nnnnnnnnnnnnnnnnnnnnnnnnn

Hz W

H#

€1

2024

<R

o 16~



HREES

Chang Kin Asset Managamant H # F n i
Hz W F S YW I L~ 6 2017
4 13 T F W " 9201705107 YR A
G 2017 11 17 A
G n P A% a A n T
v Y PT W n Y b | EV
b¥F 00 G " 3b G A
¢ b v w } . a ..
M i - A
" [ * . a a v F E
ez F T i
H H A F U -
. a . .
T A
¢ ~ birT G
X - X T ¢ E ; ¥ T
YT LT ¢ 0 L - A
- .
Ty u L i n i i Av
L - v bW vu
A M n P v v L
A
Y 6T aT T
G v b Vo6 A
" . [~ pu O C 7T a -
T T v % )a ¢ av |( Va
a vV Fao3 Vv faE ¥ faT a Fa Fa
v Fa va’ vEUTTOT w"H vV a



HREES

Chang Kin Asset Managamant Hz W F n
* Fav | a ) \ a Tir -
ia a a a yi T
v °H i1 G T w 7 )A
Y 'H I "
- A [~ "HNex v ”
T%* \ A
| ae n wla 7
D" il a
a ¥ 0 Tz A
3 b i A
u a H a NX /11 v
PbG W £ 3b6G Y A
n i D w 2024 11 30 " i T
H w 2024 12 30 A 7 F [ v
2024 9 30 ° F ~A T
ES ¥ n i A



liﬁ

KiSESE

Chang Xin Assat MaRAZamen | Hz W |_ n i

1112 NSRS 5
Ha 5 TSSOSO TP TSP PTRPRP 6
Iz a e e eeeeEeeereeeeeeeeEereeeeeEeteEereeeteEeEeE ettt e R Rt e b e R Rttt E R R Rttt b R Rt e bt 12
a o eeeeeEeeeeEeeeseeeeereeesseeesseeesiresssresessesessseessreeiareseieteateeiaee i e e et e areeareeaareeeareenreeans 25
TR W OO 30
‘Ea 2 TP PP PP PR OPRRT 35
#a m et bttt R Rttt ettt r e e e e 36
fi & M et e b et nrena e 30
Xa M B bbb 38
1 PP 48
Mo A e ———————————————————————————————————————————— 59
VM ra TSSO U PSSP PPPTPTPOTRTTTRRTOTR 60
W & e 66
v oa T N s 67
Ma B et e ettt 73
M'Ea B N e e 76
M#a W b e 78
Viia H oottt 79
VK3 v OO OO OO O T DT O OO PO TSP 86
2 - TP 90
wMWa T a b s 9
LM Ha D s 98
HW: A \ D e 129
LM a M S 149
nMpgartr U e 152
WwM'EA N iA [OOSR 156
WM # A D ettt e ettt R e R Rt e Rt R R e Rt e Re R nEe st e e tenEe e e e 157



l'.'ﬁ

KISESE

Chang Xin Assal Managamant Hz @ F i
W a
& Hz W F N i~ vy " I
N Lkl N Mk~ w &7 F Y
n re | L~ aéE n H b w i~ yQn
re pw iL~a& } W lyly Té W L "a
&E n F H w1lyn 'e H W IL &
€E n F " TN e
L) i+ 7 yiée Hz W
F A r. L T L~ QA
n i L Hz W F
3 a a b _ T i
AF _ [ n no A
N b Kv Xp a
- i a% a K A
N i A n i
A Ky I T, ¢ n i
T H ~ n nAF K.y A
n i Q T w YA
H, H zaytr” p A W 0
M T4y M H, ~ 1 M
Y y i (i é ] i
T za HYFA B M z Y
A



&

KISESE

Chang Xin Assel Managemaint

H#

1a
2a
3a

b



W KIEEE

Chang Xin Assal Managemant

—_Ig

13a é

17a @ .

18a

19a,,

20a

21a

22a

23a

Fa o A

24a v

-

%00

Q¥

Qs



Chang Xin Assal Managemant

& KEES

a A

g
Q7
m}
m;

ao o

37a T+n T

H#
3 F A
\EX
Y a
a i
n [
W 3Y E
M H
b
Y
W AN e
pbW
b 3+
b b
‘E W %A
b 3F 7
W e -

Q7

—_I

p—r

H
3k
5
s
WY
H ¥
H
3k 3B
Q@
15a@
5 .
A
i1T3F

>



W KIEEE

Chang Xin Assal Managemant Hz W

38a ‘ Y . W M a

Q7

39a ‘ T
408aé3F 1 H K 'E

46a ‘ M

Qy
—_—3
@

—

13

=
s

—

<l

M



W KIEEE

Ehang Kin Asset Management Hz ® F nooi
523 MRV \ E |a a
TitT ¥ EvV
533 v DRV I v EV
543 M [ V' v Y M
553 A M [V Fw “rv oy
M
563 Ty T * v EVTY T
M [V
573 T W Y H N el
t a aT W
588 7 té Hz W F
* I T 7 A" 6 * La b v
éH Wl H W
508 1 G a a b A
Y. E 3Vi Y orb 6 0e” Yii
b N p |k O “a " F
0 v v b
60a * e L - M [V
N I Dp No a T
M - b# G bi
[ E A
61av L T Yo N Weaef
. . -6 [ .
G ° i Av L . W h CF
y U
623 o O I E f Ty
'E"HE v b oo 0 f v %o
Y EV b oo 3ir Y EV b

10



G KisES

Chang Xin Assel Managemaint

ap

63ab”  z'

11



G KEES

Chang Xin Assat Managemean 1 Hz W |— n "
"2 A
Anﬂ -y
~ W ~ b
H K E
Y T " v T 68 37
WE st K M T 68" 9 aj37 a3s
200120
%o v T F v
%o ~ T W [2003]63”
Y . 1 =sh"H
2003 5 9
K \EZ
i ~H
021-61009999
D 021-61009800
K
3F° 0 T v % i T 3FAUW
%o v i %o e
K ¥ ¥ o
F owm E 7350° "H 44 _55%
M E 5149.5" "H 31.21%
B 2500.5" "H 15.15%
- P~ 751" "H 4.55%
~ P~ 749" "H 4 .54%
16500° "H 100%
"R h '
la Hw ’
Hw
+ # A
T & ~ Kk H KE H
a F o™ B4 «i a a HA
. A K F o™ E 3 Ne &
~'H H «h ° |— G E” v
|— M = « a a
A
T & ~ YK M E" -
H KE H T 3 M
« B W Ta ‘EY HUA2009
H -2021 K 0 B s
« s K BT
=_l' , xE: «




G KEES

Chang Kin Assal Manageman t Hz W |— n [
Tk T 0 E* (HK1278)
Hoa « 12 BNk 0 B ) H
;2021 7 -2024 7 YK
0 B K 3 kY 0
B R i M EY o GK
a Hw i A
T "
YAk B F N d a
M E" F hk a
E = i a E"
R W aT E" W A
I K Y F - m  E° Ha E"
Ha oH G HUA
T a - Tt w EMBA 37 1
L3 A x H K E
a  _ whk A x ¢ F
Hu K'E® A2002 v~ H K'E" ™ A
K 0 M a /2 a 0
af a YA A
T a -~ N kT . 3
MWHi WE « hk aH « T
o Ne WE «hkahka hka
, H, K No 0w (o] vl W

13



l'.ﬁ

KISESE

Chang Xin Assat Managemean ! Hz W |_ n W
A K B a
- 5 e
F a E" F a
T E FooaT
B ¥ E H
A1k b E* Hwh
a b BT HAaT &
K'E® HA
a - A« Fom E° F
'K F G E" a
F¢: ) ™ E" 2
E* a F - (. ) FE a
M 1= F
ES Ha M ME .
0 “TM MBA T
5 H . b Ak 2 3 0E
* b ¥ aw Fom EX
3 b T - F
a r iy F b
F v 3 + .
F a a« - «
- ES A
T T d >
SOFRMT T M A k M H
E 7 Wa o a
« Al k ™ H E
H Ha v H 36 B HAAKT .
* G M EEH G G H3 h
- G M B H
T t . H. G M £
w H . 5 R
T H T A
T & ° A k H
" K 'E T a
A k H K E”
« a + A
T & ° A k H
K 'E> | HUH A «
H Gt s i E
|_ K \E: w K H
K E” T A
T & ~ A k H K E
. Z « A K M :
ws's v ~ ay F
K R M E° . Hh - B g
« a H K E
. z A
. " 5

14




l'.'ﬁ

KISESE

Chang Min Assat Managemean i Hz W |— n "
3a
F 7 A
A A
“EMBAA k H K 'E
A « F K E*" =
M B TV
3« v |— 3« N
o 3 ! o -
H3 ¢ . « 1,
! - .
Fos I
s A “
3 F « 159 h K 3 F
« | o hka 3 F *
) 3 F ‘ R
hka 0 F o3 A
Y 36 " L3
A k H K'E® « 1.
. NeE™ A x ¢
FE® a FE® a ~ A
2001 b v~ H © AKE"
| n aE A
a © 36TM "1
L3 A kK H K 'E
. « A K E* a
ay K T ax T T
- Y « E” s F
aG 3t a A
R | b
4a
| F K A
0 37
i [ 3 - K "H |_A ~
£ 5 £ .
2020
2022 12
v 8 :

15




G REES

Chang Xin Assal Manageman 1 H# w n 7]
A
2019 12
30 .
2023 3 6
2020 7
t B 2 2023 K A
1 3
2019 8
23 <
2020 3 K A
10
2019 1
29 ~
2019 9 3| A
2018 5
N 10 A
Q 2019 2 K A
27
H ~
2018 12 K A
29
[ . H b v
5a _ W
- W
l_
a _ v h Kk
T A a Hzy v }
F a H v | A Hz
F a Hz 0} a H a
F a H a 6 @ F 3
H & W F H a
0 a H # 5 a H W
f H ]
« a H v "~ ¥ F a H
YA v b F 3 AN F
a H W ¥ a H n ©
: vEoF vhot
« a H# a H
a H e 0 F 3




GKERS

Chang ik Assal Managemant Hz W F n 4
H 87 @ v b F a F F
HT 3 1 A 7 F
» T a a _ W
a Hos H a Ho
3n W F Hog 4%
: & Hn o3 -
He . F
i 3k a H %o 100 F
] Hn ¢} }
G _ T a . a - w
a H . o F a H -
a H H 3 a Hy
G 3 . - a H. -
a HT =<3 50 k a HT
1000 - H 3
f F i
TN a H re vE O F
a H v "9} F a H
VA
4 F |
_ a HT 500 F a H
‘ F a H 300
. 3 HO® 2@ F H
H 3 F
- a H A v F a
Hz GV | F a H fe 2 Y
F a H v 180 Y a
Ho ° vt F a H 60 v
F a H 120 * v b F a H
z v} F (LOF)a H 180 v |
] . H -b 7
13w 7 W T W i YW
M 0 a a H
2a W ’
3™ e H Y H a NN
43 I F3 Ne a _ YF3
b w

17




l'.ﬁ

KISESE

Chang Xin Assel Manageman i

ap

5a

93
103
113
HE’
123

13a

14a
15a

16a
15
17a

X

D>

o

Qi

anop

ap

32>
33

w

au

ao

Ca

18

32>
33

ao

ap



G KisES

Chang Xin Assel Managemaint

H#

<1

20a

21a

22a

?

é

D

D

ap

ao

3>
bEY)

19

3>

33



KISESE

W)

ERang Kin Asset Managemant Hz F n i
7 b ’
~ g a T W i T WA
33
1Ty " - bt M
0 z
S 2 b# FHBu at Kv 2 oz
s 3 K T fa 3 - W
pa %% H
S abytad Y1 T Ky wir @ - A
~ - p L L
o L~ g ‘
L 3G b A
1AE p L
"1 G E : ’
~ 2 G M b~
t3 EE 4a 0 a K '
"4 B E n: 3 v H~ T NN A
23 p LL A1
S T S LL e
A
A A LL E B~ N
3k 3k ¢GET Wh A
"3 At p ) P
p L ) L L i T Koy b
L z A
Sy 1t E HNe  E”
a PN 3 p G AE"
*a R O S b Ne A
~5 el p1t BT P a B No

20



W KIEEE

Chang Kin Asset Management Hz W F nooi
e L A
Cl A1t B a~  a 762 0 v ”
L Ne “y | A 3 F P
H ” L A
T 1 Lo L L Y a _ W
FOo A
~ g T LL L i E
) a a o (8 i k A
N At E _ vob “
Ty L [ & P LA
~ 100G b3 kD BA s E D L L
) L b E 3FO Bs': A
s T L T a L
| b A
33 p L,
EX p b AE® Hwa " ~a
o L wa 1 E° 07T aky BN\ o
L kA
1T Hw' o E” L b~ p L
[ K’
~ o v T L b ) L L
K’ ‘ E* p a” bpyi a
N a\ b L 1 ’ v E* p
LL a, 3 E’
3P A I E” S
E* DT T L LL -y
0 He  Hm Ap L v F 3 e a
a Huk a 0 Not Hup L

21



Wl

KISESE

Chang Xin Assal Managemant

W F n it
4 ‘ EE p LL a. a
a Y1 E 3 F b ’
N a¥ BPak st L n T
A a ’
"5 3 F BN BT ET 3k BTN L~
ity L wW 1w N 3F N3F
L E* & B B 3F D T3 F
b” H L p
43 p LL
B L o, a 2 G p LL + A¥ L
r b L ” iz Nw @
W @ E” A
H @ EY p L~ E \ L W
R L P ap 112 ap b A
22 @ 1= L~ LL 3 L 3
v L aH L 3 L aH L ae® +rL 2a
L a2 L ag T Ly L - A
@ ES 3 F a I\ 3 F a t
L \ h a B a B ka b
t (I A
E” L .3k 0 a i [
E” L b ET L a A
532 p r
b T X h aH a - a
b a, Yi b oz A
\ - VW i
Y hp
N :
NP :

22



KISESE

W)

ERang Kin Asset Managemant Hz F n i
T ,
Ny > ,
N ,
NP 5 ,
- :
S8 bz A
6a P
Trp ; poL adny H pob
G\ 3F ° Ne © G }
S eNe & L p L ¥ BN L -~
A a_ Ne ~ T b b By L L
- © "HNeG H G "t v
S adn B8 kL adny B kb g B
KFa 1 \ b TO Y
'y Ne a #a Ta a VP L
v a o b T :
m s EERYC i
Ty A¥F_ ~ ’
©o5T o ‘ v a o 7
a T F N n
~ 6 g 0 a L~
Y a4 31« " YBE
i 0 v Ne a L -7 ’
ST L = 2 L
b 3 v A
73 TGP L i

23



i)

KISESE

Chang Xin Assel Managemaint

N

1

o

Y“' ’
RN

24



& KEES

ERang Kin Asset Managemant Hz F n i
a ;
N ,
YT M E
Y *. M TP 55~
‘1984 1 1
q .
A2 35,640,625.7089" "H
‘' 010-66105799
A VI o ’
2024 9 T * 211, ~ 38
T 99y Yis AT Yi:
A
BRI 3+ ’
buT F oo T 1998 P L
Fy ° I H aN\KN L SwoH
p L, & aQ F3 oo
w ‘o 5 w o3 )
na afF 3 - mn z A v P
T v a " A F aH “aéG " a
w G a I G aos aQFl Y aoil T a
a e o, 7 7%a |E * 758 3 H
Tk a E “ aQdIF 7 A ESCROW n
o T p® Ta v F7 Ty
\ L@ FA 2024 9 T F
14287 A 2003 y M W e’ 1 a
én | a é I a é Tap e } | a
é F o P ‘ 102 ! ’

25



& KEES

26

Ehang Kin Asset Management Hz ® F noi
P n F P )

A

A - 5 L

T w E 5
L C0S0 %ot € P a Ta L -~ aH b a L Eja

ey 3Fp L, Y r A

T "" C H b oA

3 L W b A i 3k

0 b F T G b
3F0 B Ly 3k L0 A
" N ) Lok [TrsF 3+
B~ B yF B o At 2005 “
T - w7 L T |

ISAE3402  ~ n G Ly * "HNe
3 T F ap L an
n "3 T 2 -z b

e A

1.p L

N - | ,

~ 2B * 3F0 ’

~ g . .

Ny w ,

"5 3 F av H i T " H a % a a
i A

2.p Lo

~ 17 At A” 3Fp L _ a n -

* 3EN 3 F - a L3 A
S rs AT 3Fp L n L -
3FH & 3 F A



KISESE

! ﬁ
.. Chang Xin Assal MaRagamant

Hz W

n 7
3 L 1t A 3Fp L a Ne T 3F
el a ¢ L~ ‘I A
S re AT 3kp Lt ast
) - T Y. p A
"5 re AT 3kp L |
) X ) P NwA
"6 re AT 3kp L b ”
Y. LA
3.9 L
T oskp b "noowop Ly
NI . 5 L T Sk
e Tbun 3 F ” pp &
ne L 7 b 3k p L SR S
Fo L~ L % % 3rFL 0 L~ G
3 F ” T oskp L
" BX LA
A p 3k P b~ b
” b n 3 F ) 3+ [N
3k DT n 3F TP Er A
"3 p v 3k b b A
W " Ne 7 3F  bup L ”
p L [ [ a  a
A
4.p L
« D LL ~ L
"B al b T WP LL
o8 " 3k lae ~ 3kp L w Tae
” 3 k0 w Tae ” 3k w Tae ~
3k, w Tae ” 3k w Tae © 3k

27



G REES

ERang Kin Asset Managemant Hz : F n i
w 1 ae * 3 F 0 He | ae ” 3k 3.
w Il - al a a B a, a a - a a -
a r a al a £ I astk a aH
p L A
5. L
°° 3F® W h v 'h* A&
an - h- ‘“’ 3k “n n
ro TyYr 8 a 8 a L }
* 3k v 3k L Lt
a * w La * 3L . aw
“ 3F s a a an ra 0
T avw L b a., a aH
A
6.3 F G
T L s °° 3 F b 7 i
H a™H * WE a M WE
a b, a AB B 1 LA 0 H
0 v 0 Hp 3 F T
w T + Lal Ne + Lal Ne +
Lal n ® L ) I + T + Ne +
- n an R v L F- G 7
1 - A
~ - b
é 1a \ v v
a o 3 u A ab
v b 3 “rv 3 M [V 3 [ &
[ a Ne a " H a D T
3 0T 0
H Ee A

28



GrEEE

Chang Hin Assal Managemant Hz W n
i e a \

W 1T YW

1 Y it 0%
p- H B A
H
w A
T Wy
A

29



i)

KISESE

Chang Xin Assel Managemaint

<l

30



31

com




l'.'ﬁ

KISESE

Chang Kin Assal Managemat Hz W |'
WE ' v 9 B 6
' 0571-81137494 D ' 4000-766-123
F ‘' 4000-766-123 " www.fund123.cn
e
Y N 5267 2 220
WE N M K 12677 11
12 q 5 .
" 021-20691832 D ' 021-20691861
F ' 400-820-2899 " www.erichfund.com
7 x
Y o oM T 68 377 47 449
13 WE R K M kv 11187 A 903-906
' 021-20613988 D ' 021-68596916
F ' 4007009665 " www.ehowbuy .com
=
Y R v 1907 2~ 2
WE tot v M 887 k A
14 — ;
1 . 1 ¢
" 021-54509998 D ' 021-64385308
F ' 400-1818-188 " fund.eastmoney.com
e
Y S MH 900 157 526
WE T o M x 188~
15 ; ,
1 . K
" 021-52822063 D ' 021-52975270
F ‘' 400-118-1188 " www.66liantai.com
2 =
Y ' v 5475~ 1033
WE s o MK 1098~ 18
16 — :
1 . !
* 18516109631 D ' 86-021-61101630
F ' 400-032-5885 " www.leadfund.com.cn
=
17 Y ' v K 30007 2719
WE ' v T 688" G# 33
N | '

32






https://kenterui.jd.com/
https://www.mszq.com/

W KIEEE

Chang Xin Aesal MaRagaman | Hz W n ]
| F ' 021-20292031 ' https://wm.wg.con.cn/ |
~ 7 - .‘l. T L']
- \E A
TROTT T
H HoF v HF
TR HuF AR
K'E w P
v \ 3t KM 2567 \ K
17" \ /1405 222" 30
v 3t KM 2567 J K
WE 17" y A 1405 222" 30
o - -

010-59378856

021-51150298

021-61418888

010-59378907

021-51150398

021-61411909

oga

a—
e -

w

34




& KEES

N P —— Hz W F A
Ea n
T aée bw | ae W 1lae
W v I T w 2017 13
0 20170 510" Yn A

n 2017 10 2017 11 13 N

HE  ( . P) 7 M M v 1.00 “H
nOCR H#E W 3 # M

v w 1,339 A

200,137,634.81 m M

35



G KEES

ERang Kin Asset Managemant Hz F n i
¥ a -
VA )
é lae bw I 7 v
D T v W 6 2017
11 17 Wil - L A H
- A
SR P M °°
e . 1 - 20e b ¥ M b 200
“r vy e 5000 °H i T3Y
’ 60ec b F | v T W
Fo_ - b abir T e
M w _A
T Wa T A

36



W)

KISESE

Chang Kin Asset Managamant Hz W F nooi
i a M
N
Y Ho H 7
W H ~ "W A W @ "
H W AN e W@ H W
Y A
pbW b 3F 3b A
N
W b 3 F Y Q@ H W @
b b 6 5e b f b 15@ b A [
Y E W %A " o W
M a 3 F b A po Bz i
a b 3 T A b~ z i
T H Nhe b Ny A
B b o
) G 2016 12 1 1 W @
W H W 42016 12 1 2017 11 30 AX
W @ W 5@ b T Wa Y 2017 12 1
2017 12 21 Mna b b IR
0 X T Uy Wa H
WU 42017 12 22 2018 12 23 Ty A

37



G REES

Chang Xin Asset Managamen Hz W F n
Xa M b
~ 5
b Al i
7 Ne 't TE T:. A " i
v E A w
3 F 3 Lo wW M b A
SR 1
1a 1
. wW M T W " Fo
a F [ P .
at W E A a A
- ¥ v a b/
i i T P s i
TP Lu @& H Wi v :E A
2a a 1 3 FW
N @ H Waea b "
B} ) w 3FA @ H
e b ~ 0w A Y i W b 3k
‘ n il 0 "E A
a fw éH W 7
: E b A
G 2024 2 7 0 H KE "6’
Hz W F 3k E 1
Ea W 2024 2 19 2024 3 8 -~ P
i Hz W F 3 3+ A
Ve W H W 4 2024 9
2025 3 8 wu ¥ a ) bW a

3 FA

38



G KEES

39

ERang Kin Asset Managemant Hz F n
b w M a
A H ¥ a
F P a E 4wl
M a E Ap W @ 3FW
H ¥ a Ty A
R A
la | ELA T M a E Y
VU %o ’
2a I am LA A ) Y ™M
33 b Ty Ye
43 e QOFLA T A 3 &
5a W a 3k M 2 noelt A
: CHE A
t Fw eH Wl A
- - b
1a
v Ir3kFW p ¥
A
N M Tt a
A
2a 0
M - on §) A
0 - ’ M - A
M - ’ il A
v T7 ( o L A
0 i A b) v
LW a v A
D a a



Chang Xin Assal Managemant

€1

& KEES

H# F n
1 3 F Tt
Nie b 7% A
Ty . H p- 3FW
- Fu e Wl
E A
3a
Y’ il by
a Yy n” T+1
AT N - T+2 C )[
oy T A b w
A
a i b W w
[ a A ! a

40



W)

KISESE

Ehang Xin Asset Hanagemant Hz W F n
4a M 3 b Y6 lm
M TF P M M’ M
" "N a G M o b
imMm " g Ne ™ N A
5a Ty | @ M ail /A
a Ty E u %A
63 i M # b#
0 W 7 b
a A "® G M
[+ Y E  u %A
73 i "H B S
M L A fw éH W 7
:E A
" E” b E a [
13 b 0 A
2a
M 0~
Y v [ n o -
Y
Y 30 1.5%
YO 30 0
Yy
3a M M A M 0
n ) A G 7 Obv e 1.5%
. . “ A
43 Ty p i
G Lu éH W "
:'E A
53 Yy b i [ 7
L B 78 b B " A B

41



GKEES

Ehang Xin Asset Managemant Hz ® 1 I
> 7 ;
A
a * e L
0 ) Ty = e Ly
G Ty E A Itb b " v i
a ; A
T#ET M b
1a M ag ' My
Y M T vy % M
n- G | HB~ w o ,
p M G B b WM M Ne W
y B A
2a ‘ “ M évyY
MoV - 1B w HA 1
G | 2B~ e o A
3a M
[ TG b 0 -
b1 A M E u'
[ =
Moo / M [V
° 1 5 "H "X M [ V4 1.0520
H ¢~ [ MW
[ =50,000 "H
” T M w 47,528.52 =50,000/1.0520
p T M W 47,528M° Ve M
A
4a
Mot E 4

42



W KIEEE

M [v
o 2 100 ™ 2 v w 0% X
rv  1.2000'H i~ Y '
100,000} 1.2000 120,000 “H
120,000! 0%=0"H
120,000 0 120,000 "H
1 10" m 2 N M
1.2000°H ti " w 120,000 "HA
5a M E 4w’
Mo [v + A
M G | 48~ 58
w w AT wor
E T w Y
E A
- - A
p he ) i
1a b’ b A
2a 0 A T A
3 F/ A
T VA
4a 1 T M 7
bz A
5a T " W M
[ 50% i 50% T A
63 w a .
3 7 C M A

43



G KEES

44

Ehang Xin Asset Hanagemant Hz W F n
7a [fwTy Trovos0%y:: T F T a
F Tv ‘E"HE v b b \
- A Ty~ o A 1
8a aT W i A
0 1223 3a6a7a8 A HWF _
; . .
E A .
A A ’ - 1 3k W g
A A
~ kKA V)
p- 0 W v TOA T
o :
1a b~ oz . b 0 A
23 0 A Ty A
3 F/ A -
T VA
43 i M # A
58 [FwTy Trovo sy T F T d
F Ty ‘E"HE v b b \
- A Ty 0 o)
6a aT W T A
0 HWF _ A i
0 “ T W )
o’ b 0~ T 0 Ne Ve
\ o No - 0 N¢ LA A
v Cd 3F W E "+
A
S M 1
1a



W KIEEE

Chang Xin Assal Managemant

pYe p MoT (
Y T * M M 1 T
- M o ) LW M 200 4 w0
A
2a
E ” Ty N -
n 0 A
" I'n ' Y z 0 n )
A
- 0 ‘ Y
" o w S “
.. o W
M b Ve M 200 T o Ty §) -
b 206 b A
-3 0 T Y a M M 20%
1535 N Ty w A ¢
v i@ \ v i
M G Ng "
A - T T Ve [ ’
0 v i Ne A b1
W W TN YAW M [ VU
“y [n w A . b
v Neb ~ A
3a E
0 0 v ap
n i [T 3a o M 7
- e E A
VI
b W G [ E "

45



KEEES

ENang Xin Aaset Managamen Hz W
1 At b a v A
. 5 - i~ ; “
v a o a A TyiT T
- e g . . : .
TR A
SMRTA E
13 p~ 0 A r
o te AE A
23 Ty A v G
ce E "37 vy ’ AE T
v bPs 0 A
3ay:: Al b E b
b b A b A
ToWwR T
Ty i y i wW b
i1 H 3k Ty W v
. v : L E
L L 7 A
SRV
i 3 = L
a v i .y A
v "N T % ho wo "oy M
. » » A
M T M ’
M i, M # W
w7 L . w i
M L i 3 i T AW
L 7 TG P

46



G KEES w |
Ehang Xin Asset Hanagemant Hz W F n i
w - % ~ 1% hy wuw
M A
“ V-
M W M b H i
Ty %o U A
" ME” 78
T Y LW R 3
A w 78 i
bV G i} " E n T
28 A
T MET “oa "
7 1 T ow M A S |
! it 'n " b A M
" oo Mo W Now ab
Ne ~ 3 A
i "H W M 3 F T 3k
3F t A
“MA” M
"H pi "N i M
T w 7 i M
w M A i M 3k L
E - M E 3F W M 3 FA
S M OK” L b
v L~ noo@rw
L1 E A
“RMT b T T f M # b#
S vio s
H LE ~ o M w oA

47



W KIEEE

Chang Xin AEsat MaRAGEMEN | Hz @ |- n i
W\
Ma
~ 5
Y 0 63 %o Y v L "
z Ju * a vA
SR
W - [ pu O

F C - a U laoszv faE v laT a
a | a U Fa va” GETTOT W
H vEa "~ Fav | 2 SN 3
SN . . 3 g . .

v YA
Yy H LT i
Ty b A
Doy Y * o b 6 30%A N
@ a v I
G - G bvoe G WO A @
a v 1 TG v G bve
“ Ly 5 N 6 3 FG “ -
[ WoyYp v FA a v 3 1o l
D W A
1a ”~
T # n H ~a “a 3H
oy © H ! T
H @ Ny * " H ®"



W)

KEEES

pa—"y

p—"

Chang Xin AEsat MaRAGEMEN Hz @ |_ n i
° Lo L L sy
p A
i - Y Ve bu 7 T4ty
A M [ vbuy % ] @ M [ vb
pyB Ne H * o:': AW
D'ty 30% M [ Vb pyB Ne H
J @ [T v vt 0 L~
% p - 0 [ pA p
'ty 30%A
; L " :
A 03
NAV,+D<0.95! NAV, 10%
0.95" NAVoU NAVi+D<1.00' NAV, 20%
1.00! NAVoD NAVi+D<1.10! NAVo 30%
NAV.+D( 1.10! NAVo 10%
© NAVow %M [ V™ NAV.W LM [ v~ Du piB Ne
A
227 |
h - ] New
H @ } \ b I r Ne ~
A
T 1T 2
G a a r Noe oo ~
Ko £ z A # Gr 17 1
v k ¥ 2 G Tt Y
K A
-
vk i i i
# o1 b T aT v F o
T #2A 3 Ty #
) A
3

49



G KEES

50

Chang Kin Asset Management Hz © F i
" Ne % V| N v
a a -~ -
D~ p n A
ok L
K by U f# T 20 fE ”
v K bV }E " H T z
i Y5 f T - H ) 6
# v n - v K Y U be
= ’ # 1 K Y v ke 1
A ¥ L~ Vo2 A
N ~
- . o -
X o LW G ’ s’ Ne
¢ - . A
N
i T
B LT THNe 7T b A ”
h o a Lk 2 Q@ A
YA
# P ) aE )
b\l ! E v v
Y A © b v b
P W H? ¥ F T 0 # v~
VE TUME E 0T E A
3a
~ g
3 ) | hL 3 ) p
5 a a LY 3
- EV 3 A



W)

KISESE

51

ERang Kin Asset Managemant Hz F n i
27 @
b Ne ~ h 0 " A
TG E T Ne 3 Ne Tvyv N~
¥ v L ™ Jud *
a vA
W T Ne
T Ne Go3 1 T o3EV
Ne oo A': FE T Ne = T T A
Y Ne
No @ No ™ Ne h [ Ha
TWe £ @ H Ne L h 3F
a a” a a 1 a | As W
@ # Ne A
¥y T v Ne
@ Ty # Ty Ty - Ty, Eyy T
© A Nh o # £ a ave °
a P/E a EV/EBIT a FranchiseP/E Ty b
T3 o« TvNe “s Ty T
Ty > A
B @
TG F EV
- o @ A
it °°
CIS oL
ab a ” Fa @ a a i
A
~ e
H L Y %6 * Gv
F 7 A



W KIEEE

Chang Xin Assal Managemant

5
an
T LA
~ 3 v
v
N Z
¥
~ g
5
’I/l -
Y
~ g

Hz @ F
F 7
B
ay "~ G
. A
7
0 a G a
o3 |H az é
T~ W

% y
1 H G -
v 1y b
N Aty
[ Ty b
Gv DbA
N I
-

52



&

KISESE

Chang Xin Assel Managemaint

A

>

L

>

53



@ rEES

Chang Kin Assal Managemat Hz W |— n [

S n i vb rv 3%
~ g n A 10%
N K v v~ b W
T v  0.5%
" 10 G W/ N T F o b
Trovo 10%
ST n - -1 vb Ty
20%
Ve W( WH ) ” F 0 b
°° F 10%
S n G Wi N T
b i k.. 10%
S G H # w BBBYy:: ( BBB) A
* oo i H N abP %0
0 H 3e p3yYyn V%
~ 157 Y ab 0 - b
w . ° 5 - 5 :
" 16" b R S B ¥ W i T hy
T
G w '’
S AT b v " b roY 200%
@’ v b roY 140%
"1 " 3 vt o b
Trovo 40% V F w1l ° ¥ F [ b '
~ 19 a b a v T ws -
/N
1 Kuv - y - EV™ b “
rv 10% Ky ' } MF . EVbD

54



& KEES

Ehang Kin Asset Management Hz ® F noi
v 20% Kv p° " b’ T"
b W Trovo 20% VARV
~aviE EvV’” - - TG
o] v !
2 Kuv il y~ v EV™ b *
rv 15% K v ) ME ¥ EVb
vE v o308 kv p° " b T v
b W “rv o 30% v E b
W Yp VEFT v o yTavE v Ev™, ° -
" ey | b x :
3 p” Kv ' ) y© v E
vb E }F vH b “r v 100% H K v
v vy~ oov Evb E | vH " b
“rv o 9s%AT T e F av b b WoYp
vba a” Fay - b -
~ 207 ab v 1 1 o L
1 T b) 0 # b "
[v 10%
2 TVF - b avE
} n OO | G
£
3" T v b Trvoo20% % T,
% EEVY. e '
T2 i F - 87 ¢ E 0
i F - |- 5200601417 1 7 '
S @ o Lu b " b
s - 3 T ’
Xy 1T W é | i1 LA
Fa “a |o . a (i H

55



G KEES

Chang Xin Assat Managamant Hz W F i
a 0 b o v s ~ 274t 6 a
© 147 a” 167 0@’ o A
3 L A
6a pa o
i A - a
A b H A
o L i "y i
W %oA o L~ G -
v bPT 7 LA
2a Y
" M - b G N1 N
- R
RAN | G’
T3 LH K
T a F
~ 5T Hp a E 1 11b F
~ 6" a T W it " A
A a (I
L bi z 7 0 F P F
L HI T il )
N AV B z I - anp L b
E . E A" [ i Y
A 7 Hw - 272 NoH HOY:'t
L A How A i H
0 - G Tt
bPT T LA
T3 %60
3 % T v *80%+T 500
*20%

56



57

..l CRaRg Xin Asset Managamant Hz W ) F n i
T w T E T vV a
Vaozva I e v b l T nv
R TAY a Fyi w Y 1 Y
7 o3VA N 1 v ‘ B " I
L@, %0A
T 500 C F T 0§ 5007 A bu L
M v i F v E° S
Ev A T E L L
v L T A
D 3 %0
i A
% A L - 0
a W T 3 %o F° " F
v G 3 %o b W
i 3 % | E °
w A
Y 6T aT T



KISESE

s
|

Ehang Xin Asset Managemeant Hz W 4
Ty uw 1 L~
M W A
v L N Ne 3 3 Las
%0l ¢ h A
s g 3 b “ “ as :
b n i | L
A

58



& KEES

Chang Xin AEsat MaRAGEMEN | Hz @ |- n i
vy \\
MW a
Hwi HG b X P
” i p a %o Q@ # T K A
T M ES G 2024 12
&Y T F ar v N p "G p
b X > A
2024 9 30 °© 2024 3
v T ¢+ F A
W ” * A d ’
~ ~ ..H~ \J as D ~ %,..
1 6,817,241.60 21.75
i T 6,817,241.60 21.75
2 - -
3 7,535,377.88 24.04
i T v} 7,535,377.88 24.04
4 - _
5 - -
6 |y "~ * 13,695,295.62 43.70
1 J' y y- _ _
7 0 1,761,017.25 5.62
8 (i1 * 1,533,637.79 4.89
9 31,342,570.14 100.00
‘ L A ab
F¥S3 kA
™ 3 Ne -

59



W KIEEE

60

Chang Xin Assel Managemar i W 7

D za za i *
3 - -
E 3 - -
F 0 3 - -
G a0 - -
H B 3 - -

I H b a » H
3 1,025,525.60 3.54
J 3 908,243.00 3.14
X - i -
L k3 - -
M Fs3 - -
N Zza E”" 3 - -
0 Fak T k3 - -
P - -
Q N v b - -
R ar [ 3 - -
S _ -
6,817,241.60 23.53
2a 3 Ne
L A
B EHe v \I * D




l'.'ﬁ

KISESE

Chang Xin Aesal MaRagaman | Hz W |— 7]
3 v F - -
.‘l. T( \7 _ -
4 o3V } - _
5 o3 |— - -
6 T - -
7 A - 1,674,470.62 5.78
8 3 9 - -
9 [ - _
10 7,535,377.88 26.01
" 0" E'HE v \ ry o ko vt
\] ao
RIS vt ~ ~ |EHEVTH | v °
1 019727 23 ¥ 24 30,000 3,066,263.01 10.58
2 019728 23 ¥ 25 27,000 2,794,644 .25 9.65
3 111010 v 2,580 269,124 .39 0.93
4 113648 v 2,460 269,021.89 0.93
5 128106 v v 1,820 265,495.17 0.92
~ E” ‘E"He v \I “rvy o [
ap |_A
~ g EHE v \ ry o F /]
o E"HE v \ [y o L)
A
a~ )'K... 3
1a T
A




& KEES

62

Chang Kin Asset Managamant Hz W F
2a
A
oy . ;
13 \'
Y A
23 ' T
Y A
3a v E
Y A
SMWT .
13 [l F 6§ hq ¥ "
L kw pt[E 2
P Y FT- 0 he TH | ™ E”
2024 4 12 [T F weé /.
03720240049~ ~ ~ E "hy 1 L T 2023
E O T v e T F TaeTH.
1 T w G 2024 3 13 TH
Y E™ A
p Y FT°0 he TH | ™ e
2024 4 19 [T - wé e  al”
R 20247 56° ~~ 6 2024 4 30 [eT W _ i
a ATHT aTH }|a Fa “1° R2024F 45~ ~~
"TH 3 N
& F T & AME T @ Xv# Ho T w_
TH F ¥ L w> o ”
1,910,680.83 "H Yy 18,000,000'H A
F _ ‘B D b
F Ne [



’% KIEEE

Chang Xin Assat Manage Hz F no i
b F A HpO 7 F ©
b 2 v bNe " w Hp ' Evoe
G F _
b _ A
P LV FTie 0 he ¥*
L & pT [E A
23 ' ¥F L
b v T
A
3 *
. -
G 15,019.33
1,518,618.46

o G| |WIN| P

63




W KIEEE

Chang Kin Assel Managemant Hz W |‘ i
M Ha 3
W a H a Nx 13 "
PbG W - 3bG v A 3 b
A v AF _ | n n i A
WY 2024 2% T NAT M [V Tib 3
%o
3
v v 3 . S o o g
A S - %60 Wy Y Y
w %0 Y %0 Yy % Y
2017 11
17 -
0 0, - 0 0, 0, - 0,
018 12 1.17% 0.12% 2.26% 0.29% 3.43% 0.17%
31
2019 2.66% 0.31% 9.16% 0.29% -6.50% | 0.02%
2020 11.24% 0.48% 6.89% 0.31% 4.35% | 0.17%
2021 6.68% 0.32% 7.42% 0.20% ~0.74% | 0.12%
2022 ~3.40% 0.35% ~1.54% 0.28% -1.86% | 0.07%
2023 0.64% 0.14% 2.38% 0.16% ~1.74% | -0.02%
2024 1
1 -2024 2.13% 0.19% 1.42% 0.31% 0.71% | -0.12%
6 30
2024 7
1 —2024 8.06% 0.54% 4.20% 0.37% 3.86% | 0.17%
9 30
~ ~ A a g N\
H ” Y [v > 11hb
%o

64




B

H#

TR A SR T S-S S Rl A S P R T SR BT M AR e e

=R

HE

e

xi

Chang Xin Assel Managemaint

i

#
Wy
B
32.00%
28. 00%
24.00%
20. 00%
16. 00%
12. 00%
8. 00%
4. 00%
0. 00%
-4, 00%

0E-60-¥Z0Z

02-50-¥202

60-10-¥202

0£-80-£202

0Z-¥0-£202

40-Z1-2202

0E-20-2202

0Z-€£0-2202

80-L1-1202

62-90-1202

L1-20-1202

80-01-0202

62-50-0202

gl-10-0202

80-60-6102

b62-¥0-6102

gL-z1-8102

80-80-8L02

62-£0-8102

L-LL-L102

His—FRFRA BTl S ENEE|
30

9

(=]

2024

17

FHAEEKE —K

11

y 2017

Flrs—FEFER

=]

—«

-Q

6@

65



G KEES

ERang Kin Asset Managemant Hz F n i
" ao
W'z a
N .y
.y \ c 3
yiir ¥ EvV A
S .y
T v Y EvV A
. “ - A L
3 Y1 i T F A F b . A
B a vii a
A
-~ * G No
w 5 3 w .
.6 A 3 E Y
* i K1V _ b Y a "3
i T 2A w é L1 Ne ~ b
NeA
B oy a uw W T
. “ s “ A b @

Qo apo

66



W KIEEE

67

Chang Nik Assat Managameant Hz @ n i
M A YTy
-~ @ Ty
TV y v k7 yi
v A
e Ty
a ¢ a av Fa v 3 3
. . wr o
v
13 E F Tv
E FyviTy Fo E
" E"Tv Ty F [N
[N ) 0 Fe Hp Y E
Ty 5o 5 5
e He -~ a 3 El v
E'HE A
23 E F MNe W '
Y a a E 0 T F
W Ty Ty’ Y W ETT VY
s E O - Ty E'HE v~
Ty - EHev I Ty
3a Tvy
0 W ~ pb 6 3 E
0 EX E 0 M 3 0 ~



G KEES

68

Chang Xin Assal Managamant Hz @ F i
"0 o Ty : WTvVlE Ty
[ E ’
"3 ‘ ‘ ) vE 0 EbuTvy
e
- - - Ty EH
Ev. T Y~ EHEV " W Ty
S5 v Ty
EHev™ Ty EHev W TVvA
53 Tv
- 5 N 0 ?'::'5 Ty
TvlieE v’
~ : 0 2 Ty L
WT Vvl E TVl E TvA ¢
- ~ at é
E v’
-3



W KIEEE

ERang Kin Asset Managemant Hz F n i
113 0 - Ty
e Ly G Ty E A
12a A Tvb I 1T EHEV ~
" ir b v | EHev e TvVvA
133 ° Yi L oo A Hu
T\_,A
0 Ty | Ty a
[ "HNe M z v y
- ) (R _A
i ” Ty W H
A W K K~ b Ty
. "y "HNe . ¥ .
[v 3IYE A
Y
13 M [V @ b - v Yy M
0 - [ 0.0001"H 56 g~ A s
oL A
@ b “rovi M [ v’ E A
23 @ b Y TyApP
ATy A @ b YTy
M [V 0 i i
E A
~ Ty
0 a a, G YTy
% ai A M TV 4By p( 4B Ty
Yy M [V A
H, Y '
laTy
b T G 3 3

69



W KIEEE

Ehang Kin Asset Management Hz ® F noi
a Ty ) it H, i v
K G T 1 H, (I L) Vl
' Ty ) O S - & kKA
Tv h Pb G a D a
a an D A
2a T vy A
S 1T Ty 0 p H, YTy K i
VN T Ty 0 Ty K ’
cTv K i * Ty - H, T
Vv K & k' Ty K N\ T F
VT H R é
K AT vy K ’ ) T GTy
[ A
S 2Ty TOH, b -
f Ty H, b3 A
S 3 Ty b £ 1 b £ yFA
P Ty K Ty A G b # H, b
bn b £ it H # (T L)Y tTy
K el - i o é D b #
H “Lb # £’ b # H, Nob
# i - i & b
# i Ne 0 T K A
S 4Ty X 0 Ty
3aTv
Ty 0 v H, 1 - '
S 1 Ty 0 ) I H, ~ Ty 0
1 Tv K '’
e Ty At H, Ty
T

70

>



Chang Xin Assal Managamant H#

& KisES

()]

71

>



& KEES

Enang in Asset Managemen Hz W F n_ i
13 | Fa ’ X (I A
s
22 b~z a . a . b ¥ * %o
T T EvV
33 Wy " r v o50WE T b
v AT vy’
43 aT W i A
T#ET [ v
“rv M [V v
A G @ rv
rv 0 A [y 0
- [V3IYE A
S qe L “ Ty
u L~ Ne h * Ty
h rvH - A u rvH A
~ ,
la Tvy 11 Ty ~ bbby
.1y ,
22 ¢ |a [ E* 0 v b~
z A" 0 a a
Top 0 40 P [
YTy - &) & kApr
a 0 A

72



W KIEEE

Chang Xin Assal Managemant H#

€1

Mna b

H a %o 0

LW v 0.7%
I7ll
H El 0.7%°
Hw

Eu [FW v

X aw H 2a b P

Q7



H#

€1




G KEES

Chang Min Assat Managemean Hz W |_ n
4ai T v T T W i b 1"
A
~ u L
U L “tw ¥ ~ yrv T!
v 1 T 7 " 0 O P b
i n RS L "E A
-
T © N he i yF 3
A
-~ -
W v 0
“ “ L . A
“ o ¢ I
E A

75



& KEES

76

Ehang Kin Asset Managermant Hz W F i
M'Ea b Ne
W #
z 2 ! AEHEVT" N .
v o z " EHev - o A
TORT L Ne #
L Ne # No %0 Ne # Ne # T
v A
BENI Ne £ 3
13 v Ne o | W @ p No
1 7 ™ M No /4 15%w Ne % ~ 47 t Ne
Z T M M L Noe # 100%
2a No NeH Ne b #P v "
Z £ Y M P ’ b )
Ne No ’
3a No M [ Vvb Y6 Vv’ A No %o
M [ vi’ { B M No b Y& v
4a W M Ne ’
5a "3 T A
- No
Ne T Ne % bt Ne a
Ne a Ne a Ne T 2 aNe p A
T Ne aE b
No i i
E A
0 Ne % ~ 47 ¢t Ne #
b 5e b A
~E” Ne T0O
Ne 0 i T A



&

KISESE

Chang Xin Assel Managemaint

Z GW
M

és3k 11
9&"’ U
u

- A

77



W KIEEE

Chang Xin Assal Managemant

H#

€1

M#a

o1
Q)
gy

o))
Q)
—_—

—<
=:
>

2a v HF w

78

a¢



G KEES

Ehang Xin Asset Hanagemant Hz W F n i
E H
W H _é laé bW | aéH wW
| aé liir 7 A~ ¢ H 0 1
v [ A
"R H HF
H HE. a Ao M
W M [ - ~ T W
a A
H k. Y G M £y FO
T Y H ~ G H a %o a
1 a A
H H F T W p- g H
T W N e YW I eL” €
S YW I L~ a aT
W ~ G é I
LE H A
R H H F E H “ b ni w'
1a X a ’
23 o3 ’
3a ’
4a [T a ’
58 K a a ’
6a T W I
T E H T A -
H yF. G b p W Ab H 0 H TYT
u %oA
E H R ' # N Yy By

79



W)

KISESE

Chang Xin Assel Manageman i

80

Hz @ F n
n-E H
E H -
13 n i3 * é 1 a \
1 e i é TR, zayk”
M Wo t 1A i
# H p A
A n i _ n
. 3 . a R A H
1 M F p A
* n i ) L
H A w -a
w A
. A iy Ho ‘
v e bopT °"
v
5 : A ia P H : .
WA
b "YBP i v
A
~ g \ G 1
b T zayk’~ p A
23 M 0 E
M 0 T r R E -
n i G : A
33 é 1 E
[T W ) é
1 E A
4a ' v H
5 “



& KEES w
Ehang Xin Asset Managamant Hz W F
W M [V M ['vA
D~ b 6 @ “ a
3 M [V M rvA
b 6\ W N A\
W MOT v M [ vA
5a M a E
é , la n n H 5] M
a E [ a © G
; Fon A
6a ” a T i
H e p- L i
G y E e A
T Fw i Fa T3k v RE
A
\ H Hae p- L T ”
T y E en: A
H e b p- L ”
- E en: A
é | b 2@ “yb L at
A
r T I
. Ne A
PF 1 W M [ M 20% )
wG T 1 ) | -
i T H L I £ 2 VI VI
o MoT N T W A
7a X
0 He~ 7 H HF éH Wi

81



W KIEEE

Chang Xin Assal Managemant

€1

H#

>
N
]
Q7

Cciz

>
[ERY
N
3
ol }

%0

Qs

F qu W
F quw W

P
ic
oy
|

82

h

NoH 77 M
3 F.

ao

12



W KIEEE

Enang Xin Asset Management H# © F
17 M [V E M v Ne n’
© 18" W HF
-~ 10" :
©207 W a ’
i 0 0 w
~ 2 A i a i a
S 23 0 i a H
W
"o F o3k F
25 e LTy
" 26 H HE. w’ M
* iTH T W i TH A
8a E
é |‘ pT kv ET i TF
~ woE ceyEe
© " H k. y
T w A
9a M W _
M N A | v ° 3YE A
M Lw T e 30 E M
W oo aw a H a H _ H
M i, 9 M )
M w_ H b u H HE "o
" H HEA
10a
. 5 4 a
> b ¥ A v
- E e': A
11a H

83



G KEES

ERang Kin Asset Managemant Hz F i
af a n 7
- DT ' a A b
"HNe r yi
A
123 Y H
aT a i
- pT Y ' a A |
* "HNe r i
A
133 ” FH
[ T v F
- Loy . ] 5 a 1 i
T : a . 1
AV 0 20 R £ 10
a 1 A
143 H
H pT ab T
a T ' a a aTyvy "HNe
‘ Y A
158 v L H
u L " H HF. a
noi H ” no irv L1 A
16a T W T H A
~ E” H HuH
a anH L F i
H HF A
a i "3, b E H A
H HF. E H - . T v 7 H
p b %o A

84



G KEES

Chang Xin Assek Managamant Hz W F n i
’ aT W é
- L “rva ™M [va ™ E A
a n na 7 a E
v H a v i A
a e T H e A
a T
H -~ G 7 H a % a al
W G~ 1H F v T W
Ho T T w L Lo _
H A
a H -3 G M
_ L H ~ G E ab ab
b F W h TH F Ai . T
v 7 Ak h T H ” C v
T: A
Y H HF. E H Fi a noF
3 v Lb b v 7 G [é 1 10
A
T #7 H ) b
W H 0 - a i
H GE % “yr wEA & LA
/T A H
1a i F7/ X A 3
22 b~z 4 a % T Y E ’
™F & | ATy !
43 aT w e 1 i A

85



i)

KISESE

Chang Xin Assel Managemaint

H

M X

£
a

W
U

86



KISESE

W)

87

L c " T
A 0 vu a Av M y I
o S+v L ) M v
Q M Dbu A v v h M
T M A
s L - M y
M Y 7 u Y ™
v “n v v A
33 13
v L ) e b 3 Y h
YW %A b v T ” (I ¢
T b A
a7k - s ' "HNe
© B A
At v L 20 @ P h
TP R | T W A
4a Ty
v L ) Y Ty o h
. a0 Nom© L w ~ a . 3
v o W - A “b
e r b Ne= i 'E"HE v NeA
U L - v i - A
@ v " b Ne Av W
o3 w %ot i
53
v L T v b A U L
a A
"y - g . . w
v T:. A



W)

KISESE

Chang Xin Assel Manageman i

——

6a

- —
(o4
o TR QN /R >
(o4
(oA o4

[4

ﬁ
<

ao

—_
C

8a

ao
ao 5
ao 5 y

ap ap ~oz

ao =z

vV

ap

m
'o..
—
—_
Qy

ao \ , ao

ap

<l

88



W KIEEE

Chang Xin Assel Manageman i

89

Hz W F n
, M z Ay Lo v
w A w " . :
M 0 T Ne A
93 v
U L U L i L8
W HuF F T !
s L ~ e 5
e | w o HF  F3 A
s L jge b p- G Y L
W Huk v L T Fd
- . A o3 st " H A
W HU- v v L
Ty - 0 A
. a .
T . & F v OHEF @
F A
S i T No" 6 v L - -
Ng t k v 0 i v
b N N M r S
b # [ Nef v o M
w A



G KEES

90

ERang Kin Asset Managemant Hz F n i
LV a
-~ -
13 Y v “ h G bV b
av i [ 3 A \l * o
0%-30% ” o b e W " Y
T A 0 F3 no " v a':
x as . . o Sy oL
Y6 Ty i1 o E 37 T N
i, F W T v [
23 Y b Y Ho
H 7 W H a Y
¥ ) M TV
A M X D A
33 " Ny G L~ G
i Y F bz Y E i 7 wa
i A Y L - p
G - S A
43 ) v v G v v
" G 1 v G
x G A - " O i As
v I a T" . W b
E T bW X A
53 " - h a -
acG aH b A G E T 7
E © A G T E *
AG i
- AH b
A b ; a a. a itb”



W K

EHE

Ehang Xin Assak Managemern Hz @ F i
A
63 F Foop )
v y W * b
® 7 wi | / i
FH o 1. X
: : a7
v v ooX 0
7a
¢ - birt.
X i x T ¢ E ) IY
“YibT ¢ L ¢ b
i) B 3, # )
¢ Ne a _
\ : ¢ Y i
" ¢
: o .- H -
D L
"
aH i
la
r L
~
a3 E
. A
~
- [
"~ 3 i - G: . AN 3w
HO T, ” A

91



G KEES

ERang Kin Asset Managemant Hz F n
3£
z g (VAN E i
o3 # A b |
[# T C A
~
h Ne 0
yzwel T« A
T b b i
E 3 i Fe @ A
IR )
L A <
0 G Ne a A
" No P b
AR -
v |— B b } N
b "HNa W A
~ 8P
| | # ~ P L #
E € A
2a H
VIO . % a o[ 6V FO
N “H 37V
a °
- Fb av T
G ¥
0 A
a 31 i S

92



G KEES

93

ERang Kin Asset Managemant Hz F n i
vy o - b N A h
) ’ Ty X - A G
Y 0 )
Y “rvi b2 A p L~
0 0 " "® G
A
-1 a
(I " n Wl Xa M b
A
- } T
h G pi " i A av
L a n aH v ¥
v L i - A - a |
| : n A - e 1
: R A
g " .
S8 L M
HfF  arRT bBH TA 0 "
w ’ : T Ty i A 0O
b Y U - @ "HNe T T
zZ a o i b {Bm [ v ~ - i A
"y O B N Pb 6'" W
§) RS T W i T A
tox 3 | a 1
1” 0 '
Y 0 Y 0
“ ity -y .
i i oW b VYaé M
20% i o oy §) TP b 20e b A



G KEES

ERang Kin Asset Managemant Hz F n i
0 R ) M M 20%py::
n” Y W A ¢ i
i@ \ o~ i Mo
G Ng " 0 A
v T T e “ [n w o 0
v i Ne A L INW
W T on® Y 4w M [ VY
Ty © [ v A b )
Nab - A
2~ U L
- n Wl L “p A u
L -~ u L Y M A M TV b W
a A o i b - T e 31
b Pl VoG v L TooTy” M
. X A
b T . >k o0
a 0 H bn A
a A
bb 7 a
A
- © b
b T P L Y b i
D awvy a alT
A
R = O §
1la
G iy G W oy U

94



KISESE

W)

Chang Xin Azsek Managamant Hz W F
-7 b )
A
23
a a’ G H 7
o a 'y a
* v a o) 1 D A
33
W
b b . "
VFky o i a Trvi [bz A
43 A
W U B v
0¥ v M T v [ Ne A
A
5ail T bT oz
Jua b” g F O OwH F -
* A N a 3 Juan ¥
L zH ) M 2 A
Kv W a i GA G
A

95



W KIEEE

96

s YIn Asat e magasant Hz W R n
RMWa f a b “
SWT e T 1
1la 1 I M
W _ H 7 o M W _ A 6
" b M W H
i E - T A
23" Gé I 1 M W _ T W
- H o E A
TR é I H
7 HW T G ‘
1a M W _ '
2a a ) 6e p
33 é 1 T ’
43 T W it A
13 * CF e, ] H H 30e b
- " T #
A
23 a , o 5
ai K }a T3k Yw a  yYiT
A " Ty b, A
33 w , w “ & 3
TEAT Ne A * Ty ow H - A
43 °" '
1 e 1 F "" W
T VARV S ’
-3 °° Ty 1 7



H#

€1

97



G KEES

ERang Kin Asset Managemant Hz F n
HV Ha "
W a M a zaylk
VA M by k
M W é 1 i
TR 10 M W M é
1 H, -~ i bP A ™ bue
I H by e [ W p A
3 M Mo
A
13 é lae pw T1i v M
z Pb G
S 17 Ne °° ’
~ 27 G b Ne Yo
B p uw Mo
T4 9 M 9 M
-5 ¥ 0 % M W M
H a _
t 6 LE H
~ b’
"8 a a i, Y
o
A 1T W é 1 i z A
23 é Tae bpw Tii v M
F~ Pb ¢
sl é 1 a i H p’
VY RV z" ho
EV’ hA%* )
"3 H T a # yF’



W)

KISESE

Chang Xin Assel Manageman i

%0

4" a

5 i M

" b HK vy

(o] oo ~ (o))
b3 3 l

—_—3

—

&

|_\
QD
D
QD
D

—_—

C«

&
=z

o 9

©

100w é

117 é I

99

o |,

D

3 F



G KEES

100

Ehang Xin Asset Hanagemant Hz W F n i
t 127w Y 7 ET a K #° 7
a w s | 4
t 13Ty H™ 9 M # a %
i W’
T a HF aw HF 2 (A
L :
© 15 T A Fow b ' ad
a a 3 F
"~ 167 1T y é i % A
2a é lTae pwitir 7 v HE’
Pb G
~ 1" u R W T i1 04 W
M 0 a a H
S W :
"3 e H o Y H NN
T4 | F3 Ne a _ Y F3
b
~ 5 anp Ly b 3 i R L~
G * B> b Noz
" Ne# ) F ’
6w @ | aé R T b 7
" I Ky 2 bz ~ b 2
AR i ’
~ 8 b a M a E
.8 1 D -7 E FfvH ~
M a E
S g W L Fw ’
~ 100 L aT ’



G KEES

101

Ehang Xin Asset Hanagemant Hz W F n i
11" H é Tae _ Tiit 7 v H
1 yF’
" 126G 3 b ZX:) A e 13
é Tiir 7 3 - H E F 36 " b
. ,
~ 13 8 Lo Ne i M
Ne '
S i b - §) ’
15" W @ 1 ae Tiitr 7 o M
W a M W o '’
~ 167 G * 3F 7w Ya 3 i T
i 15 y:is’
~ 17 G LN ) OF F
G é 1 v [ b i
E v 0. ol [ 7 i\p’
~ 18" a v " ,0 b ¥ 6 a aTEaA
i Ne ’
~ 197 x aw W | T W
~ 207 ie 1 * M
- & k1 & kb i kK @ '
i é 1 HE"
ie 1 * v W M
# e’
s i yF v 7
HF Y K~ P a"a K " M £ i
[ - [A) 3 K Y a7 e’
T 23Ty §~ A M £ a # i
T Y’



KISESE

Chang Xin Assel Managemaint

@

247
n
n 30
25"
26" G
v :
27" T

102

oD



W KIEEE

ERang Kin Asset Managemant Hz F n i
€ b Noz N “ Ne N
G b H 3 7% a Y ’
Sy 1 ae Tiitr 7 b 7
" 1 Ky 23 b2 “ b 22 T
" 56 ) b v T e
- a a | ¢ - .
a 3 . D" 1T W a ~H
ST G 3 - 1 ae Tiitr 7 3
v H E Fiy & ~ b T,
~ 8 a [vH a M a E
T 9W b 3F * 7 H H
~ 10 v “ AT 71 .
N b H é 1 ’
é 1 W 0
Y]
117 G 3F - a ‘vya i i 15 ¥y
Ve G M \4
ST Ly 7 Y b ’
~ 147w D) " M 0
15T w @ 1 ae Tiir 7 o M
W a M W M g’
~ 16 é 1 b’
~ 17T av °" T ab Y6 a aTearfl
Ne '’
S 18 x aw W o T W

103



W KIEEE

Chang Xin Assel Manageman

H#

€l
-

~ 19”

, &
_I
=

|3

3

>
AW N

13

13

3

>
L()l (o] \{ (o)} ol

>
=
<

-

—_
D

M Yo

M vb

>
(BN
[EE
13
—

>

_<

ap

()]

D

ap

D

=l
=

%0

9 M W

Mo 10%y:E" 0%
M 7 .

104

()]

¢



RISEE

W)

ERang Kin Asset Managemant Hz F i
12” H, # g+ i1t H
~ 13 ae T 7T W i T o M
v H A
2 b 1 a Vi M # b#
FAyn T ok T
M '
-1 % '
t a v N ) o
a M # '
" 0 1° é
4 e Ik M # b# k
b | e I H, #yF” (I
"5 a a i a a
a 3 3 3k 1’
S 6 F 3t e
T é 1 b o M i
A
a LU 1o
1a é JE M
.
2a 9 b o - 9 '
3a Y 9 M g
Fil A [ i H 10 p_ v
i A _ 9 v Fi _
60 po _ be 7 Y 0 7
°o Fi i H 60 pPo
- A
43 n Mo 10%Ys:" 10%” M W H
M Lw Fii A

105



W KIEEE

106

Chang Kin Asset Management Hz W F n
[ i H 10 p_ I ¥ M
0 . A L _ o v Fi A _ H
60 po . _ be T 9 Mo 10%yssT 0%
M W ° v Fil A
[0 H 10 p_ o T ¥
M 0 ’ _ o - Fion
H 60 po L . A
5a 0 M 10%ys:” 10%™ M W H 9
M W a boe R 9
Mo 10%yssT 10% M o | 30
T W A ™ W ° M w T
a b a A
6a M W 9 W a a
A
NI M W a p a
lae M W oo GW o |L 30 °
A M W Y 1o
T W a W ’
A Y H a H _ ’
-3 ¥ M W M '
o4 P h Pb 69 M~ 9
-~ 3 :
"5 wh 1 ’
"6 F v %0 ) ’
ST e i TH A
22 b w - W v - v
M W 0 1 a E T
a _ 0 A
38 o Y - s W [



W KIEEE

Chang Xin Assal Managemant

107

Hz W F n
_ "o Y - B
[ _ ’ Y M T1os
i [ _ A
b 9 _ b _
z A
h ~ M i
M w" W a W aT
v "H (S ° 9 Y e A
1a w A M Y 9
a % W 2 ! M
Ty b ! b _ z A
W Ym » -7y M W ‘
T F o M at F ow Fi
M ¢ 1 ae
T w Yof M ¢ b
~ il [ w M ¢ }
M b 6 M 50%  50% A
2a w A W M i _H Y i
w'E T _ Y |F o A
woYn v E T _A
Yn s -~ W W
T W é W ) 2@ b p
e . £
T2 e h Yo
W " Av o
8 Wo W ~ E i ! W
0 M ’
bav 0 b



«y KISE=E o o

ENang Xin Aaset Managament Hz ©
3 Fio_ T. 9 Fioo_ v M
M b 6 M 50% 50% ’
cx S 3T Fi_ T 7
Fio_ 0 - M ¢ ar Fi _
0 F M ¢ 1 0
ae | w T b A
3a 9 M W 1)
[ w M VG 1 "2 a
2 ° 3 b T Y 1 E M Wo
f2e Y &Ee YPp© | H o M w A
° M W' [ w M b ¢
M 22 NeH W~ 22 Ny W~ A
44 bb I [ M w” a
T o M Ty i a a i T
R w9 W T:. A
5a M T, Qu¥ v _ Ty iA
a a T i W T: A

1a Hp 1
Hp w’ M - H -~ é I k
a_ é I a a abir
a ie 1 i TH YT w o Y M
W i TH A
. a a M 10%y
et 10%” M Y wo _ 0DFw F o K
Wo M " _ '3y v 0
¥ Wo X TX Wo F 35 o
As G X W E3 E A 17w o
G b x E 30 A

108



KISESE

..ﬁ ERang Kin Asset Managemant Hz F i
M W 9 O %o Y oo
M We F30 E A ¢ w o
G b 'E 30 A
M . whb H& 'E Hup _A
2a H
-1 W
W N o wh N1 =~ #-
E 7 w h “ _ W _
A wh W F v -
h W NV i F v o ’
9 9 h v r ¥ Y
0 50%y:': " 50  e” W M by
M v h _ A b¥
M v’ b M wbF _ z A
W oo Lo ¥ v YA Y Gwvw
A "a M P~ a 0 _ M
~ oy - H A
e W
v W oo . F3 E
2e b p E 7 n o n E
n _ A
S
M M M W _ A
M Y Noy W #_
/v _ W _ av w M [
50%ys: " 50%” W By 2 #_
H Yy iTH YW A
28 #_ T #_ av w M i
2”2 NeH HuY:':™ 272 NoeH H AFA Ny

109



G KEES

110

Ehang Xin Asset Managemant Hz @ n 7
b a a é |l ab
T Y #_ W A
M v 0 _A
0 _ - "HNe o
W T M P Y )
W _ U _ . _ €
_Tp A M M
v N W o N Ne
a _A
~ g
la W
ST W ° v h
W ¥ v M T eH
M 0 b we W W
M 9 w 9 p
¥ v M W W
F v M T €72 .0 K
A b ¥ v " b z A
n M _ A W h
E A
-3 v h M 9 _
Ty _ ‘ A
v Yo w A Y wh E
A
s E "3RYE ° b ¥
v T b z A
2a W
W "0 W' Wo H
9" R 9 7t

>



KISESE

W)

ERang Kin Asset Managemant Hz F n i
E 7 AYE A . 9
_ b _ A
"R/ b E
M woo_ e p T W
A
M v _ H A
M W _ E A
-~ E M w_ E in AE
a'E W E A
- M M
v _ A M W _ nr M a
a z A
~ K~ v L M W
v Ly 7 M _ b h M
vooM Noz# 0 M _ Dvp "
M Yo H b 1V Tt h ™
d M - o
1a M a as a ) | i
Mo 10%ysE T 10%
2a v [ a b 6
i M FoNeH W~ HuNeH W ™
3a W Fi T, Fioo_ M
M b G i M HoNeH W K Ne
HW™'
4a ab M W M M
G i M HoNeH W~ o E M
Wo 3@ Y a6aea YP 1 H 9 M
W 0 272 NeW Wys's™ 22 NHW™ 7 M ab
T, ab M W ’

111



& KEES

Ehang Kin Asset Management Hz ® F noi
5a v ¥ W M 0 50%Y ¢
506 €T W M by M v h ’
6a W _ av w M i H Ne
HWY::" HboNeH W ~ '
738 # _ av w M in _ 3
NeH HoY:=2 ™ 272 NeH H™ A
v L v M W K 1 h u
" Nez h av M _~  Whv
o M Mo _ A _HK [ T M
_ A
v L ‘s M o Ty ;
W %0 Ne ” A
TMT Ne™ G M W  H Ao pa H a
- b T4 t Ng
t k S 0 i - b 1 W
Le 7 Nef k v o M
W A
272 a Ne 4t a
W S
z z ~a AEHE VT N .
" o Z i EHeEvi" o A
SR TLNe #
"L Ne # Ne %o Ne 2 b Ne # T
v A
RN Ne 1t
13 T Ne o [ W @ p No
1 7 ™ M Ne © 4 13ty Ne % ~ 47 t Ne
# T M M "t Ne # 100%
23 Ne N ° Ne b #P "

112



& KEES

Ehang Kin Asset Managermant Hz W F
£ Y M P ' b
Ne Ne '’
3a Ne M [ vb Y& Vv’ A
M [V 1B M Ne b VY6 v
4 W M Ne '
5a "3 T A
-7 Ne
Ne T Ne % bt Ne
Ne a Ne a Ne 1 ©®aNe b A
" n- Ne aE b
Ne )
E A
Z 0 Ne % ~ 47 ¢t Ne #
b 5e b A
" E” Ne ToO
Ne 0 i T
Z GW b 6 O [
" M " M A 2P
Cwoo a3k ot A
~ g u L No
U L ~vw b No ~
ab °° a b~ ba o b
~ g
1a ’
2a ’
3a o
43 & 1 b T H TP
ws :

113

>

>



W KIEEE

Chang Xin Assal Managemant

3

5aé W b

(2]

a M W

\l

a Fa

H E} 0.7%°
Huy

Eu [FW Y

(V)

H E 0.2%°

Hu

ao

Eu [F® [ v

0 A X aw

X aw H 2@

Q7

H

%00

I

114

v

s |f

0.7%

2@

~

0.2%

Q)

>

>



G KREES

ERang Kin Asset Managemant Hz F n
p A
33 F
F w o 0.7%A F G
b M . FA = LW “rv  0.T%
A "
H E! 0.7%°
Hu F
Eu [FWw Trv
F - §) 0
F % ©9° 2e b pr
ST oo A X aw a
X aw H 2@ b h
2e b p LA
'~ w- LT 10 " 1
- ¥ L C T
TR b LT
1 1 bi” ‘
1a H F
23 b b H ’
33 e | T
4371 1 7 1T b -
A
A - 5 L
u L “tuw Yo T!
v 1 Ty T " ® Pb
U n i ‘E
e
b T © N he i a

115



KISESE

Iiﬂﬁ

116

Chang Xin AEsat MaRAGEMEN | Hz @ |_ n i
~ e
v W -7 0 ’
“ “ - > A
W v G s e
E A
73 w L
N
" * P pu D
C T a =3 T T v % )a ¢ av
F C & a V Fao3 Vv FaE V¥ faT 3
a | a v Fa va’ L2 = N N S w
H v a * Lay | R ~ ey “
SN . - 5 o R R
Vi T w"H i T (NG T W
> YA
v H . .
Ty i A
oy T v b 6 30%A p-
Q@ a v 1
G - G bve G WO A @’
a v i G v G bve
.y B N b 3 FC “
WoYp v FA a v 3 (I
i Do A
N L
13 L
vy L
ST “ Al "" o b G 30%



KISESE

W)

ERang Kin Asset Managemant Hz F n i
2 P~ @’ a v i
G - G bve G WO A
@’ a v i G
v G bve Y rov 5% " b L a ¥6G
a ) [ woyop v E
oy W OES D i v Trvo 10%
S r n W OE 0 F b
o 10%
"5 n W E 0 "
- P ) " b E
15% N W EY 0 "
. 5 ~ . —
30%
~ 6 p” h” ¢ - i v v, b
“rov o 15% Dbl ’
F T ar B A a i- H
a b F oL~ b h” Cod
ST n “iovb “rvo 3%
T8 n W b
10%
N K v v~ b W
“Trv  0.5%
S0 G Wi N T F LI S
“rvoo10%
N I i v .y
20%
~ 1 W( WH ) ” F 0 b
v F 10%

117



..ﬁ ﬁj?:'?gg Hz W F i
S 13 WA \
F b i " 10%
S # w BBBYy:: ( BBB) FA
v F i H abP %0
0 H 3a vE
" 15 T ab b
w . ° - 5 :
"~ 16 L N T W i1t hew
G w '’
S AT b roF 200%
@’ v b roT 140%
S 18 - v F 0
Trvo 40% Y AN [ b '
S g ab a - w3
/N
1 - v b
rv 104 kv vE EVb
v 20% K v b7 T"
* 20% vV Y
vF E 8 "G
27 Ky y % EV b
[ v 15% K v N ME VU EVDb
vE v K v S b’ T
v 30% vV EF b
W Yp v TavE v EV’
1 . v :
3 o ’ y Y

118



W KIEEE

Ehang Kin Asset Management Hz ® F noi
vb E | vH b “r v 100% H Kv
- VARV . EVbL E F vH b
“rv o 9s%AT T e} av b b WoYp
vfa a” Lay - "t b -
s 207 ab 1 o L
1 T 0 0 # b *
rv 10%
2 TVF - S
v n t T T G
e
3 T Vb rvoo206 % T
v EEY e '
~or i F oo e” ¢ E ©
i F o~ 1° 5 20060141" ~ 1”7 ’
n2r 1 o Lu b b
o v 3 T ’
~ 23 1T W é I i T LA
Fa “a o . A i
a b b I T 27at 6 a
147 a~ 16" - 10’ o A
3 oL A
H 6e pa o
7 A - a
A b H A
o L i “y i
W %oA 0 L~ G -
- bPT T LA
2a Y
W M v b G N1 o

119



G KEES

120

ENang Xin Asset Managemant Hz W i
1 F
A T LG
T3 H K ’
N N 5
© 5 Hp a F© e Tith F ’
S 6 3 T W ir " A
=gy . - « 3
L L P - p o
CHI T 7 il }
£ Nt z I - anp L T L
E E A" Ho | ) Y
A i Hw v 272 NeH HuY
H A How \ * H A
0 - G Tt
bPi 7 LA
Ea Ty E
CWT Ty
Ty i L/ i
[ A
TR Ty
a ¢ 3 av |— v a a
3 ai i VA
i T Ty
1a E F Tv
E FyiTy F E
- E~"Tvy' Ty i 0 Y
[ ! 0 e Heo =y E
E~T vy’ 0 = i Fo 0
e He -~ & 3 El i i



G KEES

121

ERang Kin Asset Managemant Hz F n
E” E"HE A
228 6 I E F YN 4 ’
" a a E 0 v Ty H
W Ty Ty’ Y W E E"T
7 E 0 N Ty EHE v~
Ty Y~ 'E"HE v NV Ty
R E 0 N \ N
W Tv Ty’ E 0 )
3w 7 EHE v A
33 Ty
- . . ~
Y0 i Ty L TvlE Tv
P . . ~
"T0 i Ty L WTvrleE
[ E Ty’
~ 3 ‘ ‘ " v EbuTvn
£
e as B Ty
Ev. Ty Y~ 'E'HE v Y Ty’
"5 ‘ 0 v Ty
EHEV™ Ty 1 EHEV W TvA
4a Ty
T °b ) 0 22 %
Tv[ E Ty’
s 0 9 Ty L
WT Vvl E TVl E TvA ¢
. - ~ a &
E Ty’
S 3 P2 T F g Ty LT VE v



& KEES W
Enang Xin Asset Hanagemant He W
z bR £ b a # 0 l
L TvA
58 WU He Hay: Y Noz T
v A
6a 1 Ty Ty p:'s A
7a v W YTy E Ty~ E
F 0 T v ETvVvA
8a W oyTyv Ty™ Ty
E T F 0 i
ETvVA
9a W yTv E Ty~ v E
F 0 T v ETvVA
v Y v T D TvA
10a 0 - Y
g Ly G Tv E A
113 Tvb i 1 EHev
" ‘ b v EHEvV E
128 ° yi L T A
T\_,A
0 Ty i Ty
[ "HNe M Z -
- Ao _A
i ” Ty yF
A W K K b
- TN "HNe - W
Y 3YE A
ST Ty
13 M [V @ b - “rv oy
o - [ 0.0001H 58 7~ A

122



& KEES W
ENang Xin Aaset Managament Hz W 1 n
T A
@ b “rwvl M [ V® E A
23 @ b Y TyAP
ATy A @ b YTy
M [V 0 - -
E A
~ Ty
0 a a, G T
% Al A M TV 4Byp( 4BY Ty
Ty M [V A
H, Y ¥ ‘
laTy
b T G a a
a Ty ) T S = VR Ny
K. G Ty i Ho, (1 L)
' Ty T CO W - & KA
Tv h Pb G a D
a au D A
2a T vy Aot
S 1T Ty 0 P H, T Ty K
NN T - Ty 0 Ty K
Ty K i v Tv i Hy,
Vv K é k' Ty K \
VT Yk H, v i
K AT v K ’ TR, v GTy
[ A
S 2Ty K T H b
f Ty 7 H, b2 A
A v b £ i b #

123

=¢

—_I2

Dn



W KIEEE

Chang Xin Asset Managament Hz @ F nooi
P Ty K Tv A G b z H, b
bn b z T H, # (i LY Ty
K el - i 0 é o b #
Hy, | “0b 7 2’ b # H, Neb
# i A l e v b
£ i Ne 0 Ty K A
T 4Ty X 0 Tv A
@aTy
Ty 5 7w i - "
-1 Ty 0 /R H, ~ Ty 0
A Tvy K '’
A Ty Aot H, Tv
T
R Ty Aot H, Ty K
A :
~ Ty . K .
. Ty Y A
2 wm [vTy A
A M [V ¥ N 43y N
v 0 W A
s z [ M [ v 0.25% ~
T w ' z [ M [V 0.5% ~
E A
-3 M [V M
e - ’ 1 K"~
Y e’
W W K K™ b Ty -
i "HNe b W -
. " " . oA

124



& KEES

ERang Kin Asset Managemant Hz F i
M [V 'E
M - é
v V) é v b
\ K A
y M [V -
. W “w @b E M TV Y
E - M
LA
Y G L H 7 Pb 6 =
MoT oV M v "
LA
R T3 T A
~EY ATy
13 [ Fa X T A
3
22 b~z 4 a b % * %o
T Y Ev
3a AW Ty rovos50%ys: T b \
- AT vy’
43 aT w i A
T [ v
1oy M TV -
A G @ Iy M
rv 0 A TV 0
- [V3YE A
S/ v L ¥ Ty
v L - Ne h ” T
h rvH ~ A v rvH A
~ i

125



Chang Xin Assal Managemant Hz W |-

W KIEEE

Ty 11 Ty ~ bbby

_|
<
£

()]

w

H
Qy
]
— |
=

“RrTe L H
o HO T e 1
1a M ) '

33 é w I ’
4a T W ir A
13 * tF @ Lo Hb H 30 @

at R }a T3t Yy a Yi T
] A ao '*‘Y b A

126



G KEES

127

Chang Xin Asset Managemeant Hz @ n i
Eafl Ne A * T yuw H - A
43 “’ '
1 e 1 F * W ’
e R VAR VA = ’
N a Ty ot
“ 4 Ly
~ 5 W Huk v Fuk
Fi i
6 T W E
T \L Ne ’
53 °° W 6a A
w T6
- * net vo T LA
. a vo ¥ N
y a \o . " vo °
* a’ é VE
M D Ne A
N w E
T v KL T E "" W HuF
HF  Fi i T W E A *
E 6 * T W 5 b P v
E A
A * Yi o G
* Yi 7T e .G 15 y:: A
faju _
H, - 1T 7 Lé T 7 Wwesn
- T A _ T ® W



G KEES

128

Ehang Xin Assat Managament Hz @ n
® ; e W _ \

H, 1 z" @ A

Ju ) H, ) a\NNa

HE M A

é TiT A

Ka 0

é "Ly a a

WE 3 A



W KIEEE

Ehang Kin Asset Management Hz ® F noi
W'z a \ )
W a \ Hy
N
‘" H K E
L - v T 68 37
d CoeH
‘2003 5 9
%o U %o T W [2003]63"
Y ° 1.65. "H.
‘ K 'E
‘ 3F°0 T W % 1 T3FMAwW
%o - v % 0
‘' 021-61009999
D 021-61009800
‘ K
—_
T " -
5 MY P 557 " 100032"
2 ' W
‘'~ 010" 66105799
D ' " 010" 66105798
‘1984 1 1
oM E"
Yoot 35,640,625.71" "H
%o i Tt F 76T . F aT
_ 1~ 0 [1983]146~ ~

129



130

..ﬁ ;,EEJ?Z'?HE', Hz W F n i
W a a 3 S3kF P "W
Q4 A a\ "Q3F’ 9 B ~ Fi G
3 3k’ a1 0 an an "Qu vV F' q fquzk’ A
r T BRI 2
3k G F' 0 vE oy v Fa
Vb ao3 3k’ o3 i F
F’ Y a a 3k’ H a a
3+’ o3 ae. F F a v ’ ’
Q" Fo i on Qs
G0 an 0 ayv 7§ yu Y e} a
9 y v 3k’ \ 3 F’ a a
3 W a 3k F 3 % 11 3FA
Ha 3+
W 4 a
13 v é | W
a A
ey i
w i " (i pw 0
C T a =3 T T v % a ¢ av
F C U a a UV laoszV laE v }aT a
Fa Fa ¥ }a va’ VR TOT W
"H vEra ” Fav a SN a
tiT " a I a a v a a
yi T w"H i T i T W
- YA
Y H (I i
I N A
b G a a 1 e 1



Chang Xin Assal Managemant H#

€1

& KEES

n [
A
23 T 1 é !
5 :
ST re 1 - "
Doy AV * o b G 30%A D @’
a v 1 G il G
by G G WO A @ a v
1 G - G by "7 v 5k
" b L a ¥G a - [ Y P
v FA a v a LT u
A
e i é | v Y
A L
ad Y °" o b G 30%
ba P~ @ a v 1
G - G by G WO A
@ a v i G
v G bve "1 v 5% b L a *¥G a
- [ R v L
ca W E* 0 =i vb “rv 10 °
da f N W E° 0
) o 10%
ea F n W
E* 0 " ) o " o
BT 15% F N
- o - . 5
" EX " 30%
fa D~ h- | * v, b
“rv o 15% pbi A

131



W KIEEE

Chang Xin Assal Managemant Hz W |_ n i
3 ar F A a i~ H
a b s o L ~ b h-” Cd
ga n i vb v 3
ha n f W )
b 10%
ia K v y b W "
[v 0.5%
ja G Wi N F Y b
“rv 1%
ka n = i vb Trovo 20%
12 W( WH £) 7 | LI
* F 10%
ma n F G Wi
N7 - b i " k.. 10%
na G H w BBBY:: ( BBB) FA
* - i H 1 ab'P %o
0 H 3e p3Yn vEF
0a Y ab 0 v b
- . : 5 - 5 :
pa L R R B ¥ W iThrw
R G
g
ga b - b roY 200%
@’ v b roT 140%
ra "N 3 v b o b
rovo 4% Vb wl ~0} [ b ’
sa ab a Vv N T W3 N
By

132



Chang Xin Assal Managemant H# w n "
K Kv ' il y - EV b T
v 10% kv v vF vb
v 20 K P’ T b’ |
b W Trovo 20% v ¥y~ av
¥ EvV” - ~ "G 0
N kv } y~ v EV™ b T
v 156 K - ME U v b
v b v 30%  Kv p° " b’ T v
b IE W “rov o 304 vE b
Woyp VE v o yTavE v EV” )
L Tew f 5 » :
y Y Ky i y© v EV
b E F vH b “r v  100% H K v
- VAV EVb E }F vH " b
“rv 9%AT TT e} av b b W Yp
v b a 5 - Lay - .y -
ta ab - n 1 o L
K T §) 0 z b °°
[ v 10%
% T vb Trvo200 T T,
% EEY e '
ud ¢ o Lu s b P
- 3 Yo A
o < L~ G v
T bPT " L
o L Yy i W %oA b
D A
-~ g H 5

G KEES

133



& KEES

Chang Kin Asset Managamant Hz @ F no i
Fa “a fFo .. a i~ . H
a O e bafa
na p v 10e o A 3
T A
H 6aea pa D
v A - A
b H A
F - - RN 7 k2e b
0P B E "B
A
3a v 1 e 1 7
" :
1 é v CHWL  w!
~ L
A T L G’
3L H K '
T4 o a ¥
0 - G -
T bPi " LA
43 Low v é I
ab v F A
S Y 1 ab
H L A
L 1T 3 %o
i~ Las 1 T \
A [ ¥ 2e¢ B p P [ 1A
b Fi 3 A
T v [ i i G
2e b p B [~ i A o L0

134



G KEES

135

ERang Kin Asset Managemant Hz F n i
' | R
p - \ A
0 bb i
- .
* - K~ 0 - T
w A
s G ab L
Fy v i 1T
A
VA v i
b K A
~ g . ab wT aT
aT aT '3 i
- i A Kk L
H " b Y TG
H @ “ LS
é A K G i i
pL A
53 A
h H
v z (| A YuT
aT aT aT '3 i
Y G A
€ H T K. é A
Y G i A
K G L A 1p ¢
6a i F
ST i F e’ ¢ E



KIS

BE

136

Hz ® Lt nooi
i F - 1 v A
ST i - &: E }0 wW E
0 AE 0 7 Ne 0 W )
F.b ¢ 0 iT x A Fa ©
a0 T bt tA
ik tbE :
HY % 7 i F _ a L
L A E O v L Hw %o
” A: Pb G i F
o L A
G DH kHe b im0
e A , [
He b p~ Y it " B A
o bR L
TihoH Pb 6 U Fhe T W % ba
0 F ab e a v aE A a
\ v D 3 i VA [v D 3 70
A G : H a - G D
Lhe B H i G
A
"5 é" 6 E O F
1 v
: ThoH A Wit ) ¥ -
i FIF
"Hin G FFi
T A 1 " oA
D ) . b Kv K~
T w A
woood T W _A



G KEES

Chang Xin Assat Managament Hz W i
® b Kv KA ®
- - K A
SR ” [ é 1
“rv a ™ a [ a 1 a
Ne & " H b T 3
A
~ gt biit b 1 é | a
é 1a v Ty
- Nhae b | Y0
VF P e A
P~ H B A
H P )
w A HF & 1 ie
(i
G u F |'f D~
: R - T A
G cTv " W
D~ 0 5 i ie -
‘ T w A
i - P
H e
T e L
» L
0 - ‘ T
v a \
0 a l H
¥ b T w A

137



W)

KISE

E".

P —— Hz W F
- = - &
M Z /I b 1w W
HF Ty w [ v L~
M A
W 7 - U L 3
h H Av L i
i v A
7 a 3+
’ v H P b
G nG " a * a }
a Ty M [ va D
W a ” b W A
5 a " No
7% DA H i
é 1 ae 1 a N ofir 7 v i
Y i il [ i
Y i 0F PA 0~ H
" B o3t LA
H o - T w A
gk é i A
0 Y~ ‘ T W
3 i A
i Pb G "
v as 5 ;
A
v a \ a i
0 a - H
¥ b v T w A
a G

138



@

{tl.:.Ei

Chang Xin Assel Managermart Hz W
G Aot

13 ” a A
23 G A

a  Nea Ne Kv A
33 " -

A

43 ¥ Nz b

139



W KIEEE

140

Chang Xin Asset Managemen Hz F
’ F a =~ 6 3 F A
. b XS H 17T Ky a
K v 3 kY " A
F é w1 ae
o] aeé. # | aeéz 1 ae
A 3 [ A
S Fob o F
Y T
K E NeE™ /  NeE” F A
LY y T K E”
B/ NeE” F e A
F a =~ 6 3+ A
b FS Kv |
K v 3 kY " A
SR
13 & |‘ - Y v
3 S T
H T ¥ K E ¥ v
- vE Ty T A
2a W " n
hy - i G « A
N
i, v A
R
'ﬂ H ¥ “H [I‘lJ
T 3k [ a
' v é v
A Tt a A
- - v Fa EC



W)

‘cci:.E%

Chang Xin Assal Managemant

141

Hz i
F G , '
T 2 S K E” §

K E” NeE™ /  NeE™ & ES 3
T 0 G A F ¥y v D
W A ¢ Lig F G a

- °° K A
L G e 6 kA
~ L “ - &
0 b i A B Noz
a G A 3 - 0 L
i G W HMY: Y B
\ W M 1o A 5@ o
F. a ”~ n ) A, )
G \ p G 15 A
G 0 HMY i L
3+ D p ip” [ D~ 1B
b A

5 a Y v

N .y

13 “rv a

Iy RV Y VA ™M [ v
rv oy M M VA ™M [ v G
[ 46 58 p- w . - A
@ b T Ty
ATy AT v i1 . e ae |
w 3k Tiir a A T M v
v A G b
M [T v Y " 0 A
v vi o ° 0 "



& KEES

142

ERang Kin Asset Managemant Hz F n i
[VRYE A
4 7 - .y “
vy A w .
b Ty - N :'t "HNe T
W ” v IYE A
yi L T A H TvA
—_ “ 1y
laTy
“ ¢ av }a o 5 o 3
“ 33 w5 oA
22T v
Ty "
R E | Tv
E FyiTy Fo E
- E~Tv' Ty i 0 Y
[ ! 0 e Heo =y E
E"T vy’ 0 = i 0 0
e He - & 3 El T )
E” E'He A
T2 6 E F MNe 4
W 3 3 E 0 T Ty F
W Ty Ty’ Y W ) E” Tv’
Y ‘E © - Ty EHeEv™ Ty
1 EHEV W Ty’
y E 0 - \ -
W Ty Ty’ E O -
3y 7 E"He v A
-~ g Ty
W b T o3



W KIEEE

Ehang Xin Asset Hanagemant Hz W F n i
b 2 Ty L TVl E Ty’
\% "3
Y0 2 Ty L WT Vvl E TVl E
Ty’
y ’ ) vFo0 EbuTvne’
v w - Ty E'He v -
Ty Y~ EHev W Ty’
Z 0 v Ty E'H
vy Ty Yy~ 'E"HE v NV TvA
T4 Tv
W b 0 o Ty L
TVl E Ty’
\% 0 22 Ty L
WT Vvl E TVl E TvA ¢
- - - a, é E
Ty
y r T F i Ty L TyE Vo0 2
b R Z b a * 0 (.
4 TvA
S5 W He HeYy:: ‘ AN Noz
T\_,A
S 6 @ Tvy Ty p A
ST v w Wy Ty E Ty Ty E
0 T - ETvA
-8 W YTy E Ty Ty
E f 0 i -
ETvA
T . WoyTy E Ty Ty E
0 i - ETVA

143



Chang Xin Assel Manageman i

W KIEEE

144

n
v S Ty A
~ 107 0 - Ty
e Ly G Ty E A
S A Tvb i 1 EHev
" ir b v i EHev E
v A
1 T Vi i Hu
T\_,A
0 T i Ty a
[ "HNe M z v ]
- ) (R _A
Ce Ty
Ty @
b i K~ é A
[V E -
. 6 & -
) é - b
0\ K A
G W H, + H Y3 W H,, 0 2
b 0 - “rva M [V
Ty Y “rva wm v
) L H H, W é A
¢ |a 1 E ” cb”  z
) a a,
Yp 0 48 0 p A i -
YTy - &) & KAP
¥ A
rvb bw T TN
N X - w oY



W KIEEE

Chang Xin Assal Managemant

W F n
W% E Y i ‘ r
& K~ b & kA
-~ - v
é } TN
W W At 7 Noz a G n Y
NN Y Y G * A T
W Ne ~ y W %oA
0 TN i
A e TN n A b
[ / [ v E Ty
Yu %A
W L
. Nog LA
G v 5@ b p
v W n na 7
A ©

145



l'.ﬁ

KISESE

Chang Xin Assal Managemant

146

A - Yy "N 7 F
%oA v L ‘v 3 kA Fi
¥ 3 F E TN N WwmA
b b G 0 E H H[ i W
i L 0 E T w
Fw a aT
Fi woy TP A
Ea M Y G
Noz G M Yoo é
1 aé a M Y # a
6 30 al2 31 M YA M Y p
M M A
M Y o L
G - - t Nez G M
YAG Y A G
H b G 20 A 3 A
i n 1 M Y
é I ae 1 a M w 3
6 30 A 12 31 M YA M Y
P M AT 12 31
M Y ¢V [Me Db p '8 | aé
1 1 H M Y 60
Me B p ~ A
Y G M \'a L o
M- G w 15 A b G M Y 6
3 kY i1 - G yFrA 3
A
G A G M
Y " \ K A



G KEES

ERang Kin Asset Managemant Hz F n
#au
TN Hu - \ * LA TOWesn -
i v "y _ - T @ W W
® ! ® e e _ N
7z~ A
Ju TN H )
a\xa é 1 \ HE M
A
0T A
i a \ T b
13 \ i
A HE v & "7y A o T Al
v\ "ip b bé | Kv I A \ i
W A
23 \
o oyy - \ ‘
1 e | ’
s aw a i T
~ g auw a [T
) é 1 H A
o a
13 * CF e, 1 H H 30e b
- ” T w 7
A
- a b
é ] \ G o A

147



W KIEEE

Chang Xin Assal Managemant

Hz W F n_ i
at tH fa 3 F Yy a YU T W
A * Ty b, A
4 " ‘ ” “ & a a
Eal Ne A * Ty ow H ~ A
53 * '
"~ 1 e | ¥ - * W
S YU Uk ’
N a ry ot
“ 4 Ly ’
~ 5 W FuF v HuF
Fi i’
S 6 T W E
T Yo Ne °
63
T8 "
net vo ° T LA
73 Y ] e
1 v ’
@ ’
Q) é AN
) M M D Ne A
* L@ (3 é [ b Ne M A
o w E
T L T E - v HE
HF  F1 i T W E A *
G * T w 5@ b *
E A
- * Yi o G
"" Yi 7 e G 15 A

148



& KEES

Chang Kin Assal Manageman t Hz W |_ n i
LM a M . F
H KE "~ YW " BT LY T L~
[E™ L~ w M LW F M
T v i F A M - Y 3
FT A tn ean Ay i !
p t
M Fp
: b
“ T 2ea Db
i + '
' F 5@ b [')'
F v Ly y A
(I N w M : b i
= ; A
= .
| - T H/ o H
La & FA
W ) T+2@ b
H r L
T y a ym a No
Moand H A
M Ty k
H ~ a a A37 vy,
[ R L
" FA
F " z H wW
Ml
1a q 9 W L o
H k ~Ay -~ T
a o a o~ i 3F We b p-
1 @ 7 k iTw ~ H A
2a ' i LM \p3aE
7 I b a 3 F a
i ' i L M ipa
3 F a i
’ Fi \ N [ E° A
) W
a i H T
www.cxfund.com.cn”, i FA 3 F ¢
any E A
Ann Ng - — .
F P A FA 2P @ A
M Ty 7 Ne
Ne ~ No




150

W KIEEE
Chang Kin Assal Manageman t Hz W |_ n i
FT : 7 24 fvH a
F ra Y bk A
ST FT . F, Ty
F 3k aH a + aH La
F k  F FA
E i FT W y F.
F
B A
" E* Ff ~ 400-700
d i
|_



& KEES

Chang Xin Assal Manageman 1 H z W -
F F 00-17:00 ~ p~ . A
D 021-61009865
E https://ww.cxfund.com.cn/
H service@cxfund.com.cn

151




l'.'ﬁ

KISESE

Chang ik Assal Managemant Hz W F n n
W N
HMpgatTr H
~ E H
Hz W F W
1 n i~ 2023 010" ~ 1 a'E" 2023/12/29
H K'E " 6 aT
2 b N Xw E b HLH v 2024/1/19
- ‘E a \E7(
V]
Hz 3 5 £
3 | 053 4 a'E 2024/1/22
aT
= a | a
H K E n “
4 | o3 E FooaT 2024/1/22
U]
a'E"
5 H KB e W " 2024/2/6
A Ty E S =X
a'E
H KE "6 Hz W aT
6 a W 2024/2/7
3+ E a'E"
H KE "6 wA AT
;| P B RN . W 2024/3/6
3kl avw 3 B
. - 0 B
H KE "6 Hz W aT
8 F n w 2024/3/14
- ‘E a ‘E’;(
V]
Hz © F s ex
9 | 053 a'E 2024/3/29
3 aT
- a fa
H K E nn -
10 |, £ FooarT 2024/3/29
U]
aE"
H KE "6 ¢T .
= -~ aT
p [P EFe RN . " 2024/4/1
3kF1 av 3 B
. . D
H KE 7 6 H# aT
12 W F w 2024/4/9
k K E aE
— Yy
13 | HEOV ] 3 2024/4/9

152




l'.ﬁ

KISESE

Chang Xin Assat Managemean 1 Hz W |— n "
. W
14 | M ’: W ] 3 E" 2024/4/9
Hz W F W
15 n 7 * " a'E" 2024/4/9
H KE "6 H#z W aT
16 F a W 2024/4/9
\ n i E aE
U]
Hz W F s x
17 | boos 1 a'E 2024/4/22
o aT
x a fa
H K 'E hn -
18 | yo04 o E F aT 2024/4/22
U]
aE"
-X 7 = é- T
d
19 | _H KE el W 2024/6/15
E . s
AE
H KE "6 A aT
20 EEW I i 3+ W 2024/6/15
‘E é ‘ER
H KE "6 w AT
o |F B v AN . w 2024/6/20
3kl av 3 B
. . o -
H KE "6 w AT
p |F B W AN . w 2024/6/24
3kl av 3 B
8 - n - E
H KE "6 wH AT
3 |Fm B4 NN . w 2024/6/25
3kl avw 3 B
. o R
H KE "6 W Ne aT
24 av o M ‘E” W 2024/6/26
~ ~ I_I - ‘E a ‘E‘;(
. W
25 HZ W A EX 2024/6/28
(7]
Hz © F s ex
26 2034 ) a'E 2024/7/19
-I:I— a T
B a | a
H K E An N
27 | ooos w - FooaT 2024/7/19
\7}
aE"

153




l'.ﬁ

KISESE

Chang Xin Assel Managaman | Hz W |— n /]
H K EX " aT
28 E*W I "3k W 2024/7/20
E 3 B
H KE "6 wvK.
F ™ E* w W Ne o aT
29 3F1 Qv W 2024/8/15
- ~a n . aE"
E
H KE "6 v ®
G M E* w W Ne aT
30 |9 a 3 kI W 2024/8/29
a v - " A n aE"
© O E
Hz W F Y
31 | 5054 - a'E 2024/8/30
3t aT
H K'E An a r 2
32 | 004 T - |—w aT 2024/8/30
aE"
H KE "6 v
E w B Ne aT
33 | a 3k W 2024/9/11
T av - " A n aAE"
S e
% 7 - a
34 H «KE e w ! 2024/9/25
A Ty E R
akE
H KE "6 W Ne aT
35 av T M E W 2024/10/11
- ~ n *E aE
Hz W F Yo
36 | 554 3 a'E 2024/10/25
s aT
o~ a } a
H K E Ur “
37 | ooa e FoarT 2024/10/25
U]
aE"
H KE "6 W Ne aT
38 a v K O M E W 2024/10/28
< - N o S 3 B
H KE "6 W Ne aT
39 av T TH M E W 2024/10/29
" ~ M *E aE
—x T - a
40 H KB e W " ! 2024/11/6
A T E 3B

154




G KisES

Chang Xin Assel Managemaint

W
H 6 W Ne :: aT
41 E

155



G KEES

Chang Xin Assel Managaman | Hz W n /]
HRMEA N i 1
n i a
WE ° " WE A 0 p O
) Lp ip A
. G p bE nw A

156



W)

KISESE

Chang Xin Assal MaRagamant £ W |— 7]
KM # a D
b’
S WUT W Hz W F
SHTé H#E W F |
"t e H#zE W F N
o i
T W i1 DA
H K ‘E”

157



