὲ

31.21%ȁ Ὲ 15.15%ȁ҉ Ҭ ̂ ᴩ̃ 4.55%ȁ҉

Ҭ ̂ ᴩ̃ 4.54%Ȃ 

2025 12 31 ̆ ֲ῍ 89 ̆ Ḥ≠

├ ȁ Ḥ ≠ ├ ȁ Ḥ ≠ ל ├ ȁ Ḥ ≠

ꜚ ├ ȁ Ḥ≠үṽ├ ├ ȁ Ḥ ᾢ ├

ȁ Ḥ ‰ 100 ├ ȁ Ḥ≠ ṽ├ ├ (LOF)ȁ

Ḥῤ ├ ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠ᴧṽ├ ├

(LOF)ȁ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ṽ ṽ├ ├ ȁ

Ḥ ≠ ├ ȁ Ḥ Ҭ ├ ȁ Ḥ≠ ṽ├

├ ȁ Ḥ ≠ ├ ȁ Ḥ ├

ȁ Ḥ ├ ȁ Ḥ Ḡẫ ҙ ├ ̂LOF ȁ̃

Ḥ≠Ḡṽ├ ├ ȁ Ḥ ṽѿ ṽ├ ├ ȁ Ḥ ῃ ṽ

ѿ ṽ├ ├ ȁ Ḥ≠ ├ ȁ Ḥ≠ ṽ├

├ ȁ Ḥ Ḥ ҙ ├ ȁ Ḥ⇔ ꜚ ├

ȁ Ḥ ṽṽ├ ├ ȁ Ḥ≠Ḥ ├ ȁ Ḥ ẫ

ṽṽ├ ├ ȁ Ḥ ´ ├ ȁ Ḥᾢᴨṽ├

├ ȁ Ḥ ל ṽṽ├ ├ ȁ ḤҬ 500 ├ ȁ Ḥ

ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥᵞ Ḡ ҙ

├ ȁ ḤӏḤ ├ ȁ Ḥῃ ṽ├ ├ ȁ
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Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ҙ ├

ȁ Ḥᴑҙ ң ├ ȁ Ḥ ᴇṿ ꜚ ├

ȁ Ḥ ҈ҩ ṽ├ ├ ȁ Ḥ ֟ Ҭ

̂FOF ȁ̃ Ḥ≠ ṽṽ├ ├ ȁ Ḥ 300 ├ ȁ Ḥ

≠ᴨ ├ ȁ Ḥ ң ṽ├ ├ ȁ Ḥ Ῑ

҈ Ҭ ̂FOF ȁ̃ Ḥ ├ ȁ Ḥᾢ ├

ȁ Ḥ ẫ ├ ȁ Ḥ 87 ҩ ṽ├ ├ ȁ

Ḥ ├ ȁ Ḥᴑҙᴨ ѿ ├ ȁ Ḥ

ẫ 6 ҩ ├ ȁ Ḥᴨ ᴑҙ ├ ȁ Ḥῤ

├ ȁ Ḥ 30 ꜚ ṽṽ├ ├ ȁ Ḥ ṽ├ ├

ȁ Ḥ үṽ├ ├ ȁ Ḥᾢ ҈ҩ ├ ȁ Ḥ

Ῑ ҈ Ҭ ̂FOF ȁ̃ Ḥ Ῑ ҈

Ҭ ̂FOF ȁ̃ Ḥ ẫ ѿ ├ ȁ Ḥ ẫ ├

ȁ Ḥᴑҙ ҈ ├ ȁ Ḥ ῐ҈ҩ ṽ├ ├

ȁ Ḥ 30 Ҭ ṽṽ├ ├ ȁ Ḥ ṽ├ ├ ȁ ḤҬ

⇔⇔ҙ 50 ├ ȁ Ḥ ѿ ├ ȁ ḤҬ

1000 ├ ȁ Ḥ ᴨ ├ ȁ Ḥ 90 ꜚ ṽ├

├ ȁ Ḥ 60 ꜚ ṽ├ ├ ȁ Ḥ ├

ȁ Ḥ 120 ꜚ ṽ├ ├ ȁ ḤҬ ҙ AAA 7 ├

ȁ Ḥᴨל ҙ ├ ȁ Ḥ 180 ṽ├ ├ ȁ Ḥ

ṽ 180 ṽ├ ├ ȁ ḤҬ A500 ├ ȁ Ḥ

ṽṽ├ ├ ȁ Ḥ 300 ├ ȁ Ḥ ֟ ҈ҩ

Ҭ (FOF)ȁ Ḥ ẫ ṽ├ ├ ȁ Ḥ҉ ⇔

├ Ȃ  

4.1.2 ̂ ̃ ꜛ  ׃

  Ⱶ  

ᴋ

̂ꜛ ̃ ׆├  

ҙ   
  

ᴋ  ᴋ  

 

Ḥ≠үṽ├

├

ȁ Ḥ

ṽṽ├ ├

2022 6

2  
- 26  

ΐ̆

ҙ׆ Ҭ̆ Ȃ ᴋ ԍ

├ ᴋῈ ȁ ├

ᴋῈ ȁ Ḥ Ὲ
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ȁ

Ḥ ẫ ѿ

├

Ḥ ẫ

├

ȁ

Ҭ

 

ȁ֜ Ὲ

ȁ Ὲ ҉

қ ├ ֟ Ὲ Ȃ2018

7 ⱴ῀ Ḥ

ᴋῈ ̆ ᴋ ꜛ ȁ

Ҭ ȁ ḤҬ

ṽ ֜ ṽ├ 50 ├

ȁ Ḥ≠ ѿ

├ ȁ Ḥ≠

├ ȁ Ḥ≠

├ ȁ

Ḥ ẫ ├ ȁ

Ḥ ẫ 6 ҩ

├ Ḥ≠ ṽ├

├ ̆ ᴋ

Ҭ ȁ

Ḥ≠үṽ├ ├ ȁ Ḥ

ṽṽ├ ├ ȁ Ḥ

ẫ ѿ ├

Ḥ ẫ

├ Ȃ 

 

Ḥ ẫ

6 ҩ

├

ȁ Ḥ

ẫ ѿ

├

Ḥ ẫ

├

 

2025 1

7  
- 6  

Ⱶ

ҙ ΐ̆ ҙ׆ Ҭ̆ ̆

ᴋ ԍ҉

Ҭ ̂ ᴩ̃̆ ᴋ Ȃ

2021 8 ⱴ῀ Ḥ

ᴋῈ ̆ ᴋ

̆ ᴋ Ḥ ẫ 6ҩ

├ ȁ Ḥ ẫ

ѿ ├

Ḥ ẫ ├

Ȃ 

 
ᴋ

 

2022 6

2  

2025 2

11  
10  ᴋ Ȃ 

1̔ȁ ᴋ ᴋ ץ ӊ ҹ‰̕

Ὲ Ώ̕ 

  2ȁ ҙ׆├ ӈ ȇ׆ ├ҙ׆ҙֲ Ⱳ Ȉ ῏ ̕ 

  3ȁ 2026 1 12 ̆ ҌῬ ᴋ Ȃ  

4.2 ֲ ῤ ᵬ Ḥ ’   

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆Ҍ ᴍ ֲ≠
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ҹȂ 

ץ   Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ Ḥ ȁ

אָאל ↕ ֟̆ ᵬ Ҥ └ ╠ Ҋ̆ꜜⱬҹ

ᴍ ֲ ≠ Ȃ  

4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ └   

1ȁ פ ֜ ῒ ֲ № ֜ ֲ Ȃ

№פ ֲ Ḡ פ ⌠Ὲ Ȃ 

  2ȁῈ ᶏ ֜ ᴆ ΐ Ҋⱳ ̔ 

  ̂1̃Ҥ  ̕פ

  ̂2̃ ԍ ҩ ѿ ѿ ├Ҋ ̆פ ғ ᴇ ᴇ

ῤ ̆ ꜚ ֜ ├Ҋ ꜚ פ ᶛ№ ҹ

Ȃפ ԍҌ ғҌ ֜ ѿ ├ ѿ ᴇ֜ ̆פ

פ ᶛ ⌠ 5 1̔ ҉ץ ̆ ’ ֲ № Ҍ ֜ ᾧῈ ֜ Ȃ 

  3ȁ֜ ֲ ԍ ⌠ ֜ ᶭפ ᴇ ᴨᾢȁ ᴨᾢ Ȃ ҩ

ѿ ѿ ├Ҋ ֜ פ ̆ └ ᶛ פ ̆

└ Ὲ ֜ ῏Ȃ 

  4ȁ ԍҌ ṽ├ѿ ȁ Ὲ Ҭ ᴇ֜

̆֜ Ҥ ̆פ ֟ ╠̆Ҍ ᴋᵥץ

ᴋᵥֲ פ ῤ ̆ ᴇפ Ȃ 

  5ȁ ԍ ץ ӈ ̆ Ὲ ᶛ פ ̆

├ ├ № Ȃ֜

├ ֲ Ὲ ᵣ҉ ῤ№ ‰̆ Ҍ ̆

ѿ Ȃ ԍץῈ ӈ

̆Ὲ ̆Ҥ ᴇ ᴨᾢ ↕ № Ȃ ᴇ

↕ פ ᶛ № Ȃ Ҍ ҉ ↕ № ̆

ꜚ ֜ ≢ ̆ ̆ ץ № Ȃ 

4.3.2 Ὲ ֜ └ ’ 

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆ ‗ ᵣ ̆

ⱴ ֜ ῤ └̆ ᵬ└ ȁ Ḡ Ὲ ֜ ↕ Ȃ



Ḥ ẫ 2025  

 15  ῍ 68   

̆Ὲ ֜ ҹ ȁ№ ᵀ Ḥ ⱴ Ὲ ֜

Ȃ  

4.3.3 ֜ ҹ Ғ   

ῤ̆ ῃ ῏ ᶛ ̆ῒᵩ

ҍ֜ Ὲ ᴇ ֜ ғ ֜ ֜ ├ ֜ 5% ̆

֜ ҹȂ ̆ ֜ ᴇ Ғ № ̆ ’Ȃ 

4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№   

2025 ̆ṽ├ ԅ ҉ ̆ ̆10 ṽ

1.6%-1.9% ̆≠ Ȃ ῒ 2025 Ҋ ̆ ῤ ῏ ȁ

ṽ ῏ ῍ ̆ṽ├ ₮ Ȃ ̆4 ԅ

ҹҺ ׆̆ ∆ AI ȁ ֲ̆⌠ԋ ȁ⇔ ̆Ῥ⌠҈

ῤ ⱬ̆ץ ȁ ҙ ̆ ̆ ԅ ῤ ⇔ Ҍ ̆

Ӟ ⌠ԅ Ȃ ῃ ȁ ̆ ᾝ ṽ ⱴҊ̆

ҹ Ȃ
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ȁAI ῏ ̆ ῒ ꞉ ֲ ȁ Ȃ ̆ 2025

̆2026 ֟ Ԋᾫ ̆ ꜚ Ӟᴪⱴ Ȃṽ├ ̆

2025 ҈ ̆ ╠ ῀ ̆p ₮ ל ̆

2026 ≠ ṽ ̆ ױ Ҭ ӄ ̆ ῏ ꜚ Ḥ

ṽ̆ⱴ ꜚ Ȃ 

  Ҋѿ ̆ ҍ ̆ꜚ ᴨ ֟ῤ ̆ ṽ├

ӄ ҍדᵝ̆ ̆Ҥ ̆ⱬԈҹ ⇔ ẫ

Ȃ 

4.6 ֲῤ ῏ ᵬ ’  

ῤ̆ ֲҤ ȇ ├ Ȉ ̆ ץ┴ ᵬȁ

ҹ ץ̆ ֲ≠ ҹ ̆Ḡ ⌠Ҥ ȂῈ

ᵬ̆ ᵬ Ԋ╠ȁԊҬҍԊ ̆ ₮

ḆҙⱵ Ȃ 

  ῤ̆ҹ Ḡ ̆Ὲ

ץ Ὲ ῤ └ ’̆ Ὲ ҙⱵ ᵬ̆ ῤ └

ᴪᴪ ̆ ̆ ҙⱵ ҙⱵ └ ῀

̆ⱴ ῏ ҙⱵ ᵝ ᴰ ᵬȂ 

  ῤ̆ ץ ⱬ ҹҺ ̆ ’ ̆

ᵣ ꜚ ’ № ̆ ҙⱵ ᴪ ҳ

ȁ ̆ Ԋᴆ Ȃ 

  ֲ ѿ Ḥ ȁאָאל ↕̆ ᴨᾢȁῤ Ҥ׆

̆Ҍ ῤ ᵬ ȁ ῤ └ᵣ ̆Ạ ῤ

ᵬ̆ꜜⱬ └ ̆ Ḡ ֟ ᵬ̆ᾟ№Ḡ ֲ Ȃ 

4.7 ֲ ῤ ᵀṿ Ԋ   

ֲҤ ᴑҙᴪ ‰↕ȁҬ ᴪ ῏ ῏ԍᵀṿ ̆

ᵀṿȂ ֲ Ὲ ᵀṿ

̆ ᵀṿ ‪ṿ Ȃ 

  ῏ ̆ ֲ└ ԅẫῃȁ ᵀṿ ᵀṿ ̆ ԅᵀṿ

ᴪ̆ᵀṿ ᴪ Ὲ ᵀṿ Һ ‗ ̆ῒҺ Ὲ ᵀṿ ȁᵀ

ṿ ᵀṿ ̆ Ὲ ̆ ԅ ᵀṿ
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’ ḱ ᵀṿ ̕ᵀṿ ᴪ ԊⱵ ȁ ȁ

ȁ֜ ῏ҙⱵ ץֲ ԊⱵ ѿ ҙⱵ ῍ ̆ ῏ ҍֲ ΐ

ү ├ ҙ ᵬ ̆ ῏ ᵀṿ ̆ ΐ ᵀṿҙⱵ Ғҙ ᴋ ⱬȂ

ԍ ᵀṿ ᵀṿ ↕̆Ὲ ҍ ֲᾟ№ ̆ ѿ Ȃ

ᴪ ԊⱵ Ὲ ᵀṿ Ȃ  

  ֲ ҍҬ ṽ ᴋῈ Ҭ Ὲ Ⱶ ̆ ῒ

№≢ ᶫ ҙ ֜ ֜ ṽ├ ᵀṿ ץ

Ȃ ҍᵀṿ Ҍ ᴋᵥ ≠ ‖ Ȃ 

4.8 ֲ ῤ ≠ № ’   
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¡6  

6.1 Ḥ  

Ⱶ    

  ‰ Ḡ  

  Ḥᴪ [2026] ZA30226  

6.2 ῤ  

    

ᴆֲ  Ḥ ẫ ├ ῃᵣ ֲ 

  

ױ ԅ Ḥ ẫ ├ Ⱶ ̆

2025 12 31 ֟ ṽ ̆2025 ≠

‪ ֟ ꜚ ץ Ⱶ Ȃ 

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰

↕ Ⱶ Ҭ ↓ Ҭ ├ ᴪ

Ҋץ) ľҬ ᴪĿ)ȁҬ ├ ҙ ᴪ(ץҊ

ľҬ ҙ ᴪĿ) ῏ ᾛ ҙ

Ⱶ ᵬ └̆Ὲᾛ ԅ Ḥ ẫ ├

2025 12 31 Ⱶ ץ’ 2025

‪ ֟ ꜚ ’Ȃ 

  

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ

ľ Ύᴪ Ⱶ ᴋĿ № ѿ

ԅ ױ ֓‰↕Ҋ ᴋȂ ȇҬ Ύᴪ

‰↕ 1 ĺĺ Ⱶ ҙⱵ

Ȉ Ҭ Ύᴪ ҙ ↕̆ ױ ԍ Ḥ

ẫ ├ ̆ ԅ ҙ ῒז

ᴋȂ ױ Ҭ ԅ Ὲᴧ≠ ᵣ

Ȃ ױ Ḥ̆ ױ ᾟ№ȁ ̆ҹ

ᶫԅ Ȃ 

Ԋ   - 

ῒזԊ   - 

ῒזḤ   - 

Ⱶ

ᴋ  

Ḥ ẫ ├ ֲ Ḥ

ᴋῈ Ҋץ) ľ ֲĿ)

ᴑҙᴪ ‰↕ Ҭ ᴪȁҬ ҙ ᴪ ῏

ᾛ ҙ Ⱶ ᵬ └ Ⱶ ̆ᶏῒ Ὲᾛ

̆ ȁ ῤ ᶏץ̆└ Ⱶ

Ҍ ԍ Ȃ 

└ Ⱶ ̆ ֲ ᵀ Ḥ ẫ

├ ⱬ̆ ҍ

῏ Ԋ ( )̆ Ẋ ̆ ֲ

⅞ Ḥ ẫ ├ ȁ

≢ ῒז Ȃ 

ֲ Ḥ ẫ ├

Ⱶ Ȃ 
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Ύᴪ Ⱶ

ᴋ  

ױ Ⱶ ᵣ Ҍ ԍ

Ḡ ̆ ₮ΐ

Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ ‰↕

ѿ Ȃ ԍ

̆

Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕

ҹ Ȃ 

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆

Ḡ ҙ Ȃ ̆ Ӟױ Ҋץ ᵬ̔ 

(ѿ) ≢ ᵀ ԍ Ⱶ

̕ ץ ֓ ̆ ᾟ№ȁ

̆ᵬҹ Ȃ ԍ

ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆

ԍ ԍ ԍ

Ȃ 

(ԋ)ԅ ҍ ῏ ῤ ץ̆└ ̆

ᵖ ῤ └ Ȃ 

(҈) ᴇ ֲ ᴪ ᵬ₮ᴪ

ᵀ ῏ Ȃ 

( ) ֲ ᶏ Ẋ ₮

Ȃ ̆ ̆ Ḥ ẫ

├ ⱬ֟ Ԋ

’ Ҍ ₮ Ȃ ױ ₮

ҹ Ҍ ̆ ‰↕ ױ Ҭ

ᶏ Ⱶ Ҭ ῏ ̕ Ҍᾟ№̆

ױ Ḡ Ȃ ױ ԍ

Ḥ Ȃ ̆ Ԋ ’ Ḥ

ẫ ├ Ҍ Ȃ 

(ԓ) ᴇ Ⱶ ᵣ↓ ( )ȁ ῤ ̆

ᴇ Ⱶ Ὲᾛ ῏֜ Ԋ Ȃ 

ҍױ ֲ ⅞ ȁ

Ԋ ̆ ױ Ҭ ≢₮

ṿ ῏ ῤ └ Ȃ 

ᴪ ԊⱵ   Ḥᴪ ԊⱵ ( ᴩ) 

Ύᴪ   ‼  ↔ӏ  

ᴪ ԊⱵ   ҉ ֤қ 61  

  2026 3 26  

¡7 Ⱶ  

7.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥ ẫ ├  

̔2025 12 31  

ᵝֲ̔ ᾝ  
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 ֟    
  

2025 12 31  

҉   

2024 12 31   

 ֟̔       

  7.4.7.1  1,954,878.20 16,037,736.80 

ט      2,973.97 3,233,068.63 

₮Ḡ      - - 

֜ ֟  7.4.7.2  69,035,883.70 183,062,784.48 

ῒҬ̔      23,028,375.93 32,249,264.60 

     - - 

ṽ├      46,007,507.77 150,813,519.88 

֟ ├      - - 

     - - 

ῒז      - - 

֟  7.4.7.3  - - 

ӯ῀ ֟  7.4.7.4  8,796,324.32 - 

ṽ   7.4.7.5  - - 

ῒҬ̔ṽ├      - - 

֟ ├      - - 

ῒז      - - 

ῒזṽ   7.4.7.6  - - 

ῒז ΐ   7.4.7.7  - - 

     1,128,033.54 - 

≠     - - 

     - 50.00 

֟     - - 

ῒז ֟  7.4.7.8  - - 

֟      80,918,093.73 202,333,639.91 

ṽ ‪ ֟    
  

2025 12 31  

҉   

2024 12 31   

 ṽ̔     
  

Ṣ      - - 

֜ ṽ     - - 

ṽ  7.4.7.3  - - 

₮ ֟      - 41,581,455.32 

ט      - 2,179,045.45 

ט      114,579.64 30,577.42 

ט ֲ      84,115.27 166,254.97 

ט      14,019.20 27,709.17 

ט Ⱶ      29,263.40 71,155.64 

ט    - - 

֜      2,593.27 11,004.77 

≠ט      - - 

ṽ     - - 
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ῒז ṽ  7.4.7.9  106,812.68 147,822.78 

ṽ      351,383.46 44,215,025.52 

‪ ֟̔     
  

  7.4.7.10  88,607,920.29 179,146,810.17 

ῒז   7.4.7.11  - - 

№ ≠   7.4.7.12  -8,041,210.02 -21,028,195.78 

‪ ֟      80,566,710.27 158,118,614.39 

ṽ ‪ ֟      80,918,093.73 202,333,639.91 

̔ 2025 12 31 ̆ Ḥ ẫ Aᴍ ‪ṿ 0.9207 ᾝ̆ Ḥ ẫ

C ᴍ ‪ṿ 0.8886 ᾝ̆ ᴍ ҹ 88,607,920.29 ᴍ̆ῒҬ Ḥ ẫ A ᴍ

56,997,785.55 ᴍȂ Ḥ ẫ Cᴍ 31,610,134.74 ᴍȂ 

7.2 ≠  

ᴪ Һᵣ̔ Ḥ ẫ ├  

̔2025 1 1 2025 12 31  

ᵝֲ̔ ᾝ  

     

  

2025 1 1 2025

12 31   

҉   

2024 1 1 2024

12 31   

ѿȁ ҙ ῀     6,359,936.85 8,106,481.82 

1.≠ ῀     219,708.40 75,016.91 

ῒҬ̔ ≠ ῀  7.4.7.13  106,288.47 56,151.32 

ṽ├≠ ῀     - - 

֟ ├≠

῀  
   - - 

ӯ῀ ֟

῀  
   113,419.93 18,865.59 

ῒז≠ ῀     - - 

2. ̂ ľ-Ŀץ

↓̃  
   6,844,443.59 9,821,358.93 

ῒҬ̔   7.4.7.14  2,518,139.84 -1,184,015.86 

  
 

- - 

ṽ├   7.4.7.15  4,037,598.48 9,112,873.54 

֟ ├

  
7.4.7.16  - - 

  7.4.7.17  - - 

ΐ   7.4.7.18  - - 

≠   7.4.7.19  288,705.27 1,892,501.25 

ץ ᵩ

֟ ֟

  
 

- - 

ῒז   
 

- - 
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3.Ὲᾛᴇṿ ꜚ ̂

ľ-Ŀץ ↓̃  
7.4.7.20  -707,398.90 -1,822,256.92 

4. ᾫ ̂ ľ-Ŀץ

↓̃  
   -  -  

5.ῒז ῀̂ ľ-Ŀץ

↓̃  
7.4.7.21  3,183.76 32,362.90 

⁞̔ԋȁ ҙ ₮     2,549,681.82 5,039,512.70 

1̈ ֲ   7.4.10.2.1  1,446,527.82 2,521,311.18 

ῒҬ̔ ᵀ ֲ   
 

- - 

2̈   7.4.10.2.2  241,087.94 420,218.48 

3̈ Ⱶ   7.4.10.2.3  573,678.93 1,052,992.05 

4̈   
 

- - 

5̈≠ ₮     144,573.77 848,439.84 

ῒҬ̔ ₮ ֟

₮  
   144,573.77 848,439.84 

6̈Ḥ ⁞ṿ   7.4.7.22  - - 

7̈ ⱴ  
 

7,209.92 18,228.09 

8̈ῒז   7.4.7.23  136,603.44 178,323.06 

҈ȁ≠ ̂Ԏ

ľ-Ŀץ ↓̃  
   3,810,255.03 3,066,969.12 

⁞̔      - - 

ȁ‪≠ ̂‪Ԏ ľ-Ŀץ

↓̃  
   3,810,255.03 3,066,969.12 

ԓȁῒז

‪   
   - - 

Έȁ      3,810,255.03 3,066,969.12 

7.3 ‪ ֟ ꜚ  

ᴪ Һᵣ̔ Ḥ ẫ ├  

̔2025 1 1 2025 12 31  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12 31  

  ῒז   № ≠   ‪ ֟   

ѿȁ҉ ‪

֟  
179,146,810.17 - -21,028,195.78 158,118,614.39 

ⱴ̔ᴪ

  
- - - - 

╠

  
- - - - 

    ῒז  - - - - 

ԋȁ ∆‪

֟  
179,146,810.17 - -21,028,195.78 158,118,614.39 
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҈ȁ ⁞

ꜚ ̂⁞ ľ-Ŀץ

↓̃  

-90,538,889.88 - 12,986,985.76 -77,551,904.12 

̂ѿ ȁ̃

  
- - 3,810,255.03 3,810,255.03 

̂ԋ ȁ̃

ᴍ ֜ ֟

‪ ֟ ꜚ   

̂‪ ֟⁞ ץ

ľ-Ŀ ↓̃  

-90,538,889.88 - 9,176,730.73 -81,362,159.15 

ῒҬ̔1.

  
491,617.61 - -54,913.52 436,704.09 

2.

  
-91,030,507.49 - 9,231,644.25 -81,798,863.24 

̂҈ ȁ̃

ᴍ ֲ№

≠ ֟ ‪

֟ ꜚ̂‪

֟⁞ ľ-Ŀץ

↓̃  

- - - - 

̂ ȁ̃ῒז

  

- - - - 

ȁ ‪

֟  
88,607,920.29 - -8,041,210.02 80,566,710.27 

  

҉   

2024 1 1 2024 12 31  

  ῒז   № ≠   ‪ ֟   

ѿȁ҉ ‪

֟  
273,724,869.03 - -35,053,273.40 238,671,595.63 

ⱴ̔ᴪ

  
- - - - 

╠

  
- - - - 

    ῒז  - - - - 

ԋȁ ∆‪

֟  
273,724,869.03 - -35,053,273.40 238,671,595.63 

҈ȁ ⁞

ꜚ ̂⁞ ľ-Ŀץ

↓̃  

-94,578,058.86 - 14,025,077.62 -80,552,981.24 

̂ѿ ȁ̃

  
- - 3,066,969.12 3,066,969.12 

̂ԋ ȁ̃

ᴍ ֜ ֟
-94,578,058.86 - 10,958,108.50 -83,619,950.36 
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‪ ֟ ꜚ   

̂‪ ֟⁞ ץ

ľ-Ŀ ↓̃  

ῒҬ̔1.

  
164,690.64 - -18,777.84 145,912.80 

2.

  
-94,742,749.50 - 10,976,886.34 -83,765,863.16 

̂҈ ȁ̃

ᴍ ֲ№

≠ ֟ ‪

֟ ꜚ̂‪

֟⁞ ľ-Ŀץ

↓̃  

- - - - 

̂ ȁ̃ῒז

  

- - - - 

ȁ ‪

֟  
179,146,810.17 - -21,028,195.78 158,118,614.39 

ҹ Ⱶ №Ȃ  

7.1 7.4 Ⱶ Ҋ↓ ֲ ̔  

╤      

ֲ ֲ  Һ ᴪ ᵬ ֲ  ᴪ ֲ  

   

7.4  

7.4.1 ’ 

Ḥ ẫ ├ Ҋץ) ľ Ŀ) Ҭ ├ ᴪ(ץҊ

ľҬ ᴪĿ) [2021]4128 ȇ῏ԍ‰ԇ Ḥ ẫ ├ Ύ

Ȉ Ύ̆ Ḥ ᴋῈ ᶭ ȇҬ ֲ ῍ ├ Ȉ ȇ Ḥ

ẫ ├ Ȉ Ὲ תּ Ȃ ҹ ̆

ҹҌ ̆ תּ Ҍ ≠ תּ῍ ֲ 250,936,440.43 ᾝ̆ אל ᴪ

ԊⱵ ( ᴩ) ₮ΐ ( ) (22) 00244 ԇץ Ȃ Ҭ

ᴪ ȇ̆ Ḥ ẫ ├ Ȉԍ 2022 6 2 Ȃ

ᴍ ҹ 251,010,388.83 ᴍ ᴍ ῒ̆Ҭ ≠ 73,948.40 ᴍ

ᴍ Ȃ ֲҹ Ḥ ᴋῈ ̆ ֲҹ ᴍ Ὲ Ȃ 

  ȇ Ḥ ẫ ├ תּ ӥȈ ῏ ̆ Ⱶ
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Ҍ ̆ ᴍ №ҹҌ ≢Ȃ ȁ ȁ

̆ Ҍ׆ ≢ ֟Ҭ Ⱶ ҹ A ᴍ ̕ ȁ

ᴍ Ҍ ȁ ̆ ׆ ≢ ֟Ҭ Ⱶ ҹ C ᴍ

Ȃ A ȁC ᴍ №≢ ף Ȃ ԍ Ҍ ̆ A ᴍ C

ᴍ №≢ ᴍ ‪ṿ̆ Ὲ ҹ ≢ ֟‪ṿ ץ

≢ ᴍ Ȃ 

  ȇҬ ֲ ῍ ├ Ȉȁ Ὲ ȇ Ḥ ẫ

├ תּ ӥȈ ῏ ̆ ҹΐ ꜚ

ΐ̆ ṽ├( ṽȁ ȁ ṽ├ȁᴑҙṽ├ȁῈ ṽ├ȁҬ ȁ ├ȁ

├ȁῈ ṽ├ȁ ṽ├ȁ ṽ├ȁ ṽ├ȁ ֜

ṽ├ȁ № ֜ ṽ ῒז Ҭ ᴪᾛ ṽ├)ȁ ῤᶭ ҉ (

⇔ҙ ῒז Ҭ ᴪ ‰ Ύ҉ )ȁ ₡ ȁῤ ҍ ֜ ԑ

ԑ └ᾛ ӯ ├ ( ľ Ŀ)ȁ ֟ ├ȁṽ├ ȁ

( ȁ ῒז )ȁ ҙ ȁ ΐȁ ṽ ȁ

ȁ ץ Ҭ ᴪᾛ ῒז ΐ(ᵖ Ҭ ᴪ

῏ )Ȃ ץ ᾛ ῒז ̆ ֲ ̆

ץ ῒ ῀ Ȃ ᶛҹ̔ ԍ ֟ ᶛҌ ԍ ֟

50%̆ ԍ ᶛҌ ԍ ֟ 50%Ȃ ԍ ҙ ᶛҌ ԍ

֟ 20%Ȃ ҩ֜ ȁ ṽ

֜ Ḡ ̆ ⌠ ѿ ῤץ ṽ├Ҍᵞԍ ֟‪ṿ 5%̆ῒҬ Ҍ

ט ȁ ₮Ḡ ȁ Ȃ ᶛ ̆

ץ̆ ᶛҹ‰̆ ᶛᴪẠ Ȃ 

  ҙ ‰ҹľҬṽ *70%+ 300 *20%+

(ᶏ ᵀṿ )*10%ĿȂ  

7.4.2 ᴪ └  

Ⱶ ԍ 2006 2 15 ץ ȇᴑҙᴪ ‰↕̇

‰↕Ȉȁ ΐᵣᴪ ‰↕ȁȇ ֟ ֟ ῏ᴪ Ȉ ῒז ῏ Ҋץ) ľᴑҙ

ᴪ ‰↕Ŀ)ȁҬ ᴪ ȇ ├ Ḥ XBRL 3 < Ҭ >Ȉȁ

Ҭ ├ ҙ ᴪ(ץҊ ľҬ ҙ ᴪĿ) ȇ ├ ᴪ ҙⱵ

Ȉȁȇ Ḥ ẫ ├ Ȉ Ⱶ 7.4.4 ↓ Ҭ
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ᴪȁҬ ҙ ᴪ ῏ ᾛ ҙ Ⱶ ᵬ └Ȃ 

  Ⱶ ץ ҹ └Ȃ  

7.4.3 ᴑҙᴪ ‰↕ ῒז ῏  

2025 Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ 2025 12

31 Ⱶ ץ’ 2025 ‪ ֟ ꜚ ’ ῏Ḥ Ȃ  

7.4.4 ᴪ ᴪ ᵀ  

7.4.4.1 ᴪ  

ᴪ ҹῈ 1 1 12 31 Ȃ  

7.4.4.2 ᵝ  

ᵝ ҹֲ Ȃ  

7.4.4.3 ֟ ṽ №  

ΐ̆ ѿ ֟ ῒז ṽ ΐ Ȃ

ҹ ΐ ѿ ̆ ῏ ֟ȁ ṽ ΐȂ 

  (1) ֟ 

  ֟ԍ∆ № ҹ̔ץ ᵩ ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀

ῒז ֟ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟Ȃ ֟ №

‗ԍ ֟ ҙⱵ ֟ Ȃ ֟№

ҹץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ֟Ȃ 

  ṽⱵ ΐ 

  ṽⱵ ΐ ׆ № ṽ ӈ ΐ̆№≢ Ҋңץ

̔ 

ץ   ᵩ ̔ 

ץ   ᵩ ֟ ҙⱵ ҹץ ҹ ̆ғץ ᵩ

֟ ҍ Ṣ ѿ ̆ ֟ ̆

ֽҹ ץ ễט ҹ ≠ Ȃט ץ ᵩ ֟

Һ ҹ ȁӯ῀ ֟ ῒז Ȃ 

Ὲᾛᴇṿץ   ғῒ ꜚ ῀ ̔ 

  ⅞№ҹץ ᵩ ṽⱵ ΐ̆ץῈᾛᴇṿ ғῒ ꜚ ῀

Ȃ Ὲᾛᴇṿץ ғῒ ꜚ ῀ ֟Һ ҹṽ├ ֟

├ ̆ ֟ ṽ Ҭ֜ץ ֟↓ Ȃ 
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  ΐ 

  ΐ ׆ № ӈ ΐȂ ῒ └ȁ῍ └

ΐ(Һ ҹ ) Ὲᾛᴇṿ ғῒ ꜚ ῀ ̆ ֟ ṽ

Ҭ↓ ҹ֜ ֟Ȃ 

  (2) ṽ 

  ṽԍ∆ № ҹץ ᵩ ṽ Ὲᾛᴇṿץ ғῒ ꜚ ῀

ṽȂ ╠ ṽ№ ҹץῈᾛᴇṿ ғῒ ꜚ ῀

ṽȂ ץ ᵩ ṽ ₮ ֟ ῒז ט

Ȃ 

  (3) ΐ 

  ΐץῈᾛᴇṿ ғῒ ꜚ ῀ ̆ ֟ ṽ Ҭ↓

ҹ ֟/ ṽȂ  

7.4.4.4 ֟ ṽ ∆ ȁ  

֟ ṽ ∆ Ὲᾛᴇṿץ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀

֟ ṽ̆ ῏֜ ῀ ̕ ԍ ט ᴇ Ҭ ṽ├ ֟

├ ҉ ӯ ≠ ̆ ҹ ≠ ̆ ֜ ֟

ᴇṿҬȂ ԍῒז ≢ ֟ ṽ̆ ῏֜ ῀∆ Ȃ 

  ԍץῈᾛᴇṿ ғῒ ꜚ ῀ ֟̆ Ὲᾛᴇṿ ̕ ԍ

ῒז ṽ ≠ ץ̆ ᵩ Ȃ 

  ԍץ ᵩ ץ̆֟ Ḥ ҹ ‰ Ȃ 

  ῏ Ԋ ȁ ╠ ץ’ ’ ғ ᶭ Ḥ ץ̆

ҹ ̆ ҍ ⌠ ӊ ṿ

ⱴ ̆ Ḥ Ȃ 

   

  ԍ ҩ ֟ ṽ ̆ ԍ ԍҌ ΐ Ḥ №≢ Ȃ

ΐ ∆ Ḥ ⱴ ̆ ԍ ѿ ̆ 12 ҩ ῤ

Ḥ ‰ ̕ ΐ ∆ Ḥ ⱴᵖ Ḥ ⁞ṿ ̆

ԍ ԋ ̆ ΐ ҩ Ḥ ‰ ̕ ΐ ∆

Ḥ ⁞ṿ ̆ ԍ ҈ ̆ ΐ ҩ Ḥ

‰ Ȃ 
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  ԍ ֟ ṽ ΐ ᵞḤ ΐ̆ Ẋ ῒḤ ∆

ⱴ̆ ҹ ԍ ѿ ΐ̆ 12ҩ ῤ Ḥ ‰ Ȃ 

  ԍ ԍ ѿ ԋ ΐ̆ ῒ ⁞ṿ‰ ᵩ

≠ ≠ ῀Ȃ ԍ ԍ ҈ ΐ̆ ῒ ᵩ ⁞ ⁞ṿ‰ ᵩ

≠ ≠ ῀Ȃ 

  ‰ ῀ Ȃ 

  ֟ Ҋ↓ ᴆӊѿ ԇ̆ץ (̔1) ֟ ≠ ̕

(2) ֟ ғ̆ ֟ ҉₃Ӎ ῀ ̕

(3) ֟ ̆ Ӟ Ḡ ֟ ҉₃Ӎ

̆ᵖ ԅ ֟ └Ȃ 

  ֟ ̆ῒ ᴇṿҍ ⌠ ᴇ ̆ ῀ Ȃ 

  ṽ ӈⱵῃ № ̆ ṽ ӈⱵ №Ȃ

№ ᴇṿҍ ט ᴇӊ ̆ ῀ Ȃ  

7.4.4.5 ֟ ṽ ᵀṿ ↕ 

ȁṽ├ ȁ ֟ ├ ΐ Ҋ ↕ Ὲᾛᴇṿ

ᵀṿ̔
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≠ғ ≠ ̕ғ 2)֜ ‰ ‪ ̆ ֟ҍ

ṽ ‪ ֟ ṽ Ҭ↓ Ȃ  

7.4.4.7  

ҹ ᴍ תּ ‰ № № ᵩ Ȃ ԍ

ꜚ№≢ԍ ↓Ȃ҉ №

≢ ῀ ⱴ ₮ ⁞ Ȃ 

  ᴍ ᵬҹ ΐΐ Ҋץ (̔1)
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7.4.4.9 ῀/̂ ̃  

≠ ҉ Ὲ ף ף ҩֲ ‪

ҹ Ȃṽ├ ֟ ├ ≠ ( ԍ ṽҹ

ᴇ ≠ ) ≠ ≠ ’Ҋ ṽ├ ֟ ├ ᴑҙף ף

ҩֲ ֲ ṿ ‪ ҹ Ȃ 

Ὲᾛᴇṿץ   ғῒ ꜚ ῀ ֟ Ὲᾛᴇṿ ꜚ ≠

( ԍ ṽҹ ᴇ ≠ ) ≠ ≠ ҹῈᾛᴇṿ ꜚ ̕ԍ

̆ῒ ᴇ ҍ∆ ӊ ῏֜ ’Ҋ ֲ

ṿ ‪ ҹ ̆ῒҬ Ὲᾛᴇṿ׆ ꜚ Ὲᾛᴇṿ ꜚ Ȃ 

  ≠ ῀ ≠ ̆ ≠ ҍ ↕

Ȃ  

7.4.4.10  

ֲ ȁ Ⱶ

Ȃ 

ץ   ᵩ ṽ ≠ ₮ ≠ ̆ ≠ ҍ

↕ Ȃ  

7.4.4.11 №  

(1) ῏№ ᴆ ╠ Ҋ № ΐ̆ᵣ№ ֲ

ᵬ ’ Ҍ ῏№ Ὲ ̆ Ҍ 3ҩ Ҍ №  ̕ 

  (2) ԍ A ᴍ Ҍ Ⱶ ̆ C ᴍ Ⱶ ̆ ≢

ᴍ ᶫ№ ≠ Ҍ Ȃ ѿ ≢ ѿ ᴍ ֣ № ̕ 

  (3) № №ң ̔ № ҍ ≠Ῥ ̆ ≠

≠ ꜚ ҹ ≢ ᴍ Ῥ ̕ Ҍ ̆ №

№ ̕ 

  (4) № ᴍ ‪ṿҌ ᵞԍ ṿ̕ № ‰ ᴍ

‪ṿ⁞ ᵝ ᴍ № Ҍ ᵞԍ ṿ̕ 

  (5) ῏ ῒ׆̆ Ȃ 

  ̆ ᴍ ֲ≠ Ҍ≠ ╠ Ҋ̆

ֲ № ↕ ט ̆Ҍ ᴍ ֲ ᴪȂ  
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7.4.4.12 ֜   

֜ ֜ ҹֲ ῀ ȂץῈᾛᴇṿ

̆ԍᵀṿ ᵀṿ ҹֲ ̆ ֟ ῀Ὲᾛᴇ

ṿ ꜚ Ȃ  

7.4.4.13 №   

ῤץ ȁ ȁῤ └ ҹᶭ № ץ̆ № ҹ

№ № Ḥ Ȃ № ῤ Ҋ↓ ᴆ № (̔1)

№ ꜚҬ֟ ῀ȁ (̕2) ֲ ᴇ №

‗ץ̆ ῒ ȁ ᴇῒҙ (̕3) № Ⱶ ’ȁ

῏ᴪ Ḥ Ȃ ңҩ ҩ № ΐ ᵌ ̆ ғ ѿ

ᴆ ̆↕ ҹѿҩ № Ȃ 

ѿҩץ╠   ѿ № ᵬ̆Ҍ № Ḥ Ȃ  

7.4.4.14 ῒז ᴪ ᴪ ᵀ   

ᵀṿ ↕ Ҭ ᴪᾛ ҙᵀṿ Ⱶ ᵬ̆ Ҋץ ≢

ȁṽ├ ֟ ├ Ὲᾛᴇṿ ᵀṿ ῒ῏ Ẋ Ҋ̔ 

  (1) ԍ ├֜ ҉ ṽ├̆ ₮ Ԋ Ả ֜ Ҍ ( Ả

֜ Ҍ ) ’̆ Ҭ ᴪῈ [2017]13 ȇҬ ᴪ῏ԍ ├ ᵀ

ṿҙⱵ Ȉ̆ ΐᵣ ’ ȇ῏ԍ Ҭ (AMAC) ҙ ᵀṿ Ȉ

ᶫ ȁ ȁ ᵀṿ ᵀṿȂ 

 (2) ԍ ῤ Ὲ ȁ Ὲ Ὲ қῈ ᴍȁ

֜ ̆ Ҭ ҙ ᴪҬ [2017]6 ȇ῏ԍ

< ├ ᵀṿ ( )> Ȉӊ ᴆȇ ├

ᵀṿ ( )Ȉ(ץҊ ľ Ŀ)̆ ᵀṿ ├֜ ҉ ֜ ѿ Ὲ

ᾛᴇṿ Ҭ Ὲ ᶫ ▼ᵩ ꜚ

ᴇṿ ᵀṿȂ 

  (3) ԍ ├֜ ҉ ( ṽ├ ) ҙ

֜ ̆ Ҭ ᴪῈ [2017]13 ȇҬ ᴪ῏ԍ ├ ᵀṿҙ

Ⱶ Ȉ Ҭ ҙ ᴪҬ [2022]566 ȇ῏ԍ <῏ԍ ᵀṿ

‰> Ȉӊ ᴆȇ῏ԍ ᵀṿ ‰Ȉ ᵀṿ ῈᾛᴇṿȂ

├֜ ҉ ( ṽ├ )̆ Ҭ Ὲ
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ᶫ ᵀṿ ῈᾛᴇṿȂ ҙ Ҭṽ

ᵀṿҬ Ὲ ᶫ ᵀṿ ῈᾛᴇṿȂ  

7.4.5 ᴪ ᴪ ᵀ ץ  

7.4.5.1 ᴪ  

ᴪ Ȃ  

7.4.5.2 ᴪ ᵀ  

ᴪ ᵀ Ȃ  

7.4.5.3  

ᴪ Ȃ  

7.4.6  

ȁ Ⱶ [2002]128 ȇ῏ԍ ├ ῏

Ȉȁ [2008]1 ȇ῏ԍᴑҙ ᴨ Ȉȁ [2012]85 ȇ῏ԍ ҉

Ὲ ≠ ≢ ҩֲ ῏ Ȉȁ [2014]81 ȇ Ⱶ

ᴪ῏ԍ ֜ ԑ ԑ └ ῏ Ȉȁ [2015]101 ȇ῏ԍ

҉ Ὲ ≠ ≢ ҩֲ ῏ Ȉȁ [2016]36 ȇ῏ԍῃ

ҙ ṿ Ȉȁ [2016]46 ȇ῏ԍ ѿ ῃ ҙ

῏ Ȉȁ [2016]70 ȇ῏ԍ ҙ ṿ ᾟ Ȉȁ

[2016]127 ȇ Ⱶ ᴪ῏ԍ ֜ ԑ ԑ └ ῏

Ȉȁ [2016]140 ȇ῏ԍ ֟ ꜛ Ⱶ ṿ Ȉȁ

[2017]2 ȇ῏ԍ ֟ ṿ ῏ ᾟ Ȉȁ [2017]56 ȇ῏ԍ ֟

ṿ ῏ Ȉȁ [2017]90 ȇ῏ԍ ῀ ֟ ṿ

Ȉȁ  Ⱶ Ὲ 2025 4 ȇ  Ⱶ ῏ԍ ṽ ṽ├≠ ῀ ṿ

Ὲ Ȉ ῒז ῏ Ⱶ ᵬ̆Һ ↓ Ҋ̔  

  (1) ֟ Ҭ ṿ ҹ ץ̆ ֟ ֲҹ ṿ ֲȂ ֟

ֲ ֟ Ҭ ṿ ҹ̆ ̆ 3%

ṿ Ȃ 

  ├ ֲ ӯ ȁṽ├ ῀ᾧ ṿ Ȃ 2025 8 8

̆ ӊ ( ) ṽȁ ṽ├ȁ ṽ├ ≠ ῀̆

ṿ ̕ ӊ╠ ṽȁ ṽ├ȁ ṽ├( 2025 8 8 ӊ

№) ≠ ῀̆ ᾧ ṿ ṽ├⌠ Ȃ ֟ ֲ ֟ ᶫ
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Ⱶ̆֟ץ ≠ ≠ ῀ҹ Ȃ 

  (2) ׆ ├ Ҭ ῀̆ ӯ ȁṽ├ ᴇ ῀̆ ȁ ≠

῀̆ṽ├ ≠ ῀ ῒז ῀̆ Ҍ ᴑҙ Ȃ 

  (3) ᴑҙṽ├≠ ῀̆ ṽ├ ᴑҙ ≠ט ף ף 20%

ҩֲ Ȃ ҉׆ Ὲ ≠ ̆ 1 ҩ )ῤץ 1 ҩ ) ̆

ῒ ≠ ῃ ῀ ̕ 1 ҩ ҉ץ 1 ( 1 ) ̆ ⁞ 50%
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ῒҬ̔ 1ҩ ץ

ῤ  
- - 

   1-3 ҩ   - -  

   3 ҩ   - -  ҉ץ

ῒז   31,091.10 12,705,990.38 

ԍ̔   31,022.84 12,705,526.23  

   ⱴ̔ ≠   68.26 464.15  

   ⁞̔ ‰   - -  

  1,954,878.20 16,037,736.80  

̔ῒז ᵩ ҹ ├ Ғ ├ ├֜ Ȃ 

7.4.7.2 ֜ ֟ 

ᵝֲ̔ ᾝ  

  

  

2025 12 31  

  ≠   Ὲᾛᴇṿ  Ὲᾛᴇṿ ꜚ  

  23,220,388.61  -  23,028,375.93  -192,012.68  

- ֜

  

-  -  -  -  

ṽ├  

֜   34,488,709.43 344,353.61  34,860,217.31  27,154.27 

  11,080,638.06 88,590.46  11,147,290.46  -21,938.06  

  45,569,347.49 432,944.07 46,007,507.77 5,216.21  

֟ ├  -  -  -  -  

  -  -  -  -  

ῒז  -  -  -  -  

  68,789,736.10  432,944.07  69,035,883.70  -186,796.47  

  

҉   

2024 12 31   

  ≠   Ὲᾛᴇṿ  Ὲᾛᴇṿ ꜚ  

  32,511,102.29  -  32,249,264.60  -261,837.69  

- ֜

  

-  -  -  -  

ṽ├  

֜   127,601,072.48 2,056,852.36  130,288,070.56  630,145.72 

  20,000,705.60 372,449.32  20,525,449.32  152,294.40  

  147,601,778.08 2,429,301.68 150,813,519.88 782,440.12  

֟ ├  -  -  -  -  

  -  -  -  -  

ῒז  -  -  -  -  

  180,112,880.37  2,429,301.68  183,062,784.48  520,602.43  

7.4.7.3 ֟/ ṽ 

7.4.7.3.1 ֟/ ṽ ᵩ   

҉ ֟/ ṽȂ  
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7.4.7.4 ӯ῀ ֟ 

7.4.7.4.1 ӯ῀ ֟ ᵩ  

ᵝֲ̔ ᾝ  

  

  

2025 12 31  

ᵩ   ῒҬ̔ӯ   

֜   8,796,324.32 - 

  - - 

  8,796,324.32 - 

  

҉   

2024 12 31   

ᵩ   ῒҬ̔ӯ   

֜   - - 

  - - 

  - - 

7.4.7.4.2 ӯ ֜ Ҭ ṽ├ 

҉ ӯ ֜ Ҭ ṽ├Ȃ  

7.4.7.5 ṽ  

7.4.7.5.1 ṽ ’ 

҉ ṽ Ȃ  

7.4.7.6 ῒזṽ  

7.4.7.6.1 ῒזṽ ’ 

҉ ῒזṽ Ȃ  

7.4.7.7 ῒז ΐ  

7.4.7.7.1 ῒז ΐ ’ 

҉ ῒז ΐ Ȃ  

7.4.7.8 ῒז ֟ 

҉ ῒז ֟Ȃ  

7.4.7.9 ῒז ṽ 

ᵝֲ̔ ᾝ  

  
  

2025 12

31 

 

҉   

2024 12 31   
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  977.50 825.00 

≠ט   - - 

 9,300.00 9,300.00 

 15,000.00 15,000.00 

Ḥ  80,000.00 120,000.00 

ῒ840.00 ז - 

  106,812.68 147,822.78 

7.4.7.10  

ᵝֲ̔ ᾝ  

Ḥ ẫ A 

  

  

2025 1 1 2025 12 31   

ᴍ ̂ᴍ̃    

҉  101,534,278.89  101,534,278.89 

  173,229.66  173,229.66  

ľ-Ŀץ̂ ↓  ̃ -44,709,723.00  -44,709,723.00  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  

  56,997,785.55  56,997,785.55  

Ḥ ẫ C 

  

  

2025 1 1 2025 12 31   

ᴍ ̂ᴍ̃    

҉  77,612,531.28  77,612,531.28 

  318,387.95  318,387.95  

ľ-Ŀץ̂ ↓  ̃ -46,320,784.49  -46,320,784.49  

№/ᴍ ╠  -  -  

№/ᴍ   -  -  

  -  -  

ľ-Ŀץ̂ ↓  ̃ -  -  

  31,610,134.74  31,610,134.74  

̔ ≠Ῥ ȁ ῀ᴍ ̆ ₮ᴍ Ȃ  

7.4.7.11 ῒז   

҉ ῒז Ȃ  

7.4.7.12 № ≠  

ᵝֲ̔ ᾝ  

Ḥ ẫ A 

  №  №  № ≠   

҉  -11,021,492.67 11,272.09 -11,010,220.58 
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ⱴ̔ᴪ   - - -  

  ╠   - - - 

    ῒז  - - - 

∆  -11,021,492.67 11,272.09 -11,010,220.58 

≠   3,069,248.43 -467,607.49 2,601,640.94  

ᴍ ֜ ֟

ꜚ   
3,882,664.27 5,661.65 3,888,325.92 

ῒҬ̔   -17,418.00 73.63 -17,344.37 

  3,900,082.27 5,588.02 3,905,670.29 

№ ≠   - - - 

  -4,069,579.97 -450,673.75 -4,520,253.72 

Ḥ ẫ C 

  №  №  № ≠   
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2025 1 1 2025 12

31   

҉   

2024 1 1 2024 12

31  

₮ ֜   1,064,155,725.19  604,395,069.49  

⁞̔ ₮   1,059,691,811.87  604,336,680.34  

⁞̔֜   1,945,773.48  1,242,405.01  

ӯ ᴇ ῀  2,518,139.84  -1,184,015.86  

7.4.7.15 ṽ├  

7.4.7.15.1 ṽ├  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31  

҉   

2024 1 1 2024

12 31   

ṽ├ ĺĺ≠ ῀  2,482,513.55 6,374,281.05 

ṽ├ ĺĺӯ ṽ├̂ṽ

ṽ├⌠ ᾫ̃ט ᴇ ῀  
1,555,084.93 2,738,592.49 

ṽ├ ĺĺ ᴇ ῀  - - 

ṽ├ ĺĺ ᴇ ῀  - - 

  4,037,598.48 9,112,873.54 

7.4.7.15.2 ṽ├ ĺĺӯ ṽ├ ᴇ ῀ 

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12 31

  

҉   

2024 1 1 2024 12 31

 

₮ṽ├̂ṽ ṽ├

⌠ ᾫ̃ט ֜   
470,505,838.89 289,301,653.97 

⁞̔ ₮ṽ├̂ṽ

ṽ├⌠ ᾫ̃ט   
464,573,597.82 281,679,797.00 

⁞̔ ≠   4,350,473.87 4,873,641.16 

⁞̔֜   26,6
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7.4.7.17  

7.4.7.17.1  

҉ Ȃ  

7.4.7.18 ΐ  

7.4.7.18.1 ΐ ĺĺӯ ᴇ ῀ 

҉ ΐ Ȃ  

7.4.7.18.2 ΐ ĺĺῒז  

҉ ΐ Ȃ  

7.4.7.19 ≠  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025

12 31   

҉   

2024 1 1 2024 12

31   

֟ ≠   288,705.27 1,892,501.25 

ῒҬ̔ ├₮Ṣ ễ ῀  - - 

֟ ≠   - - 

  288,705.27 1,892,501.25 

7.4.7.20 Ὲᾛᴇṿ ꜚ  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025

12 31   

҉   

2024 1 1 2024

12 31   

1.֜ ֟  -707,398.90 -1,822,256.92 

  69,825.01 -1,290,777.84 

ṽ├   -777,223.91 -531,479.08 

֟ ├   - - 
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31   12 31   

῀  3,015.64 31,414.46  

῀  168.12 948.44  

  3,183.76 32,362.90  

̔ ԍ ԍ 30 ᴍ ̆ῃ ῀ ֟̕ ԍ Ҍ ԍ

30 ᵖ ԍ 3 ҩ ᴍ ̆ῒ 75% ῀ ֟̕ ԍ Ҍ ԍ 3 ҩ

ᵖ ԍ 6 ҩ ᴍ ̆ῒ 50% ῀ ֟̕ ԍ ԍ 6 ҩ

ᴍ ̆ῒ 25% ῀ ֟Ȃ  

7.4.7.22 Ḥ ⁞ṿ   

҉ Ḥ ⁞ṿ Ȃ  

7.4.7.23 ῒז  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31  

҉   

2024 1 1 2024 12 31

 

  15,000.00 15,000.00  

Ḥ   80,000.00 120,000.00  

├₮Ṣ   - -  
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҉ Ҭ ̂ ᴩ̃̂ Ҋץ ľ Ŀ̃ ֲ қ 

҉ Ҭ ̂ ᴩ̃̂ץҊ ľ Ŀ) ֲ қ 

҉ ֟ Ὲ Ҋץ) ľ Ŀ) ֲ Ὲ  

ᴍ Ὲ Ҋץ) ľ Ŀ) ֲ қ Ὲ  

῏Ҋץ̔ ֜ ҙⱵ ῤ ѿ ҙ Ȃ  

7.4.10 ҉ ῏ ֜  

7.4.10.1 ῏ ֜ ᾝ ֜  

7.4.10.1.1 ֜  

҉ ῏ ֜ ᾝ ֜ Ȃ  

7.4.10.1.2 ṽ├֜  

҉ ῏ ֜ ᾝ ṽ├֜ Ȃ  

7.4.10.1.3 ṽ├ ֜  

҉ ῏ ֜ ᾝ ṽ├ ֜ Ȃ 

7.4.10.1.4 ֜  

҉ ῏ ֜ ᾝ ֜ Ȃ 

῏ט 7.4.10.1.5 ᵳ  

҉ ῏ט ᵳ Ȃ  

7.4.10.2 ῏  

7.4.10.2.1  

  ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024

12 31   

ט   1,446,527.82 2,521,311.18 

ῒҬ̔ ט

  
697,142.28  1,214,560.16  

ט ֲ ‪   749,385.54  1,306,751.02  

̔ ט ֲ Ḥ ֲ ╠ѿ ֟‪ṿ¦1.20% ̆

̆  Ȃט

  ῒ Ὲ ҹ̔ =╠ѿ ֟‪ṿ¦1.20%° Ȃ 

7.4.10.2.2  

ᵝֲ̔ ᾝ  

  

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024

12 31   



Ḥ ẫ 2025  

 42  ῍ 68   

ט   241,087.94 420,218.48 

̔ ט ֲ ╠ѿ ֟‪ṿ¦0.20% ̆ ̆

  Ȃט

  ῒ Ὲ ҹ̔  

  ̗╠ѿ ֟‪ṿ¦ / Ȃ 

7.4.10.2.3 Ⱶ  

ᵝֲ̔ ᾝ  

Ⱶ ῏

  

  

2025 1 1 2025 12 31   

ט Ⱶ   

Ḥ ẫ A  Ḥ ẫ C    

 -  562,710.67  562,710.67 

├ -  127.33  127.33 

  - 562,838.00 562,838.00 

Ⱶ ῏

  

҉   

2024 1 1 2024 12 31   

ט Ⱶ   

Ḥ ẫ A Ḥ ẫ C   

 - 1,037,895.90 


8AÑ
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7.4.10.4.2 ҍ῏ ├₮ṢҙⱵ

’  

ῤ ҉ ҍ῏

├₮ṢҙⱵ ’Ȃ 

7.4.10.5 ῏ ’ 

7.4.10.5.1 ῤ ֲ ’ 

ֲ ҉ Ȃ  

7.4.10.5.2 ֲӊ ῒז῏ ’ 

ֲӊ ῒז῏ ҉ Ȃ  

7.4.10.6 ῏ Ḡ ᵩ ֟ ≠ ῀ 

  ᵝֲ̔ ᾝ  

῏   

  

2025 1 1 2025 12

31   

҉   

2024 1 1 2024 12 31   

ᵩ   ≠ ῀  ᵩ   ≠ ῀  

  1,923,787.10  11,584.54  3,331,746.42  14,726.68  

7.4.10.7 ῤ ҍ῏ ├ ’ 

҉ ῤ ῀ ῏ ├Ȃ 

7.4.10.8 ῒז῏ ֜ Ԋ  

ῤ ҉ ῒז῏ ֜ Ԋ Ȃ 

7.4.11 ≠ № ’ 

≠ № Ȃ  

7.4.12 ̂2025 12 31 ̃ ├ 

7.4.12.1 / ├ ԍ ├ 

/ ├ ├Ȃ  

7.4.12.2 Ả  

Ả Ȃ  

7.4.12.3 ṽ├ ֜ Ҭᵬҹ ṽ├ 

7.4.12.3.1 ṽ├  

ṽ├ ֜ ṽ├Ȃ  

7.4.12.3.2 ֜ ṽ├  

֜ ṽ├ ֜ ṽ├Ȃ 
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7.4.12.4 ҍ ├₮ṢҙⱵ ├  

ҍ ├₮ṢҙⱵ ₮ ├Ȃ  

7.4.13 ΐ  

7.4.13.1  

ꜚҬ ҳ ΐ ̆Һ ̔Ḥ ȁ ꜚ

Ȃ 

  Ҋ Һ ҉ ῒ ȁ ȁ ץ

Ȃ 

Ԋ׆ֲ   ᶏ ӊ ץ̆

ľ Ŀ Ȃ ԍ ̆ ֲ └

ԅ ≢ № ֓ ̆ ῤ └ ̆

Ḥ ҉ Ȃ 

  ֲ ῃ ᵣ ̆ ԅץ └ ᴪҹ ȁ ȁ

῏ҙⱵ ᵣ Ȃ ԊᴪҊ └ ᴪ̆

Ὲ ҙⱵ ᵬ ȁ ῃ ᵀ ̕ ῤ

└ ᴪ̆Һ Ὲ ῤ └└ Ὲ ᵬҬ

≢ȁ ᵀ └ ̕ ҙⱵ ᵬ Һ

ҍ ᵬ ᵬ ᵬ̆ ҍ֟ №

ҍ ᵀȂ ̆ ԊⱵȂ 

7.4.13.2 Ḥ  

Ḥ ֜ Ҭ ֜ ᴋ̆ ├ӊ ֲ

₮ ȁ ⌠ט ̆ ֟ Ȃ

ֲ ᴍ Ὲ ̆ҍ ῏ Ḥ Ҍ Ȃ 

  ֲ ԅḤ ̆ ԍΐ Ḥ ├̆ғ

№ №ץ Ḥ Ȃ ԍѿ Ὲ ├ ṿҌ ֟‪ṿ

10% ғ̆ ҍ ֲ ῒז ῍ ѿ Ὲ ├ Ҍ̆ ├

10%Ȃ 

  ֜ ֜ ҍҬ ├ ᴋῈ ├֜ ̆

̕ ҙ ֜ ╠ ֜ Ḥ

ᵀ ├ ◓֜ט ץ └ Ḥ Ȃ 
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7.4.13.2.1 Ḥ ↓ ṽ├
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ꜚ Ȃ ȁ№ ↕ ꜚ̆ ├

├֜ ҙ ֜ ̆ Ҥ ֲ ꜚ ῏֜ └Ȃ 

  Һ ԍ ΐ ꜚ ΐ̆ ֲ ꜚ

№ ̆ ⱬ ̆ ᵀ Ҍ ⱬ Ҋ ֟ ’ Ȃ 

  ֲ ῤ ’̆ ̆

֟ ᶛ Ḡ̆ ֟ ҍ ṽ Ȃ 

  ̆ ᾫט ꜚ ̆ ֲ Ҭ ԅ ̆└

ԅ ̆ └ ֟ ꜚ Ȃ 

7.4.13.4  

ΐ Ὲᾛᴇṿ ᴇ ꜚ

ꜚ ̆ ≠ ȁ ῒזᴇ Ȃ 

7.4.13.4.1 ≠  

≠ ΐ Ὲᾛᴇṿ ≠ ꜚ ꜚ Ȃ

֟Һ ҹ ȁ ט ȁ ₮Ḡ ṽ├ Ȃ 

7.4.13.4.1.1 ≠  

ᵝֲ̔ ᾝ  

  

2025

12

31

  

6 ҩ ῤ  6ץ ҩ -1   1-5   5 Ҍ  ҉ץ     

֟                    

 
1,954,878.20 - - - - 1,954,878.20 

ט

 

2,973.97 - - - - 2,973.97 

֜

֟ 

13,191,527.92 11,041,810.81 21,372,301.97 401,867.07 23,028,375.93 69,035,883.70 

ӯ῀

֟ 

8,796,324.32 - - - - 8,796,324.32 

- - - - 1,128,033.54 1,128,033.54 
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֟

  
23,945,704.41 11,041,810.81 21,372,301.97 401,867.07 24,156,409.47 80,918,093.73 

ṽ                    

ט

 

- - - - 114,579.64 114,579.64 

ט

ֲ

 

- - - - 84,115.27 84,115.27 

ט

 

- - - - 14,019.20 14,019.20 

ט

Ⱶ

 

- - - - 29,263.40 29,263.40 

֜

 
- - - - 2,593.27 2,593.27 

ῒז

ṽ 
- - - - 106,812.68 106,812.68 

ṽ

  
- - - - 351,383.46 351,383.46 

≠

  

23,945,704.41 11,041,810.81 21,372,301.97 401,867.07 23,805,026.01 80,566,710.27 

҉

  

2024

12

31

  

6 ҩ ῤ  6ץ ҩ -1   1-5   5 Ҍ  ҉ץ     

֟                 
 

 
16,037,736.80 - - - - 16,037,736.80 

ט

 

3,233,068.63 - - - - 3,233,068.63 

֜

55,032,308.86 31,176,949.77 51,116,683.38 13,487,577.87 32,249,264.60 183,062,784.48 
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֟ 

 

- - - - 50.00 50.00 

֟

  
74,303,114.29  31,176,949.77  51,116,683.38  13,487,577.87  32,249,314.60  202,333,639.91  

ṽ                    

ט

 

- - - - 30,577.42 30,577.42 

ט

ֲ

 

- - - - 166,254.97 166,254.97 

ט

 

- - - - 27,709.17 27,709.17 

ט

 

- - - - 2,179,045.45 2,179,045.45 

₮

֟

 

41,581,455.32 - - - - 41,581,455.32 

ט

Ⱶ

 

- - - - 71,155.64 71,155.64 

֜

 
- - - - 11,004.77 11,004.77 

ῒז

ṽ 
- - - - 147,822.78 147,822.78 

ṽ

  
41,581,455.32 - -  -  2,633,570.20  44,215,025.52  

≠

  

32,721,658.97  31,176,949.77  51,116,683.38  13,487,577.87  29,615,744.40  158,118,614.39  

̔ Ҭ ҹ ֟ ֜ ṽ Ὲᾛᴇṿ̆ ≠ ᴇ ⌠

ԅ№ Ȃ  
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7.4.13.4.1.2 ≠ №  

Ẋ  ≠ ץ ῒז Ḡ Ҍ  

№  

῏ ꜚ  

֟ ṽ ֟‪ṿ   

̂ ᵝֲ̔ ᾝ̃   

 ̂ 2025 12 31  ̃ 
҉  ̂2024 12

31  ̃  

≠ ҉ 27 ҩ  -236,101.52 -761,126.63  

≠ Ҋ 27 ҩ  236,101.52 761,126.63  

7.4.13.4.2   

ΐ Ὲᾛᴇṿ ꜚ ꜚ Ȃ

Ҍץ ᵝ ᴇ ֟̆ Ȃ ֲ

Ȃ 

7.4.13.4.2.1   

ᵝֲ̔ ᾝ  

    

  

2025 12 31   

ᾝ  

ֲ

ᾝ  

  

ֲ ᾝ  

ῒז   

ֲ ᾝ  
  

ץ ᴇ

֟  
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֟  

֟   - 7,640,422.66 - 7,640,422.66 

ץ ᴇ

ṽ  
            

ṽ   - - - - 

֟ ṽ

‪

  

- 7,640,422.66 - 7,640,422.66 

7.4.13.4.2.2 №   

Ẋ ץ   ῒז Ḡ Ҍ  

№  

῏ ꜚ  

֟ ṽ ֟‪ṿ   

̂ ᵝֲ̔ ᾝ̃   

 ̂ 2025 12 31  ̃ 
҉  ̂2024 12

31  ̃  

ֲ ṿ 5% 189,079.17 382,021.13  

ֲ ṿ 5% -189,079.17 -382,021.13  

7.4.13.4.3 ῒזᴇ   

ῒזᴇ ΐ Ὲᾛᴇṿ ≠ ץ

ᴇ ꜚ ꜚ Ȃ Һ ԍ ├֜ ҉ ṽ├ץ

ҙ ֜ ṽ├̆ ҳ ῒזᴇ ΐ Ὲᾛᴇṿ‗ Ȃ  

  № ᵞῒזᴇ ̆ ғ

̆  VaR(Value at Risk) ҳ ᴇ ̆

└Ȃ  

  ԍ 12 31 ̆ ҳ ῒז ᴇ ↓ Ҋ̔ 

7.4.13.4.3.1 ῒזᴇ  

 ᵝֲ̔ ᾝ  

  

  

2025 12 31   

҉   

2024 12 31   

Ὲᾛᴇṿ  
֟‪ṿ

ᶛ̂%̃  
Ὲᾛᴇṿ  

֟‪ṿ

ᶛ̂%̃  

֜

֟̇   
23,028,375.93  28.58  32,249,264.60  20.40  

֜

֟̇   
- - - -  

֜

֟̇ṽ├   
46,007,507.77 57.10 150,813,519.88 95.38  
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֜

֟̇

  

- - - -  

֟

̇   
- - - -  

ῒז  - - - -  

  69,035,883.70 85.69  183,062,784.48 115.78  

7.4.13.4.3.2 ῒזᴇ №   

Ẋ   95% Ḥ ῤ̆ ֟ ᴇ  

№  

῏ ꜚ  

֟ ṽ ֟‪ṿ   

̂ ᵝֲ̔ ᾝ̃   

 ̂ 2025 12 31  ̃ 
҉  ̂2024 12

31  ̃  

VaR ṿҹ 1.32%(2024 12

31 VaR ṿҹ 0.78%) 
-1,063,593.90 -1,230,800.44  

҉̔ ᴇṿ VaR № ԍ ֟ ṽ ├ ѿ ᴇ ꜚ ’

̆ғ ꜚ ԍ ΐ ΐȂ  95% Ḥ

ԍ ΐ Ȃ2024 № ԍ Ẋ Ȃ 

7.4.14 Ὲᾛᴇṿ 

7.4.14.1 ΐῈᾛᴇṿ  

Ὲᾛᴇṿ ̆ Ὲᾛᴇṿ ᵣ ΐ ӈ ῀ṿ

ᵞ ‗ ̔  

  ѿ ̔ ֟ ṽ ҉ ᴇȂ 

  ԋ ̔ ѿ ῀ṿ ῏ ֟ ṽ ῀ṿȂ 

  ҈ ̔ ῏ ֟ ṽ Ҍ ῀ṿȂ  

Ὲᾛᴇṿץ 7.4.14.2 ΐ 

7.4.14.2.1 ΐ Ὲᾛᴇṿ  

ᵝֲ̔ ᾝ  

Ὲᾛᴇṿ   
  

2025 12 31   

҉   

2024 12 31   

ѿ   32,962,722.94 52,412,146.72 

ԋ   36,073,160.76 130,650,637.76 
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҈   - - 

  69,035,883.70 183,062,784.48 

7.4.14.2.2 Ὲᾛᴇṿ ꜚ 

ץ ӊ Ԋ ∆ҹ ӊ Ȃ 

Ὲᾛᴇṿץ   ΐ Ὲᾛᴇṿ ꜚȂ  

7.4.14.2.3 ҈ Ὲᾛᴇṿᵩ ꜚ ’  

ԍ 2025 ̆ ҈ Ὲᾛᴇṿᵩ ꜚ ’(2024 ̔ )Ȃ  

7.4.14.2.3.1 ᶏ Ҍ ῀ṿ ҈ Ὲᾛᴇṿ ’  

Ὲᾛᴇṿץ 7.4.14.3 ΐ  

ԍ 2025 12 31 ̆ Ὲᾛᴇṿץ ֟(2024 12

31 ̔ )Ȃ  

7.4.14.4 ҌץῈᾛᴇṿ ΐ ῏  

ҌץῈᾛᴇṿ ֟ ṽҺ ῒז ṽ ῒ̆ ᴇṿҍῈ

ᾛᴇṿ Ȃ  

7.4.15 ꜛԍ № ᴪ ῒזԊ  

֟ ṽ ῒז Ԋ Ȃ 

¡8  

8.1 ֟ ’   

ᵝֲ̔ ᾝ  

      ֟ ᶛ̂%  ̃ 

1    23,028,375.93 28.46 

   ῒҬ̔   23,028,375.93 28.46 

2   - - 

3    46,007,507.77 56.86 

   ῒҬ̔ṽ├  46,007,507.77 56.86 

      ֟ ├  - - 

4   - - 

5   - - 
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̔ ֜ └ Ὲᾛᴇṿҹ 3,781,583.43 ᾝ̆ ֟‪ṿ

ᶛҹ 4.69%Ȃ ҍ ├₮ṢҙⱵȂ  

8.2 ҙ№  

8.2.1 ҙ№ ῤ  

ᵝֲ̔ ᾝ  

ף   ҙ ≢  Ὲᾛᴇṿ̂ᾝ̃  ֟‪ṿ ᶛ̂%  ̃ 

A  ῾ȁ ȁ ȁ ҙ  - - 

B  ҙ  526,456.00 0.65 

C  └ ҙ  14,610,032.41 18.13 

D  
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֟ - - 

  3,781,583.43 4.69 

8.3 Ὲᾛᴇṿ ֟‪ṿ ᶛ  

ᵝֲ̔ ᾝ    

ף       ̂  ̃ Ὲᾛᴇṿ̂ᾝ̃  ֟‪ṿ ᶛ̂%  ̃ 

1 00700  3,000 1,623,086.34 2.01 

2 688102  31,030 1,202,102.20 1.49 

3 002020 ֤ ҙ 47,200 895,856.00 1.11 

ת 603100 4 ᴍ 38,100 876,300.00 1.09 

5 300593  26,900 800,544.00 0.99 

6 01378 Ҭ  27,000 795,501.98 0.99 

7 600030 ҬḤ ├ 27,700 795,267.00 0.99 

 0.96 771,246.00 2,100 ף 300750 8

9 002517  34,300 750,141.00 0.93 

10 300304 Ԑ  55,100 641,364.00 0.80 

11 300790 ᾣ  21,000 628,110.00 0.78 

אל 603296 12  6,900 626,106.00 0.78 

13 688385  7,256 534,767.20 0.66 

14 600547 қ  13,600 526,456.00 0.65 

15 688568 Ҭ  8,867 523,153.00 0.65 

16 09988 -W 3,800 490,123.30 0.61 

17 600418  9,800 485,100.00 0.60 

18 688615 Ḥ  1,909 434,450.22 0.54 

19 002545 қ  22,300 411,435.00 0.51 

20 688498  632 405,737.68 0.50 

21 688025  2,863 405,314.91 0.50 

22 000600  47,300 403,469.00 0.50 
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39 300855 ᴍ 12,300 397,290.00 0.49 

40 00667 Ҭ қ  62,500 374,836.30 0.47 

41 00941 Ҭ ꜚ 5,000 368,965.37 0.46 

42 603305  18,900 305,802.00 0.38 

43 00981 Ҭ  2,000 129,070.14 0.16 

44 300990 ᴍ 100 9,015.00 0.01 

45 601318 Ҭ  100 6,840.00 0.01 

8.4 ῤ ꜚ 

8.4.1 ӯ῀ ₮ ∆ ֟‪ṿ 2% ╠ 20  

ᵝֲ̔ ᾝ  

ף       ӯ῀   ∆ ֟‪ṿ ᶛ(%)  

1 002517  35,267,422.37 22.30 

אל 603296 2  18,806,763.20 11.89 

3 300304 Ԑ  18,746,848.00 11.86 

4 600745  16,732,636.00 10.58 

5 002020 ֤ ҙ 15,681,566.00 9.92 

6 603986 ᾠ ⇔  13,066,976.00 8.26 

7 300054 ᴍ 13,046,066.95 8.25 

8 00700  11,218,024.10 7.09 

9 688179 Ҁ 11,129,148.61 7.04 

10 600276  10,513,675.00 6.65 

11 603538  9,993,423.00 6.32 

12 601100  9,323,060.10 5.90 

13 300373  8,899,161.00 5.63 

14 688525 ᶀ Ữ 8,835,914.79 5.59 

15 09988 -W 8,805,491.41 5.57 

16 300627  8,614,681.80 5.45 

17 00388 ֜  8,502,555.16 5.38 

18 300406 Ӝ  8,499,396.00 5.38 

19 603201 ᴍ 8,251,346.76 5.22 

20 603939 ү  8,245,564.84 5.21 

21 688266 └  8,071,964.13 5.11 

22 00981 Ҭ  7,173,417.84 4.54 

22 688981 Ҭ  310,734.34 0.20 

23 600487 ֠ ᾣ  7,383,628.00 4.67 

24 00013  7,179,893.19 4.54 

25 603596 ᴿ ≠ 7,004,115.00 4.43 

26 300790 ᾣ  6,979,389.00 4.41 

27 002605  6,531,689.00 4.13 

28 601899 ҙ 4,304,990.00 2.72 

28 02899 ҙ 
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30 300059 қ  5,564,651.00 3.52
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68 605589  3,667,296.00 2.32 

69 688127 ᾣ  3,601,907.80 2.28 

70 300433  3,521,017.00 2.23 

71 603166 ᴍ 3,510,518.00 2.22 

72 002738 Ҭ  3,487,159.20 2.21 

73 603799 ҙ 3,445,487.00 2.18 

74 603259  3,427,132.00 2.17 

75 002303  3,425,020.00 2.17 

76 600079 ST ֲ  3,417,298.00 2.16 

77 002624 ҕ  3,381,744.50 2.14 

ת 603100 78 ᴍ 3,369,801.00 2.13 

79 601126 ᴍ 3,367,971.00 2.13 

80 600989 ү  3,361,942.00 2.13 

81 600183  3,354,415.00 2.12 

82 688443  3,250,863.62 2.06 

83 600887 ᴚ≠ ᴍ 3,235,166.00 2.05 

84 601088 Ҭ  3,180,521.00 2.01 

̔ ľӯ῀ Ŀ ӯ ֜ ̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῒ ֜ Ȃ  

8.4.2 ₮ ₮ ∆ ֟‪ṿ 2% ╠ 20  

ᵝֲ̔ ᾝ  

ף       ₮   ∆ ֟‪ṿ ᶛ(%)  

1 002517  37,420,554.84 23.67 

אל 603296 2  18,808,760.00 11.90 

3 300304 Ԑ  17,804,888.00 11.26 

4 600745  16,773,263.00 10.61 

5 002020 ֤ ҙ 14,928,238.00 9.44 

6 300054 ᴍ 14,152,917.00 8.95 

7 00700  13,810,585.02 8.73 

8 603986 ᾠ ⇔  13,139,950.02 8.31 

9 688179 Ҁ 11,140,427.46 7.05 

10 600276  10,684,129.60 6.76 

11 603538  10,022,007.00 6.34 

12 601100  9,348,289.56 5.91 

13 300373  9,268,501.19 5.86 

14 688525 ᶀ Ữ 8,868,633.58 5.61 

15 00388 ֜  8,541,857.40 5.40 

16 300627  8,509,700.20 5.38 

17 300406 Ӝ  8,503,464.67 5.38 

18 603939 ү  8,460,550.73 5.35 

19 09988 -W 8,375,790.95 5.30 

20 603201 ᴍ 8,168,471.02 5.17 

21 688266 └  7,953,875.58 5.03 

22 600487 ֠ ᾣ  7,332,630.00 4.64 
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23 603596 ᴿ ≠ 7,300,488.00 4.62 

24 00981 Ҭ  6,964,761.91 4.40 

24 688981 Ҭ  308,383.53 0.20 

25 00013  7,130,688.04 4.51 

26 002605  6,999,372.00 4.43 

27 601899 ҙ 4,637,527.00 2.93 

27 02899 ҙ 1,974,464.60 1.25 
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60 00941 Ҭ ꜚ 2,110,340.71 1.33 

60 600941 Ҭ ꜚ 1,781,058.00 1.13 

61 600418  3,874,127.00 2.45 

62 02015 -W 3,843,612.22 2.43 

63 002241 ᴍ 3,839,413.00 2.43 

64 688018 ӏ  3,831,829.73 2.42 

65 688568 Ҭ  3,755,300.49 2.37 

66 300562 ӏ  3,737,166.00 2.36 

67 605589  3,714,026.00 2.35 

68 601126 ᴍ 3,695,088.00 2.34 

69 688484  3,693,171.55 2.34 

70 603799 ҙ 3,617,884.00 2.29 

71 300347  2,330,715.00 1.47 

71 03347  1,265,431.16 0.80 

72 002738 Ҭ  3,547,652.60 2.24 

73 688127 ᾣ  3,498,428.92 2.21 

74 688615 Ḥ  3,474,659.37 2.20 

75 603259  3,468,045.00 2.19 

76 002303  3,421,652.00 2.16 

77 600183  3,398,650.00 2.15 

78 300433  3,393,942.00 2.15 

79 000063 Ҭῐ  3,352,132.00 2.12 

80 000951 Ҭ  3,351,027.00 2.12 

81 600079 ST ֲ  3,346,569.00 2.12 

82 600989 ү  3,318,876.00 2.10 

83 03690 -W 3,283,853.76 2.08 

84 600887 ᴚ≠ ᴍ 3,248,176.00 2.05 

85 000921 Ḥ  2,149,776.00 1.36 

85 00921 Ḥ  1,032,997.68 0.65 

86 688443  3,179,318.59 2.01 

̔ ľ ₮ Ŀ ӯ ֜ ̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῒ ֜ Ȃ  

8.4.3 ӯ῀ ₮ ῀  

ᵝ: ֲ ᾝ  

ӯ῀ ̂ ֜̃   1,050,401,098.19 

₮ ῀̂ ֜̃   1,064,155,725.19 

̔ ľӯ῀ ̂ ֜̃ Ŀ ľ ₮ ῀̂ ֜̃ Ŀ ӯ ֜

̂ ֜ ᴇӗץ ֜ ̃ ↓̆Ҍ ῏֜ Ȃ  

8.5 ṽ├ № ṽ├  

ᵝֲ̔ ᾝ  

  ṽ├   Ὲᾛᴇṿ  ֟‪ṿ ᶛ̂%̃  

1  ṽ├  9,568,591.67 11.88 
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2    - - 

3  ṽ├  7,024,307.45 8.72 

   ῒҬ̔ ṽ  - - 
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8.12  

8.12.1  ╠ ├ Һᵣ ₮ ̆

└ ╠ѿ ῤ ⌠Ὲ ȁ  

ῤ ╠ ├Ҭ̆ ҺᵣҬ ῾ҙ ᴍ Ὲ ԍ 2025 10

31 ⌠ Ḥ Ὲ ↓ ̆ ̆Ҭ ῾ҙ ᴍ Ὲ

῏֟ ȁ Ⱶ Ҍ ̆Ḥ Ҍ ’̆ ̆

‗ Ҭ ῾ҙ ᴍ Ὲ ץ 2720 ҆ᾝȂ 

  ῤ ╠ ├Ҭ̆ Һᵣῐҙ ᴍ Ὲ ԍ 2025 12 5

⌠ Ḥ Ὲ ↓ ̆ ̆ῐҙ ᴍ Ὲ

Ҍ⌠ᵝȁᴑҙ⅞ Ҍ‰ ’̆ ̆ ‗ ῐҙ ᴍ Ὲ

ץ 720 ҆ᾝȂ 

  ҉ ├ ‗ ̔Ὲ ῤ ᵬ ├ №

ῒ↓῀ Ȃ ҉ ΐᵣ ’ ᵬ₮ ‗

Ȃ Ԋᴆ ̆ ֲ ├ Һᵣ ԅ ѿ ԅ ҍ№ ̆ ҹ Ԋᴆ

├ ᴇṿ∞ ֟ Ȃ ԍ ├ ‗ └

ҍ ‗ Ȃ 

  ῤ ╠ ├Ҭῒᵩ Һᵣ ₮

└ ╠ѿ ῤ ⌠Ὲ ȁ Ȃ  

8.12.2 ╠ ₮  

ῤ ╠ Ҭ̆Ҍ ₮ Ȃ 

8.12.3 ῒז ֟  

ᵝֲ̔ ᾝ  

      

1  ₮Ḡ   - 

2    1,128,033.54 

3  ≠  - 

4  ≠   - 

5    - 

6  ῒז   - 

7    - 

8 ῒז  - 

9   1,128,033.54 

8.12.4 ԍ ṽ├  

ᵝ:ֲ ᾝ  



Ḥ ẫ
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9.2 ֲ ҙֲ׆ ’ 

 ᴍ ≢  ᴍ ̂ᴍ̃  ᴍ ᶛ̂%̃  

ֲ ׆

ҙֲ

 

Ḥ ẫ A 0.00 0.00  

Ḥ ẫ C 0.00 0.00  

     0.00 0.00 

̔ Ҋ № ̆ ᶛ № ≢ ᴍ ̆ ̆ ᶛ № Ҋ №

ᴍ ̂ ᴍ Ȃ̃ 

9.3 ֲ ҙֲ׆ ᴍ ’ 

 ᴍ ≢  ᴍ ̂҆ᴍ̃  

Ὲ ֲ ȁ

ֲ  

Ḥ ẫ A 0 

Ḥ ẫ C 0 

     0 

 

Ḥ ẫ A 0  

Ḥ ẫ C 0  

     0 

¡10 ᴍ ꜚ 

ᵝ̔ᴍ  

  Ḥ ẫ A  Ḥ ẫ C  

̂2022 6 2 ̃ ᴍ

  
171,503,324.54 79,507,064.29 

∆ ᴍ   101,534,278.89 77,612,531.28 

ᴍ   173,229.66 318,387.95 

⁞̔ ᴍ   44,709,723.00 46,320,784.49 

№ ꜚᴍ   - - 

ᴍ   56,997,785.55  31,610,134.74  

¡11 Ԋᴆ  

11.1 ᴍ ֲ ᴪ‗   

ᴍ ֲ ᴪȂ  

11.2 ֲȁ ֲ Ғ ֲԊ ꜚ  

11.2.1 ֲ ֲԊ ꜚ  

  2025 1 24 ̆ ᾢ ҌῬ ᴋῈ ◐ Ȃ 
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  2025 4 18 ̆ ᴯ ᴋῈ Ḥ Ȃ 

  ҉ ֲԊ ꜚ ’̆ ֲ Ḥ ׃ ῏Ὲ Ȃ 

  11.2.2 ֲ Ғ ֲԊ ꜚ  

  ῤ̆ ֲ ֲԊ ꜚȂ 

11.3 ֲȁ ֟ȁ ҙⱵ   

ֲȁ ֟ȁ ҙⱵ Ȃ  

11.4   

Ȃ  

11.5 ҹ ᴪ ԊⱵ ’  

ᴪ ԊⱵ ̆ ט Ḥᴪ ԊⱵ ̂ ᴩ̃

ҹֲ 15,000.00 ᾝ̆ ҹ ᶫ Ⱶ ҹ 2 Ȃ  

11.6 ֲȁ ֲ ҙֲ׆῏ ’  

11.6.1 ֲ ’ 

̆ ֲ Ȃ 

11.6.2 ֲ ҙֲ׆῏ ’ 

̆ ֲ ҙֲ׆῏ Ȃ 

11.6.3 ֲ ’ 

ῤ̆ ֲ ⌠ Ȃ 

11.6.4 ֲ ҙֲ׆῏ ’ 

ῤ̆ ֲ ҙֲ׆῏ ⌠ Ȃ 

11.7 ├Ὲ ֜ ᾝ ῏ ’  

11.7.1 ├Ὲ ֜ ᾝ ᵳ ט ’ 

ᵝֲ̔ ᾝ  

├   
֜ ᾝ

  

֜ ט   ├ ᵳ   

  
֜   

֜

ᶛ

(%)  

ᵳ   

ᵳ   

ᶛ

(%)  

├ 2 2,114,556,823.38 100.00 993,449.06 100.00 - 

̔1ȁ ├Ὲ ֜ ᾝ ’ 

  ῤ ├Ὲ ֜ ᾝ Ȃ 
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2ȁҒ ֜ ᾝ ‰  

Ҭ ᴪȇῈ תּ ├ ├֜ Ȉ̂ Ҭ ├ ᴪ

Ὲ Ȑ2024ȑ3 ̃ ῏ ̆ Ὲ └ ԅ ├Ὲ Ғ ֜ ᾝ ‰ Ȃ 

  ̂1̃ ‰̔ 

  1̃ Ⱶ ’ ̕ 

  2̃ ҹ ̕ 

  3̃ ⱬ ̕ 

  4̃֜ ⱬ ̕ 

  5̃ ⱬ Ȃ 

  ̂2̃ ̔ 

  ᶭ ├Ὲ Ғ ֜ ᾝ ‰̆ ├Ὲ ̆ Ὲ ֜‰῀ ᵀ

̆ ├Ὲ ‰῀ ̆ ῏ ȂῈ ├Ὲ ᶫ Ⱶ

ᴇȂᶭ ᴇ ├֜ Ғ ֜ ᾝȂ 

3ȁȇῈ תּ ├ ├֜ Ȉ 2024 7 1 ץ ̆ Ὲ

Ҥ Ὲ ῤ └ ̆ Ҍ └ ’Ȃ 

11.7.2 ├Ὲ ֜ ᾝ ῒז ├ ’ 

ᵝֲ̔ ᾝ  

├

  

ṽ├֜   ṽ├ ֜   ֜   

֜   

ṽ

├  

֜

ᶛ(%)  

֜   

ṽ├

֜

ᶛ(%)  

֜   
  

֜

ᶛ(%)  

├ 

749,201,811

.08 
100.00  

3,509,173,00

0.00 
100.00  - -  

11.8 ῒז Ԋᴆ 

  Ὲ Ԋ       

1 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-1-4 

2 

Ḥ ᴋῈ ῏ԍ

Ḥ ẫ ├

Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-1-8 

3 
Ḥ ᴋῈ ῏ԍ ⱴ

Ҋ № ҙⱵ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-1-10 

4 Ḥ ẫ ├ Ҭ ᴪ 2025-1-10 
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תּ ӥ ֟ ̂

̃ 

ȁῈ  

5 
Ḥ ẫ ├ 2024

4  

Ҭ ᴪ

ȁῈ  
2025-1-22 

6 
Ḥ ᴋῈ Ҋῃ

2024 Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-1-22 

7 
Ḥ ᴋῈ ῏ԍ

ҙ ֲ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-1-25 

8 

Ḥ ᴋῈ ῏ԍ Ḥ

ẫ ├

Ὲ  

├ ȁҬ ᴪ

ȁῈ  
2025-2
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20 
Ḥ ᴋῈ Ҋῃ

2025 ԋ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-7-21 

21 
Ḥ ẫ ├ 2025

Ҭ  

Ҭ ᴪ

ȁῈ  
2025-8-29 

22 
Ḥ ᴋῈ Ҋῃ

2025 Ҭ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-8-29 

23 
Ḥ ᴋῈ ῏ԍ Ҋ

Ả ᵀṿ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-9-5 

24 
Ḥ ẫ ├ 2025

3  

Ҭ ᴪ

ȁῈ  
2025-10-28 

25 
Ḥ ᴋῈ Ҋῃ

2025 ҈ Ὲ  

҉ ȁҬ ȁ ├

ȁ ├ ȁҬ

ᴪ ȁῈ

 

2025-10-28 

26 

Ḥ ᴋῈ ῏ԍ ⱴҬ

├ ᴍ Ὲ ҹ Ҋ №

ף ȁ

ҙⱵ ⱴ ̂ ȁ̃

ᴨ ꜚ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-11-20 

27 

Ḥ ẫ ├

תּ ӥ̂2025 ȍ1Ȏ ̃

֟ ̂ ̃ 

Ҭ ᴪ

ȁῈ  
2025-11-28 

28 

Ḥ ᴋῈ ῏ԍ ⱴ

Ὲ ҹ Ҋ

№ ף ȁ

ҙⱵ ⱴ ̂

ȁ̃ ᴨ ꜚ Ὲ  

҉ ȁҬ ᴪ

ȁῈ  
2025-12-1 

¡12 ‗ ῒז Ḥ  

12.1 ῤ ѿ ᴍ ᶛ ⌠ 20% ’ 

ῤ ѿ ᴍ ᶛ ⌠ 20% ’Ȃ 

12.2 ‗ ῒז Ḥ  

‗ ῒז Ḥ Ȃ  

¡13 ᴆ  

13.1 ᴆ  

1ȁҬ ᴪ ‰ ᴆ̕ 
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  2ȁȇ Ḥ ẫ ├ Ȉ̕  

  3ȁȇ Ḥ ẫ ├ תּ ӥȈ̕  

  4ȁȇ Ḥ ẫ ├ Ȉ̕  

  5ȁ ῤ ℮҉ Ὲ ̕ 

  6ȁ Ḥ ᴋῈ ҙ ȁῈ ῏ ᴆȂ  

13.2  

ֲ ⱲῈ Ȃ 

13.3  

Ḥ ᴋῈ ̔https://www.cxfund.com.cnȂ  

   

   

Ḥ ᴋῈ  

2026 3 30  


