100



™M O ©

..10
.18
.33
.38
...40

.52
.53

.54
...55
.67
...69
.. 70
.14
.76
A7
...83
.87
...89
.91
...100
..118
...146
..161
...164
..170
..170



1 2000 11 9 2010

1586
2
3 100
1 100 500 100
500 100
OEX
500
100
2
1 10-K
2 50%
3
4
3
4

(https://chinese.spindices.com/)



https://chinese.spindices.com/

2024 11 30
2025 3 19 2024 9 30



100



100

2021 1 22 2 1

100

100

100

100







10

100

2020 9 1







10



11



12

1.5%

50%



13



14



15



0.50% 7.94%

16



17



100
0.50% 7.94%

100

100
80%-95%

S5%-20% 0%-15%

18



g B~ W N

100

100

15%

19

80%

0%-15%

80%-95%

S%-20%



80% 100

100
0.50%
7.94%

0.5%

20



15%

100

A W N R

DCF DDM
PEG P/E

intrinsic value

P/B
EV/EBITDA

21

Sum-of-the-Part
/

EV/EBIT



(Underlying Assets)

22



(Swap) (Warrant)
(Options) (Futures) (Forward)
1

Currency Swap

Interest Rate Swap

23



VaR

24



25

(0TC)



100
80%
100 15%
100

26



— N MO < 1O ©O© N~ 00 O

o
—

i
i

N
—

13

14

15

80%

100

10%

27



10%
4 20%

10% 3%
6 100%

10%

20%
9 10%

10

15%

30%

11

15%

12

28



13

102%

g A W N

2 4 5 9

102%

29



30

LOF

102%

30

50%



N MM < O © N~ 0 O

31



/5

40%

30%

50%

32

30%

50%x



2024 12
2024 9 30 2024
%
1 75,244,749.78 82.53
74,239,363.06 81.43
1,005,386.72 1.10
2 1,022,700.60 1.12
3 8,022,206.20 8.80
8,022,206.20 8.80
4 _ _
5 - -
6 - -
7 5,521,507 .47 6.06
8 1,359,599.15 1.49
9 91,170,763.20 100.00
%

75,244,749.78 84._44
75,244,749.78 84.44
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()

1,520,675.60 1.71
7,570,922.21 8.50
7,856,913.12 8.82
2,239,256.78 2.51
13,591,530.73 15.25
10,187,095.05 11.43
9,687,688.04 10.87
11,267,438.05 12.65
6,707,835.54 7.53
2,157,761.99 2.42
1,452,245.95 1.63
74,239,363.06 83.32
)
1,005,386.72 1.13
1,005,386.72 1.13
« ) ()

(%)

INTEL 5,17 | 849,914
CORP INTC US 0 93 0.95

NIKE INC 1,32 | 823,254
CL B NKE US 9 58 0.92
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CATERPIL 822,220
LAR INC CAT US 300 29 0.92
TESLA 793,838
INC TSLA US 433 ‘a4 0.89
PAYPAL Paypal 1,44 | 792,294
HOLDINGS PYPL US 9 .97 0.89
CVS
HEALTH CVS CVS US 1’72 785,63; 0.88
CORP )
DOW INC DOW US 2,05 785,534 0.88
2 .87
SALESFOR | Salesforce 784,460
CE INC CRM US 409 4 0.88
CITIGROU 1,78
P INC CUs 7
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%

MA+  AMA- 8,022,206.20 9.00
"
1 |UsS912797MA23|B 0 11/05/24| 11,500, 8,022,206.20 9.00
ISIN
%
KRANESHARES | _—_ :ﬁ:ﬁgz
1 CSI CHINA ! 1,022,700.60 1.15
INTERN Advisors
(ETF) | LLC
1
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3 56,785.31
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5 1,302,813.84
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7 -
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GIPS

GIPS
2011 3
30 2011 -5.10% 1.31% -3.93% 1.65% -1.17% -0.34%
12 31

38



RIEARIHF100F A EFEFE (QDIT) St 3138 = 55 51 S e #55 PO 438 8 S 0 38 = 6 15
S S -k HCE

Ann nunee

T SuLILLE T "4
350. 00% -
300. 00% - - _—
250. 00% - i =

200. 00% -
150. 00% -
100. 00% -

o o
50. 00% -
0. 00% - 5

X8 Ty D ———— e, g = s = L - - PR P "L S Y I [~ - Ma e e -
—_— e — ——r T b [ . i . PR . SO —— O T P
—F — e b’ - (B sl — efD LAl . — G Wy -— €0 a2 e adm—
o T £ I N L o T o N T o T . AT o S v S o S s — LD .

o3 -=t =+ — T .—EM o5 -t <t (551 iz s T B s e B Py 1 |

o = ca T AT AT AT Am T Am T AT e T s T S T em T em T a— T a— O =X =X o4
Rl =T = S R [ o o o R o o o o o o o o o e = = S =

o~ o~ o~ o~ o~ o~ o~ o~ [ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~

| d=4 o ) ~ - |7 ok
L J—‘——*Tﬁil‘*- 2 '*‘-'] MBI P Rk P M cerse b s

— e = R R e En e M el =
= IR PR —:Eﬁ:’aﬁ—:!»i]j . & e

2011 3 30 2024 9 30

39



68 37

68 9 37 38

200120
[2003]63
2003 5 9
021-61009999
021-61009800
7350 44..55%
5149.5 31.21%
2500.5 15.15%
751 4.55%
749 4.54%
16500 100%
2009
2021
, (HK1278)
( )
2021 7 -2024 7
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N 1.70%
1< N 3 1.40%
3N 5 1.00%
N= 0
N
3
N
N 7 1.50% N 7 1.50%
7 <N 1 0.50% <N 0.50%
1 <N 3 0.35%
N> 1 0
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100000/ (1+1.4%)=98619.33
100000-98619.33=1380.67
=98619.33/1.016=97066.27

= /
10
1.016
=100,000/1.016=98425.20

0.5%

60

1.022



10000x 1.022 10220
=10220x 0.5%=51.10
=10220 51.10=10168.90

1.100
7 1
0.5% 1.7%
1.200
=10000x 1.200=12000
=10000x 1.100x 1.7%=187
=12000x 0.5%=60
=12000 187 60=11753
3
3
3
T
T+1

61



o B~ W N -

50%

50%

62

50%



10

63



10%

20%

20%

] 1 ” 1] 2 ”

64



65

20



66



1.10%
H Ex 1.10%+

67



0.2%

H Ex 0.2%+

68



69



70

T+1



71

ETF



0.5%

50%

0.001
0.001

0.5%

72



73



12

10%

74



15

75



76

12

31



77



78



79

20%



10

11
12

13

14
15

16
17
18
19
20
21
22

23

24

12

80

12

50

0.5%

30



81



82



83

50%



S+

84

20



- N ™ <

85



86



87



— N OO < 1O ©

— AN ™ <

88



1983 10

010 66594942
95566
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QDI
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1056 QDI 66
FOF REITs
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1964 10 16

852-3982-8063

«C ) “ ” 1964 2001
10 1 «C )
- «C ) “ ( )y - 2001 2
2002 7 25
2002 12 2
2023 «C ) 38,687
2,751 , 21.18% «C )
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Asianinvestor
SERVICE
PROVIDER
AWARDS
2012

Asian Investors Service Providers Awards

* 2012
Best Asian Bank for Cross-Border Custody

(2012)

The Asset Triple A Awards

* QFII (2013)
Best QFIl Custodian (2013)
* (2016)

Best Custody Specialist, China (2016)
* QDI 2018
Best Custodian QDII, China (2018)

* QDI (2018)
Best QDIl Mandate (2018)
* QDI (2020)
Best Custodian QDII, China (2018-2023)
* - (2020-
2021)

Best Custodian, Highly Commended -
Offshore, China

(2020-2021)
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Bond Connect Company

Limited
(=Ezal:]
BOND CONNECT * (2018-2023)

* Bond Connect Best Custodian (2018-2023)

2023 12 ( ) 15,596
(Billing)
(Reconciliation)
400
20 ( )

50
10
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" Custody & Securities System”
CSS
CSS
IBM P5 AIX

NFS (Network File System, for Unix) AIX
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SWIFT-15022

(Weighted Average)

(Amortization)

(

(LIFO)

(Clean/dirty)

98

file transfer

1.5 )

FAMEX

(FIFO)
(Marking to Market)
(Bid and offer)



Custody -

Standard Operating Procedure Overview
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69
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95599 www . abchina.com
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021-61618888 021-63604199
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153
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9
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11 933
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www . hkbchina.com

46
46
12
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95398 400-8888-508 www . hzbank.com.cn
1099
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13
0755-22166118 0755-25841098
95511-3 bank.pingan.com
101
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14
0592-5061952
www . Xxmbankonline.com
26
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15
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95319
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21
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115 20
115 18
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23
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5 19 20
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157 7 10
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26
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32
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1012 16-26
125 19
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0755-81981259 0755-82133952
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34
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90
39
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95597 www . htsc.com.cn
56
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400-666-2288 www . jhzqg.com.cn
1619 41
1619 41
41
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5033 61 -64
8 518048
42
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95511—8 www . stock.pingan.com
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www.zts.com.cn
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198 A 11
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021-50295432 021-68865680
95351 WWW . XCSC.com
1 4
11
50
010-83991719 010-66412537
95385 Www . grzq.com
268
36
51
021-38565547
95562 WWW . XyZ(.com.cn
111
38-45
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0755-82943666 0755-82943121
95565  0755-95565 www .cmschina.com
1 7 18 101
1
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010-80928123
4008-888-888 www . chinastock.com.cn
95551 . . .
66 4
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